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CALGARY’S  QUICK  TORONTO  SEES  NEW  ilONDON  PAPER  A  GOOD  NEWS  WAS 
ACTION  TO  PROTECT  RRAZUIAN 'STOCK  RAMPANT  BUU  NOT  DISCOUNTED 
ITS  GOOD  NAME  AS  A  BULL  URD|  ON  C.PJL  STOCK  BYWORUrSMARKET 

Recent  Bond  Issue  Mix-Up  Due!  Good  Financing,  as  G  Per  Cent.  Market  Review”  Analyses  the  The  Assurance  of  Peace  in  Europe 


J4UIN  N.  STOM-:, 


MONTREAL. 

Toronto  Office: 

MI'ltllAV.  .MArili:it  A:  (  (I. 


to  Misunderstanding  and  Coun¬ 
cil  Took  Immediate  Steps  to 
Make  Readjustment,  but  New 
York  Sold  the  Bonds  in  Mean¬ 
time  Matter  Now  Cleared  Up 
Says  Our  (’orrespondent.  ' 

. . .  I 

(I'roiii  A  Cfirr«-s|ton(l«‘nl .1  | 

< '.M.cj  All  V,  -Mlii'rla.  The  inisiindcrslanil-  1 


Preferred  Dividend  is  Assured, 
and  Company’s  Tremendous 
Development  Necessitates  Fre¬ 
quent  Heavy  Capital  Expendi-  i 
lures  Will  Increase  Physical  | 
Efficiency  Thus  Helping  Stock,  j 

I 

( I'riiiii  tfiir  Ovii  4 'orr<‘N|><>ii<l<‘ii(  ) 

Tuitiisro,  Oni-..  Ma\  Ittli.  Mm-li  tlic 


Stock’s  Position  ;  Why  and 
Wherefor  of  the  Big  Decline — 
All  the  Factors  Which  Caused 
GO  Point  Loss  Have  Been  Re- 
movt'd— Arguments  for  a 
Share  Still  Obtain. 


While  Improving  Future  Out¬ 
look  Failed  in  Its  Immediate 
Effect  Money  is  Still  at  High 
Tension  Montreal  Market 
Waiting  for  an  Upward  Lead. 

-  The  Week’s  Trading.  ! 


intj  which  caused  the  sale  l)>  the  mayor  ol  '  mosi  iiilcrcsi  iiij^  suhjeci  of  con  vcrsal  ion  on  on  C.IVK’.,  lofjcihcr  with  advii-i 


<'alt;ary  of  S.'I.OdO.dOO  cijrhl  nionllis'  ireas-  the  'I'oi’onto  St( 


New  York 

llrOHlIuHV. 


Boston 

cress 


nr.\  hills  to  a  Xiov  Vork  linn  has  been  satis-  j  present  week,  a 
factorily  settled  and  the  city  lias  coinpli'tely  I  nioti\e  lor  a  iri 
freed  itsidf  from  the  sti^'ma  of  appearing-  to  announcement 
\i(date  the  airrcemeiit  it  has  witii  the  Hank  ‘  l.ichl  and  I’owi 


I  he  Market  Keview  ol  liondon  on  April  TIk*  Kiiropean  atmosphere  was  claritied 
-h  last,  had  a  particularly  bullish  arli<di'  early  this  week  by  t  he  .•inuoiincemeut  that 
oil  C.IVb’.,  tojfelher  with  advii-e  to  those  Kinc:  Xiidiohis  of  .Monlcuef;ro  hail  liually 
Kxchaiii'e  duriiiK  I  he  j  who  desire  to  speculate  in  t  he  stock.  The  decided  to  place  the  future  destiny  of 
article  is  worth  reprodueinn  if  only  to  show  .Scutari  in  the  hands  of  the  Powers.  This 


■k.  alVordiiifr  as  well  the  actuatili};  article  is  worth  reprodueiiit;  if  only  to  show  !  Scutari  in  the  hands  of  the  Powers.  This 
a  ip'eat  deal  ol  trading,  was  the  the  \  cr>  lavorable  position  the  (.‘omiiany  welcome  announcement  took  an  immense 


lal  the  Pra/.ilian  Tract  ion,  enjo\\s  in  t  he  old  count  r\.  1 1  here  follow^ 


load  off  the  shoulders  of  the  markc 


l.if^hl  and  Power  ('ompan>  had  arranj^ed  to 


of  Montreal  whereby  the  latter  institution  ;  underwrite  ,'<ld,ddd.ddd  six  per  cent,  prefer-  pear  to  be  an  attractise  stock  to  f,m  for.  It  ons  as  mi^cht  have  been  desired  bv  t  he  liink 
is  (’alf;ar\'s  excliisivf  tiscal  atrcnl  for  all  cnee  stock  in  l.ondon.  The  news  was  re-  is  essentially  an  active  stock,  tind  iictive  |  and  lile,  it  nevertheless  provided  a  spirit  of 
issues  made  in  lireat  Pritaiii.  jeeived  with  min};lcd  feclin.cji  by  local  trad-  stocks  always  pre.sent  the  best  opport  uni- !  freeat  er  optimism  on  which  will  be  based 

■Several -weeks  aco  the  city  council  cm-  crs.  .\t  lirst  thc\  were  inclined  to  resent  tics  of  a  ipiick  )irolit.  Dnriiifr  the  slump  ,  fut  tire  market  movements. 


cs,  at  the  moment,  a|)-  ;  while  the  eflVcts  of  it  were  not  as  sponttine- 


Standard  Clay  Products 

MMITKU 

6';  BONDS 

Piu'**:  BS  ' ttiifl  liilrresf 
farry  ur  ,  Imxius  of 
(  oruiiUMi  stork 

'1  ins  (  finipan V  is  i  In* 
lai'Krst  inaiuilartiiif't'  «»t' 
SrvM>r  Pipriii  (  aiiada.  ami. 
lorinrriv  kiuiwn  as  I'iir 
stamianl  Dram  IMpr  <  o.  of 
St.  Jfilins.  l.tfl..  has 

Im‘<‘ii  ill  sii(*r<‘ssl 111  optM'alion 
for  JS  vrars. 

Prv»riir»*  oiir  sprjaal  (  irriilar 
re  tins  issm*. 


EASTERN  SECURITIES  CO. 

I.IMITII)  \ 

INVESTMENT  BANKERS  ! 

I.*)?  .S|,  Jaim-M  .St,  PI?  Urinre  Win.  St. 
Mom  hk.vi.  Sr.  .Damn.  N.D. 


Features  in  To-day  s  Financial  Times 

PAtiK  TWO. 

Uluf'i nation  mi  Mmilia'al  Market 
PAtiF  TllltFF. 

■'Mainly  Alioni  S4‘rnriiie''<  ' 

Ulnieiiix  ihiil*;**  A  Iron  Co  New  Ismn* 

PA<0‘  FOI  IE 

Editorial. 

'F.  K  I )  s  <  '4»lumn 
‘  Mainly  .Mnnil  I'iiianrit  rs  ‘ 

PAOF  FI  VF. 

siranj^e  (’as**  of  Chainf>i*rs-U4il;m«l. 

I’iihIa’  Hnhiirr  Market 

<’an.  <0-11  IJri’lrir  Mas  \  rry  Whir  S<aipi‘ 

Mow  P  I  tililirs  rj  1  inliisi ri.iC  llrhl  sinrr 

<  »rl»»hi  r. 

PAOF  SIX. 

I  S.  Kniihrr  UariMMl  7. Pi  lb*r  c«nf. 

Cn’al  Nor.  Urr  Uniprrli**^.  Hipin'i. 

\rvv  ^■ork  Stftrks. 

PA<iF  SFVFN. 

SlJirni  Not  \i‘\  Itrokrn  0\rr  'Toronto  Ky.  Dr.'i! 
Hank  \<'t  'I'iii'oii^h  Comnhttrt'  l.ititr  <  li.opod 
'l'or«nilo  Sitirks. 

pac;f  fioiit. 

Ia‘ssrr  Camolian  M  arkrt  s. 

What  Hra/.ilian  Issue  Mt'ans  to  stot'k. 

Why  Hankers  Assn.  I'losid  St.  Myarintlir  Hank. 

Si:<'OM>  SKC'TION. 

PA<iF  MNF. 

f’onverpTs  Will  show  Ip  port 

Mints  to  Investors 
UamI  APirtjgagi*  ( ’o. 

PA<iF  TFN. 

.Are  ('aiiadian  Hanks  <  iver-Loatie*!'.’ 

Ini(*resi  Hates  on  Farm  Loans. 


the  hiydicst  price  touched  dnritif'  ItllL’.  1'he 
present  (|iiotiition  is  2T(>.  Tims,  diirint;  the 


■Severti  1  -  w  eeks  UK"  tile  etiy  eoiiiicd  em-  ers.  .\  I  lirst  I  he\  weft  inclined  to  resent  ties  of  ;i  (piiek  )irolil.  Dnriiifr  the  sinmp 

powered  the  m;i\or  II.  Sinnolt  to  luke  :i  the  ini erpol;i t ion  of  .-i  senior  slock,  and  in  which  followed  the  outbreak  of  the  ITalkan 

trip  east  and  sound  linam-iers  there  as  to  'tin-  selling  that  ensued  the  seeiirily  was  war.  (anadian  Pai-ilies  fell  to ‘J2o  from  'Jtld, 

the  condition  ol  the  mom'\'  markets.  'I’he  carried  back  four  points  loOl-’i.  .Mainrer  tlie  liiydnst  price  touched  ilnrin^  1‘,)I2.  I'lic 

cit \  bad  a  (inant it y  of  unsold  debeni nrcs  on  ircllcciion,  Iiowcm  i-.  showed  ilial  tin-  situ-  present  limitation  is  2T().  Tims,  diirint;  t lie 

band  wbieli  it  was  lioldinj;  back.  Imping  I  or  ,  at  ion  was  not  so  objici  iomtbic  as  some  had  past  month  or  so  they  have  risen  over  d.u 

a  betterment  in  the  market  so  it  was  tie-  '  been  led  to  imai^me,  and.  in  addition,  slip-  |>oints.  lull  are  still  2,'>  jmints  below  the 

eided  to  send  the  chief  macisirale  of  the;  port  heinc  fort  hcominy;,  nim-h  of  the  lost  J'lKhi  s|  litjnre  last  \ear  (allowint;  alioni  21 

,  ,  ,  ...  .  I  .  points  lor  the  dediietion  ot  rights  in  eon- 

i-Mx  down  to  learn  Ihe  eomlilions  at  hrsi  ;  (ground  was  reeoNered.  iieelion  with  the  recent  issue  of  oriiinary 

hand.  j  V  our  eorrespondeiil  learned  in  I  he  course  slock,  i  There  are  few  slo<-ks  in  I  he  market. 

lion  ll  llapiteneil.  !ofa  eon  \  ersal  ion  with  Mr.  .)  M.  Smith,  the  that  tci'c  such  wid«‘  tlliel  iiat  ions,  and  siieh 


That  the  eoiil iiieiil al  markets  did  not 
respond  to  the  satisfaelor\  oiileome  as 
traders  would  ha\e  liked  is  not  siirprisiiif;. 
The  elTeets  of  a  war  sm-li  as  has  been  in 


•ided  to  send  t  he 
•il\  down  to  lean 


lion  ll  llapiteneil. 

While  ill  \ew  Vork  the  mayor  agreed  to 
sell  the  linn  of  lleidelhaeh  and  Tekelheimer, 


alioii  was  not  so  ob  Jcei  iomtble  as  some  had  past  month  or  so  they  have  risen  over  do  ,  pro^i'css  do  not  lea\e  hut  passiiif;  impres- 
beeii  led  to  imagine,  and.  in  addition,  sup-  J’!”!'''';  Where  such  a  war  is  eoiiliued  to  I  he 

poll  heiliK:  forlhcomiiiy;,  mm-h  of  the  lost  I,,'p7lm  de(luH‘b)U^)f’'id^^^^^^  respective  helli^jereiil  part  i.>s.  I  here  is  lit  I  le 

ground  was  reeo\ered.  Heel  ion  with  the  recent  issue  of  oniiiiary  of  an  alarming  <-haraeier.  Atitivavaled  hy 

V  our  eorrespoiideiil  leailicd  in  I  lie  course  stock. i  There  are  few  slo<-ks  in  I  he  market,  the  t'ciieral  llare-up  that  threatened  to 

ofa  com.  rsaiioi.  will,  Mr..)  M.  Smith,  the  that  tcive  su..|,  wide  llueliialions  and  .sneh  . .  ,  ,,„werful  Kiiro,.ean  nations,  a 

MM'i’if  ;ir\ ,  ilml  lip-  ('iMppany  had  m’tjrpl  <»l  .srcuniiK  i>iK  prolits.  .  ' 

ip'ml  of  till*  I’mipIs  iip-iil  ioip'd,  noi  unly  l*»  Let  us  look  at  t  ho  possilulitics  ot' ii  risiMo  ih*I'\ 'UI^id'ss  akiii  to  panio  was  (‘rcaird  Iroiii 
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WEEKLY  CLEARINGS. 

Weekly  l•learill■^rs  in  (’aiiada  show  hni. 
small  increase  o\er  the  same  week  last  year, 
the  perei  ntane  beinir  2.1.  A  sjmrl  of  aeliv- 
il\  in  Winnipeg;  m-eoimts  for  Ihe  whole  of 
the  increase.  \l  out  real's  Kuin  is  .slif^hl .  and 
Toronto  loses,  while  nearly  all  of  Ihe  him 
Western  l•enlres,  except  Kemiiia.  are  hehiiid 
their  last  year’s  limnres,  prohalily  owinm  lo 
the  slow  eominm  in  of  collect  ions.  Figures 
for  the  week  eiidiiiR  Ma.v  .S,  litid,  and  that, 
eiidinm  .May  !k  IHFJ,  are  as  follows: 

itiid  l•»l2 


N.'l.dOO.OOO  of  treasnrv  bills  hearitim  inti ..  ...  .  ,  .  .  i-  •.  .  , 

•It  ti  per  cent  maliirim'' ill  eiuht  months  ||,.  I  l'>  carry  I  hroiimli  to  comi>lelioii  works  now  iiicni  ol  (anadian  prosimrily— ami  under  shake  olY  I  he  cftccis.  'Plic  hoardiiim  process  ' 

ina.ic  such  a  sale  amfas  soon  as  he  wired  of  conslriiciion.  Cpiispiciions  exisliiim  conditioiis  the  earniitms  of  the  ,jjji,„.ned  finances  lo  an  iiimsiial  demree,  and  Victoria 

1  I...  til*.  ..i.limr  m-.v  (»r  f.Kiv  i  U  11 P)  HR  t  lp  1 S  t  Ip*  d  I  VI TS  P  »!l  oi  U  I’l  \  t*  F  W 1)  P*  ll  UlMUl  IJ  lOtl  S  Ipadlll^  nillWllV  111  USi  (*1)11 1  lllUud  .....  ,  ,  ,  ILitiPll.vtt 

snlt!.d  wiirllM^  the  company,  now  .Icpcn.Icnt  lo  expand.  Sccomlly  dear  money  which  «  <miisi,lcrahh'  I  ime  ninsl  clap.M-  l.clore  I  he  , 

brineh  of  t  he  K-mk  of '.Mont  re'll  \  speei-il  !  "b""  power  meiierated  hy  steam,  lo  ohlain  was  another  eaiise  that  operated  amainst  monetary  eomlilions  of  . . intries 

ii’ieeliiiu  of  the '.■m'liicil  was  ealied  and  t  he  ;  li.vdraiili.'ally,  thus  elTc  etiiim  an  ini-  improvement  in  markets,  has  I, ecu  removed,  .show  improvement.  This  was  evideii . I  u'emilia 

iiuiNor  was  immediately  nolilied  by  wire  lo  ;  •'">"•=‘1  ^='vinm  m  this  one  item  alone,  and  it  is  expected  in  ('My  eireles  that  the  ||alila.x 

1  *  !  Nor  IS  I  |p‘  work  ol  r\piiii>inn  l)v  anv  np*ans  Bank  Kali*  will  Uv  still  lurtliur  n*duci*(l  ....  .  St  Ldm 

liV  ll!  nu'inlime  however  1  he  mischief  ^  Aside  from  t  hose  ordinary  ex-  shortly.  Thirdly,  that  the  heavy  .selling  remained  nnehanmed  at  1 per  cent ;  t  he  : 

h'ld  heen  done  and  ihe  Xew  Vork  linn  had  iimiiieiU  lo  t  hi'  de\elopment  ol  Irom  llerlin  and  Paris  by  the  him  hankinm  Haiikol  l''ranee  lindsiisell  in  a  position  llial  , 


,,.,,sf  I  uieel  uhlimal  ions  alread.v  oiitstaiidinm. 


last  year's  level.  First l.v,  t here  i.s  no  abate-  which  it  will  take  a  eonsiderahle  time  tuioi). 


iiieni  ol  ('anadian  pros|)erily  ami  under  shake  olY  t  he  eft'eels.  'Plie  hoardiiim  process  ' 
exislinm  eonditioiis  the  earniltms  of  the  , jjji,„.ned  tinanees  to  an  nniismil  ilemree,  and  Vieloria 
Uominion  s  leadiiim  railwav  iiiiisl  continued 

lo  expand.  Secondly  dear  money  which  «  eonsnterahh'  I  ime  ninsl  elap.se  belore  Ihe  , 

was  another  cause  that  operated  amainst  monetary  eomlilions  of  . iintries  .s^askiilooii 

iinproM'iiieiil  ill  market s.  has  been  reimned,  j  silo w  iiiipro\ ement .  This  was  evidenced  b’emina 


sold  t  he  notes  b.\  cable  to  a  l.ondon  bankinm 


sill'll  systems  in  mrowinm 


andinm  whieli  immediately  ■  'f'  '!'  Bio  de  .laneiro  of  llie  I'onslrile- 


beman  to  otter  tlieiii  on  the  market  there  in 
I'oinpeliiioii  with  umh'i'w  rilers  who  had 

laki  n  a  . . .  issue  of  similar  seeiirilies 

i  off  the  hands  of  the  Kank  of  Montreal  .\s 
;  the  notes  w  hieli  w  ere  sold  1  h  roll  mb  Xew  \’oi'k 
bore  a  liimber  rate  of  interest  Ilian  Ibose 
.  disposed  of  for  the  i'it,\  by  I  be  bank  it  ean 
I  easil.v  be  seen  wlial  eonslernal  ion  llie  iiiei- 
deiit  eansi'd. 

I  W  here  t  be  ma.MU'  made  I  be  mistake  w  jis  in 
j  not  securing  an  amrccmcnl  from  llciilclbach 
and  'I'ckcliicimcr  lo  the  dVcct  that  t  licv 
would  not  1  r.\  1  o  sell  t he  bills  in  l.ondon  or  i ii 
(Ircal  lirilain.  Me  a  p|>arcnt  l.\-  Ihoiimbt 
I  that  so  loll}.''  as  the  city  mol  rid  of  the  notes 
ill  the  riiilcd  Stales  il  did  not  matter  to 
jwliai  niarkcl  tlicy  c\ cni  iiall.\  found  llicir 
wa,\'  for  absorpiion.  In  Ibis  liouc\cr  be 
was  w  ronm- 

'Plic  city  council,  w  ill'll  its  mcnibi  rs  rcal- 
i/,cd  t  be  error  t  bat  bad  been  made.  Iiastcncd 
i  to  correct  it  and  the  bills  were  al  once  witli- 
dra  w  n  I  bus  sa  \  inm  l  be  m<>od  na  me  of  ( 'almar.v 
which  would  ncNcr  kiiowiiiL’Iy  \iolalc  a  sol¬ 
emn  amrccmcnl  siich  as  It  now  li.e-  uilli  I  be 
{  Mank  of  Montreal. 


s,  there  is  bouses,  was  responsible  lor  t  he  heavy  tall  to  ;  verv  iinlax  oraldv  willi  that  ol 

II'  I'onsiriie-  22.1,  and  had  noiliini>:  to  <  o  with  the  ('ana-1,-  '  ,  -i  '  -.i  .i  ,  r 

I,  I-  M  O'  ...  ..  ..1  .  lei  lormer  vears,  am  its  lailiire  with  that  ot 

I  would  III-  ilian  I  ai'itie  eonipan.v  whale\er.  Ihe  se- I  ,  ,  , 

IIMO.MMM.  l  ions  outlook  on  I  he  ( 'ontineiit  a  few  iiiont  hs  • Ibink  ol  (lermany  lo  lollow  t  he  examine 
,,  I  :it;o,  made  it  necessary  for  ('ontineiital  ;  of  the  Ibiiik  of  Kiimkiml  in  rediii'iiim  its 

hankers  lo  ilruw  in  their  moneys  and  in  diseoiinl.  rate  proved  a  deeided  ohslaele  lo 


lion  of  .jiihways,  which  in  itself  would  in-  diaii  Paeitie  eompany 
\  ol\e  aii  yillla.v  of  perliaps  .'<.'{M,nM0,( IMM.  j  l  ions  outlook  on  t  he  ( '< 

,  ■  •  .  ■>  .  ut;o,  made  it  neeess 

li.erea.sed  Hiis.m-ss  Kf.|ii.res  More  .i,.,,,,.  j,,  , 

j  .Aloiie.v  I  eolise(|neiiei'  very  large  lines  of 

I  'Pile  mole  pnigressive  brokers  in  the  I'ily  ;  ..  ,  ...  , 

.'ire  iiii'liiied  to  view  Ihe  demands  of  Mra/il-  ^  axmla  1  acincs  W4t«‘  Sucnlici.d. 
iaii  lor  money  in  a  philosophie  light.  'I’he.\  'Pliese  same  houses,  now  that  the  diplomat- 
den>  .  as  some  I'l'itii's  ha\e  seen  til  to  sng-  jsts  have  determined  that  peace  must  he 
I  ge.sl ,  ijial  there  was  aii.s  implication  that  |  scinred  al  all  eosls,  will  gradiiall.v  hii.v  hack 
the  original  ca  pil  a  lizal  ion  ol  Is  1 2M.MMM.MMM  j  iheir  holdings,  for  Canadian  Paeilies  are  a 
would  npreseiit  the  apex  of  its  demands.  I'aMmrite  investment 
On  the  i'onlrar.\.  those  who  are  closely  in  |  Foiirt  hl.v,  thire  is  the 
loiieh  will,  these  growing  eommnniliis  in  l  by  Sir  'Pliomas  Sliaiii 
Mra/il,  both  liio  de  .la  iieiro  a  ml  Sao  Paulo,  gi'.,i|.ral  belief  that  the 
cspe,-iall\'  the  fo^^m■r,  whieli  lias  a  popn- |  is  restrieted  lo  III  per 


stock  market  rises. 

I.oiiiliin  .Siild  Y.  Sfiit'ks. 

The  situation  is  emiihasized  to  a  further 
extent  h.v  Ihe  l.ondon  operations  on  Ihe 
New  Y'ork  Slock  Fxi'hange  during  the  past 
Week.  YVilh  peace  assured,  il  was  gem  rall.v 
expected  that  l.omlon  woiilil  bin  slocks  on 


.Mont  real 

.■i!:is.4:!l,2o:{ 

.'JlO.IObOlI 

8 

li 

Toroiil  o 

41, .140,704 

•lO.ddO.IOI 

-1 

8 

Wiiiiiip.'g 

;{4.0bS,710 

;{o,o7(;.oi4 

1.1 

1 

Van.'oiix  .‘f 

1 2.(i2:b141 

bbbS.S.SlM 

4 

8 

('alga  rx' 

4,1(i(i,.S(i,S 

1.70().‘2S() 

-'20. 

7 

'  Ollaxva 

4,120,4  IM 

0,021, •20:{ 

-81 

7 

Kdm. niton 

4.0t)2.S44 

:bS7(>,2M:{ 

4 

() 

X'ii'loria 

;{,700.(iS0 

:b;!;{7,oi2 

10 

0 

Ilamilton 

4,2;{:bTMi 

:b274.747 

20 

8 

(,)ncl)c.' 

;{.M(iM,(i:{2 

;{, '298,407 

20 . 

n 

•Suskii  l.ioii 

2.bsi,7.s:{ 

2,104,870 

-14 

0 

Mcgiiia 

2.:M:t,s40 

2,0‘2M,.122 

11. 

.1 

Halifax 

2,(i7o,(;.i:{ 

1,008,101 

40 

1 

-St.  .lohii 

I,,S11,.1M1 

1,700,001 

1 

0 

1  bond. Ill 

1  .m;(1,os7 

1  ,o;io.i08 

*2 

;  .Moose  .law 

1 .2S.S,  1 71 

i,:u);b.i02 

-1 

_2 

'  Ft.  William 

1,012,017 

1. '27 1,7 17 

-'20 

4 

i  b.'l  hin  idge 

102, 4  14 

oo;{,o.i() 

-18. 

0 

:  Mran.lon 

10S.041 

t)47,:il8 

-12 

0 

i  Mraiitfonl 

OSO.MdO 

.181,1 80 

18 

»> 

$iMi,;i;(:5,.s42 

180.0;i0,070 

•2 

4 

'  Xew  West- 

niii'.:',t.'r 

OSO, ISM 

tmt  r.pcti 

- 

1  .Mcilicin.'ltal  7.10, (i2< 

not  i)|)eii 

MONEY  RATES. 


lal  ion  ofeu  .  r  a  miHjon  in  ha  bit  .-in  t  s.  lean  to  !  men  I  that  I  he  di\  idem!  can  he  as  large  as  I  he 
the  belief  llial  I  lie  eoiiipaii.v  s  inoiietaf.N'  eompaii.v’s  funds  permit,  .sir  'Pliomas  also 
ri'i|niremeiil  s  can  seareNlx  be  lireii  m':eri  bed  emphatically  denii's  the  persistent  rnmonrs 

by  an.',  permanent  boiimi,s.  'Plie  ('oinpany,  ibal  tin . .  intends  to  separate  its 

llie\  a-seil.  will  frccim  nt'i^  be  in  med  of  railway  and  land  assets. 

additional  funds  if  il  is  loyeep  pace  with  'Pliese  ;iml  man.v  ol  her  factors  are  in  favor 
tile  progress  and  reiiiiiremefil  s  of  the  cities  steady  rise  lo  the  lignre  of  2tlM  reaelied 


huoiirite  inxesiineni  on  the  (  onlimiit.  !  week.  YVil  li  peace  assured,  il  was  gemrall.v  I  .Allhoiigli  there  is  no  change  in  the  call 

hv'si-'  Th!  mas  Sh'-  neh’IIl'ssv'''lha'l 'of^h^^^^  expected  that  l.ondon  woiil.l  Imv  slo.'ks  on  l"an  rale  in  Cii Hilda  and  no  visible  anxiety 
l(.\  Sii  I  nomas  Sli.iiiglim  ss.\ ,  tnat  ol  I  In  .i  ,  ,  i  on  the  part  ol  I  lie  banks  lo  iiill  out  nioro 

general  beliel  thal  lb. . npany  s  (livid.  nd  . . .  wlmreas  I  In . iilrar.v  lias  prov.  d  |•,,,.|i,|Jr  is  niiieh  nioro 

IS  rt'Sl  ri<*D*(l  lo  tM  prr  oi'iil.,  iiud  Ills  sljili*- :  ||u*  ruso.  I  lit*  \'o‘\v  N  ork  Miurlo*!  ilsi‘11  (‘ouit'ot'Di  Do  xiihm*  I  Iu*  LoL^iiiniuLi^  oT  .Mjiv’’ 


whose  population  il  seeks  to  serve.  'Poo 
man.\  ('anadians.  il  is  I'lainied.  are  apt  lo 
lose  .si<'hi  of  the  fact  llial.  t  li.'Se  eilies  in 


I  I  le  (I  \  iiiemi  ea  n  ne  as  i.irge  as  i  n.'  i  seems  to  be  snifering  from  aeiile  pessimism, 
s  liinds  permil.  .Sir  I  liomiis  also  I  ..  ...  ,  , 

ally  deni.'S  Urn  p.  isisl.'iit  rnmonrs  |  '  "i..n-So,it  hern  Paeibe  l.adway  tangb' 

eompan.x  inli'iids  to  separate  its  |  dominates  the  siliialion,  ami  good  news 
ml  la  ml  asset  s.  passes  niinol  ii-ed  ;  a  \er.x  faxorable  copper 

,  I  iml  many  ol  biT  laelor.s  are  in  lavor  p|-oi|||,.,.|-'s  slaleiiieiil ,  showing  a  lixeloleii 

Ities  I)t  a  steadv  rise  lo  the  llglire  ol  2tlM  reaelli'd  ,  ,  ,  , 

'Poo  lust  Seple'mb.  r.  wli.'ii  th.'  sliar.'s  wer.'  b.'ing  ""'lion  pounds  larg.  r  .l.  cr.  as.,  tin . . 

I  lo  I  eonlideiillx  talk.  (I  tooxerdOM.  'Phi'  same  |»'eli  (l.  and  a  gov.'i  nmi  nl  .'I'.ip  reporl  on 


moiii'.x ,  till'  geni'i'iil  fi'i'ling  is  niiieh  morn 
ilsell  eomforta  1)1.'  sine.'  I  hi*  li.'ginning  of  .Ma.x' 
niism.  Ilian  it  was  t  hroiighont  Miir.'h  and  A|)rii. 
tangle  Mank  ri'serx  I's  are  oni'e  more  assuming 
.  ri'a.sonable  proporl ions,  and  Ihnt  wilholil 
'"'"■'^  an.x  serious  inlerfer.'iiee  with  Ihe  neeils  of 
'opper  com mi'i'i'ial  borrowers.  .Money  is  reporti'd 
loleii  easiir  in  the  .Vmeriian  eeiilres,  except  for 
1,1  an  increasing  ilemanil  for  fiinils  for  Ihe 

I  W  I'sl  ;  bill  ex  I'll  a  substantial  rednelion  of 
""  it  he  .'all  rale  in  X.'w  Y  Ork  is  not  expected  to 


I  Mra/il  are  (|iiili'  as  progressive  i 
!  I  il'  -  of  similar  si/,.'  in  t  h.'  norl  li. 


a rgii  mi'll t  s  n se.I  i  h.'ii  \x  b.y  (  ana.l ia n  Fa.' i lies  i  w i n I er  \x' Iiea t  showing  a  xcr.x'  small  a ba n.lo n-  i  i  urn  m iie li  moiie x  into  I  li.'  ( 'anadian  mar 


EI.KX  EN. 

'  \nac-tti,la  laai'.tcil  l.■).os  Per  < 'fill . 

I  |■lll  l  <  'iiinoi'iic  Indiisliics 

l>A«iE  1  W  EI.X  !■:. 

I  liiL;  I  iix  csl  iiii'iil  al  <  'aiioi'a. 
i  SI  .Idliii  \  I!  Plans 
'  I  MIR  I  I'lEN. 

,  r  .  S  I  .insrc.l  (  HI  L'n.  In  Wfsl . 

Kailwa.v  <  icilil  Crippli-d  In  I  S 
.  <  .iMxl  ( 'rnp  W'.'ai  her. 

I'Atil':  I'lM  RTI'IKN  AMI  I  II'  I'EEN. 
i  I  nvcsiors'  <  inidi'. 

I  Konnm,'.' (,r  Silx  cr  Markcl. 

rAiil':  .SIXT  EEN. 

!  Sir  T'lionias  Sliaimhncssx  I  nl crx  icw i  .l. 

I•'nr  i''nrininK  I n  Daiificr. 


•ommnm-  w.  r.'  worth  dOM,  at'.'  availabl.'  now.  nothing  j  jji.ii,.,,, 

having  happened  in  the  im  aiiw  liih'  to  |  o,,,.  i  ,i  i  . 

di'tract  from  Ihcm  ami  il  is  ijiiilc  certain  ''••••-MMI •.•••••*  biishcks  icccix- 

that  had  Ih.'  Malkaii  troiihic  not  .list  iirlic.l  i  least  considcral  ion. 

..r -I  hn'Tl  1'"'  ''''‘n'l"'  'Id'I  rc.'or.l  ligiir.'  wonhl  .Sear.-il  v  <»f  In v.-sl 

<1  .1  IIU  .H  |,.J  lolK'lUMl.  j 

ii;  IINV.V-  1 1,<.  nrilH*  d'lit*  scurcily  ol'  i  u  \  **sf  ukuiI  I'uikIs 


nv:ns  II:mI  An  liininus  r/i  i  V  in  ‘V  >  is  iu‘  rrriaii 

.  tfiat  liad  liu'  Balkan  lruul>l«*  not  disturhcd  ! 

I  a  m  m'  lini'd  lo  Nitdx  upon  t  his  now  issin*  j  1 ,,(•  |Mir<»p'‘  *  IhiI  record  li^urc  would 
ol  slock  a  a  hull  ('ard.  remarked  a  local  j 

hrtd\ir  I  o  I  he  rcpicscnt  a  M\ ot  I  M I.  r  1  \  \  .\- j  is  a  I’acl  that  w  il  li  I  he  o^xcept  itui  of  I  he 

.i,\i.  tiMi.-.  1  muM  he  (MMilcsscd.  how-l  (anadian  IVcilics’  oarniuL^s 

c\cr,  ilial  ihc  hears  mi  I  he  aset  udaiil  i|iavciiot  Tailed  lo  >how  an  advance  up(»u  its 

lor  a  cimpic  ol  ilas^.  I  hey  e<mhl  nol  im- |  pfa*deeessor.  In  <i!her  uords,  every  year 

ai^iiie  wh>  the  eompany  should  uaiil  so)  |  •|)|,|  \\  exifleni 

,  mmdi  mon(*\  so  soon  allet  ils  rcor^am/.-  |  tixaHie  Increases  of  the  past  month 

ialton  ami  they  viewed  without  enthusiasm  pji;;  ^^ill  k.  .  p  the  established  tradi- 

the  (•|•(•atIoIl  ol  alt  i^siiet  hat  should  rank  I  'riie  tralVie  inerease  Tor  t  he  lirst 

j  a  head  ol  I  lie  4*0  m  m  on .  lint  a  II  1  1id  did  not  week  in  A  pril  was  n  lU  Si  net*  1  DOS,  the 

;  daunt  i1m’  hroker  to  w  hom  t‘*‘h‘rene4'  is  -p 

made.  Ih*  <MmtMMie4l:  ‘*1  oannol  eon4'i'ive  1,,,  *1,,.  iLmDi.il 


hied  crop  of 
ixed  nol  Ihc 


ket  until  Ihc  blinkers  lire  satisllcd  with  th.‘ 
^ilni^lion  her.',  ('.dicciions  arc  iiialcriall.x' 
iniproxi'd  over  last  nionlli,  ami  grain  sliip- 
incnls  aro  bringing  in  cash  from  Kiiropc. 
Mcporli'il  I'xl ciisi VC  sales  of  Mra/ilian  slocks 
to  Kngli.sh  bii.vi'i's  will  .'vcninally  rcli.'ve 
ill.'  markcl  her.'  xxhi.'h  has  hi'cii  .'arrxing 


lilM/-S,  Canadian  I'acilii's’  .arniiigs  i  .|.|,.d  in  I  he  .lisa  ppoin  I  ing  I'.'.'.'pt  ions  of  i  (  hem,  but  Ibis  relief  will  not  arriv.'  for 


.\ ni.  rii'a  11  standar.l  railwa.x'  lion. I  issili's,  j 


I  Watch  the  Crops.  | 

S  There  is  not  a  business  man,  nor  a  professional  S 

~  man,  nor  an  investor  who  is  not  vitally  inter-  = 

=  ested  in  the  results  of  the  Western  crop  de-  S 

=  velopments.  Therefore,  it  will  be  of  great  ad-  S 

=  vantage  to  follow  the  varying  conditions  of  the  S 

=  1913  crops,  by  reading  the  special  weekly  article  S 

=  written  for  the  Financial  Times  by  = 

I  Miss  Cora  E,  Hind,  1 

S  Commercial  Editor  of  the  Manitoba  Free  Press,  S 

=  and  a  crop  expert  and  writer  of  many  years'  S 

S  experience.  Our  readers  will  remember  Miss  S 

=  Hind’s  excellent  crop  reports  published  in  the  ^ 

=  Financial  Times  last  summer  and  autumn.  S 

=  They  constituted  an  unfailing  guide  to  the  S 

=  necessity  of  the  business  future.  S 

iiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiitiiiiiiiH 


1  why  so  much  hear  talk  is  going  the  rounds.  '|'|,js'is 
I  ll  seems  to  me  clear  that  th<'  company  had  |j|, 

ltd  rais.'  money  ami,  that  Ij.'ing  granl.'.l,  it 
jis  almost  .>.|iiallx  clear  I  h4l  Ih.'  only  fcas-  II- 

I  ililc  coiirs.'  xvas  adopt. 'd  when  an  issii.'  xvilh  Kx'.tx 

!.'!  more  popular  app.'id  than  the  common  ,,,,, 
j  was  plac'd  upon  the  mark.'l.  'I’o  my  mind 
'  il  was  good  biisin.'ss  l.i  put  out  an  issii.'  pdssibili 
j  c.'irrx'ing  (xilh  il  I  h.'  assnranc.'  for  the  pr.'- 
sent  of  a  (>  per  cent,  dix  i.l.'ii.l  and  I  h.'  al-  ) 
inost  iiinally  iiositix.'  assnranc.'  for  th.'  p,-;,<.|ic'i 
future  of  markcl  api>recial  ion  in  vain.'.  (''.na. 


pri'.lcccssor.  Ill  oihcr  words,  cverv  vear  ,  ‘  '  ..  .  ’ 

has  set  lip  a  new  record,  and  il  is  cxident  I  he  impcral  ix .' ncci  ol  I  nrl  her  linancing 

from  the  ti'allic  increases  of  t  he  past  month  by  a  considerable  number  ol  other  rail- 
or  so.  IMMi  will  kc  p  the  established  Iradi-  roa.ls,  is  fiirlHier  aggraxule.l  hy  Ihe  im-  | 
lion  going.  'I'he  t ra llie  inerease  for  t  he  lirst  nieiise  amoiiiil  of  sliorl-ti  rm  notes  whi.-li  ,  ,S|.. 

week  in  April  was  .s  1  Ml, ( IMM.  .Since  IMMS,  the  nialnre  in  Ihe  near  fiiinre.  Where  the  were 
gross  earnings  liax.  risen  a  little  oxer  7M  per  I'mids  will  come  from  to  m.'cl  these  ohiiga-  th.'  w 
c'lit.,  hilt  the  net  (H'ldil  has  doiililed  ilsi'lf.  (jons,  unless  a.lditiona!  .'oneessions  are  porl.'i 
'I'liis  is  a  marvellous  re.'oril  and  one  that  niade  to  i  h.'  investment  yield  is  a  sorely 
looks  li ke  lieiiig  ech psed.  per|)lexi mg  problem.  I'riees  hax'e  heen  re- 

How  To  I'rofitabiv.  adjust ing  I  h.'insely.'s;  high  .'lass  hon.ls  ar.‘  V|,;„ 

*  l(Miclimtj  low  levels  iiiid  standard  railroad  D'ncs 

Kverything  eonsidcr.d,  therefore,  xve  ilo  .stocks  are  dei'liniiig  to  a  point  where  I  liey  \v,.,i ' 

not  think  there  i-  any  other  stock  in  tlie  once  nior.  look  al  I  rael  i  \ .  I  o  I  he  in  vest  or.  i 


EXCHANGE  RATES. 

sterling  I'.'xehiiiige  ami  Xew  Y'ork  Fiind.i 
were  i|iioti'd  as  folh.ws  in  .Montreal  .luring 
III.'  w.'.'k  .'iidiiig  Friday,  .May  Mill,  as  r..- 
porl.'d  by  F.  Slanger,  Fx.'lia nge  Mroker: 

mm's  Deinanil  Cables  .X.Y'.  Funds 


I  Fx'eii  if  the  .'ompany's  earnings  were  lo 
I  show  no  increases,  wliieli  is  nnt  liinkabl.', 
I  t  here  is  ahsoliili'ly  no  fear  of  anx  inahililx 
Ilo  me.  1  llie  .livid. 'lid  on  Ihe  preferred.  " 


not  think  there  i-  any  other  stock  in  th.'  j  one- iiion 
mark.'l  xvliieh  oUVrs  th.'  same  spe.'iilativ.' ' 
possibilit i.s  p.iss.'s.s.  d  by  ('anailian  I’ai'ilies  | 
at  tli.'ir  pr.'s.'iit  .piotaiion.  In  a  word,;  '|’||,>  ;v| 
lli.'i'e  is  a  possible  rise  from  21M  to  dMM 
practically  .'.()  dollars  !  '''"’"‘kM. 

Canucliaii  Fa.'ilies  are  a  li.'avv  stock  far  |  ’*  ''xpeets 


•S  ;{-l  M  !I-1M  tlll-IM 

.S  2.1-:i2  !MM-;i2  Ml  I- It; 

.S  ;i-l  '.I  M-IM  <1  21-;{2 

S  d-l  !)  l7-:52  M2l-;{2 


_  _  the  amount  jiaid  for  the  eall,  xvhil.'  profile 

IVIONTREAL  POWER.  Ufo  in  no  way  limit. 'd.  Th.'  possibilities  ol 

j  substantial  pr.ilit  ar.-  imm.'iise,  whilst  tin 

S|»e.':.'.l  .Meeting  <'alle«l  For  . .  1  (o  "perator  is  p..rf.ctly  sal'.-  against  adv.-rs. 


possihilil ils  possvs.'^cd  hy  (’aiiadiiin  l*a('ifi<*.s  |  Our  Miirk«*l  is  *'•  _  *  * 

at  tli.'ir  pr.'S.'iit  .piotaiion.  In  a  word,!  'piie  .Montnal  market  is  I  lierefore  still  i.oi,.,.  iv 

th.re  is  a  pnssibb'  ris,.  from  'JIM  to  dMM  y,.;,il  ing  for  a  l.a.I,  ami  ( li.'i'e  is  no  .Ion  bl  I  hat 
pra. 'll. 'ally  .iM  dollars  !.  ■ 

Canucliaii  Faeilies  are  a  heavy  stock  far  |  |*  expects  lo  re.'eive  a  lead  tlial  will  bring  M.|f.,ril  eon 

'ompany  s  earnings^  |  too  heavy  for  the  majority  of  people  to  take  |  increased  eonlidi'iii'e.  When  this  ilex.lops,  .'f",  ()()()  pnbl 

lip.  The  most  prii.Icnt  iiietho.l  ol  Inking  |  |(,eal  market  pri.'es  will  answer.  That  Ihere  town  has  increased 

iiii  inter.'st  is  hy  m.  ans  of  a  Call  Oplion  as  |  i„.  ,,  i,„||  ,„„v..ni.  nl  involxing  l>ei'  cent,  in  six  y.iar 

he  <.p..ralc)rs  habdity  IS  strictly  hmit.'.l  to  ,.,l  ,.xp,.,.,e,|.  - 

the  amount  paid  lor  t  h.. 'all.  "'I'.'l''  Profits  ,,,,,.,.|opm..nts  will  henelil  manv  <iKANBY  1 

nr.'  in  n<)  way  limil.'d.  .  I  he  pos.sihilifi.'.s  ol  ,,p|,  j„ 


d-t)4  pr. 
I-1(>  pr. 
1-1  ()  pr. 
l-lll  pr. 
1-1(1  pr. 
d-MI  pr. 


I•4»I•^!|,A'^I4>N  IN4'KFASI<;i>  ;«M>  PKK 
4'KN'I' 

Till'  Melforil  eoiini'il  has  appropriato.I 
.'SI.MMM  for  a  piibli.'ily  eampaigti.  'I’his 
town  has  increased  its  population  hy  MMM 


iiKANBY  B4>M>  ISSI'K 

(Iranby  was  ({iiote.I  al  fl4  on  Friday. 


hand,  ami  all  Ih.' available  capital  I'liiploy.'.l  ()„|v  IM'per  .'.'lit.  ..f  Ihe  .'!!!I,.1MM,MM0  bom'ls 


.11  e  ,  eireiinistances,  as  I  he  e;dl  mon.'V  rein.'s.nt  s 

4  o.iside,'  . .  4  ap.lal  his  sole  exp, ms.' ami  full  liabilitv: 

to  S22.0(HI,00(».  _ 

Th.'  .Monir.'al  bight,  ri.'at  &  Mower  Com-  HAMIITON  PROV  I.OAN 

pany  has  issii.'d  a  eireular  to  sliar.  hol.lers,  j  UAiVllL«lUI>  *  L.UAi'N. 

calling  a  sp.cial  general  meiling  of  share-'  ,  r  4.  w.  i  ,  ui 

hold.  IS  for  We.Iii.  sday,  4th  of  .lime,  im-  *204MMMI  of  .New  Slock  4oShnre- 


4'ontinued  on  Page  .‘I, 


was  taken  hy  lh.‘  sfockhoklers. 


HAMILTON  PROV.  &  LOAN. 


I  niodiatrlv  nftpr  flio  annual  nH-vliiif;,  Tor  Iho  |  liolders  At  Si  IVoiiiiuin. 

I  pnrpos.'  of  ,'onsi.lering,  and  if  (J.'.  im'd  .a.I-  j  Hamilton  Mi'ovid.  nl  &  Loan  Soeietv 

I  x'lsahh',  apprc.viiig  a  l.y-laxv  .'miete.l  hy  the  ,  ,  . 

,br,'.'  ors  ..lithe  21st  c, I  April,  I'.ldiim  „ew  issm^,l•  capital  -lock  ant  hori.s.'d  in 

I  mg  the  eapil.il  sto.  k  lo  Ih.'  sum  ..I - MMM,-  -yj  ,,,,j  an  oiintiiig  lo  .'*‘200.000.  The 

j(M)0.  I  lie  present  amount  ol  sloc  k  author-  ;c.  ;co.. ’a  "4  .  ..  .  .mi..a  .wx..  oUo..*. 

I  .1 II  i I  1  kii  t  kit  II  I  IK ir  1  u  1  f  u  w  b  Mi  w  I  ^  ^  issiiofl  at'  u  |)M '  u 1 1  u  III  oj  |)i  F  s  iiarc , 

I  i/ed  and  •'Slj  .(M)O.OOO,  amount  call,  d  and  to  he  i^ai.l  is  «20 

^  P**''  skare  together  witli  liie  premium;  pay- 

TE  A.  P.  HAZEN.  ments  .114  on  .Inly  ;;  ami  .•*10  on  Oetoher  ;b 

-  Th.'  capital  of  the  i-.mpany  is  at  present 


LATE  A.  P.  HAZEN. 


The  ileatli  oeenrre<!  on  Friday  inoriiinfj  1  fully  stock  ^'{J***/ 

It  St.  .loliii.  X.M..  of  .Mr.  A.  M.  lla/.eii,  man-  sk.aresol  2()-per-eenl .-i'-nd  stock,  or  .'SlbO.OOO 


ag.’r.'.f  llic'.'hi.'fMontr.'alofli.'.'of  ih.'’Munk  «  'I"  “'kl 

of  Mrilish  .Xorth  .Ym.'rica.  .Mr.  Ilaz.'ii  xxas  '‘S'tfMfMM  to  cajiitul  and 

nway  on  leave  oT  ahsenee  lo  atteml  Ihe  which  i^w  ainouiils  !<■  >et0,()()0.  The  divi- 

'  Tum-ral  oT  his  wife,  who  died  only  a  Tew  days  d<‘Dd  is-  i  per  c<‘nt.  'i  ic  kisi  issue  oi  partial- 

j  previous,  and  two  young  childr.ii  ar.'  ..r-  l.''M>aid  slock  was  m- c  at  t  li.'  sani.'  pre- 

pliaii.'.l  by  Ibis  tragic  s.'(|iienc.'  of  .leaths.  !  'oiniii. 

I 'I'll.'  cans.'  of  .Mr.  Ila/.eii’s  .lealh  was  an  I  - - 

j  alTc'-tioii  of  I  ll.' kidneys,  and  ll.' had  l<ccii  in  :  ('PS'r  HKBEN 


|foor  li.'allh  for  som.'  lim.'.  11.-  was  on.'  .if  TIKI'S 

ihe  most  popular  men  in  llie  hanking  [iro-  ... 

f,-.<ion  ill  -Montreal.  Xeepawa,  Man.,  xvate  works  debentures 

—  -  -  to  the  value  of  .'8141,000.  and  local  imjirov.'- 

Mr.  T.  M.  Mir.'liall,  of  the  Cana. la  In. Ills-  nienl  debentures  for  .■'11.000,  have  been 
trial  Moml  Company  sailed  for  Eiiglau.l  on  |  .s.jld  to  New  York  iiiicrc.sts  at  U7.  They 
Friday.  1  bear  6  per  cent,  interest. 


i 

Western  Canada 
Power 

have  just  issued  a  new  and 
^  ^  up-to-date  circular,  showing 
the  improved  position  of  the  First 
Mortgage  Bonds  arising  from  issue 
of  junior  securities  to  finance  ad- 

A  copy  free  if  you 

ditional  development. 

are  interested. 

* 

1 

Royal  Securities  Corporation  Limited 

HEAD  OFFICE:  -  -  - 

164  ST.  JAMES  STREET,  MONTREAL 

Toronto  Ottawa 

Quebec  Halifax  London,  Eng. 

1% 
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THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  MAY  10,  1913. 


MONTREAL  STOCK  BROKERS. 


J.  PITBLADO. 


R.  C.  HOLDKN. 


J.  PITBLADO  &  GO. 

Mkmbers  Montrkai.  Stock  Exchange 

Correspondence  Rej^ardiiig  Investments  Invited 


Lake  of  the  Woods  Building 


Montreal 


McCISBON  &  MacDOUGALL 

Mo)t^££S  Montreal  Stock  Exchange 

Stocks,  Bonds,  Investments 

Ciiiiada  Life  Building,  Montreal 


Address — McMae. 


\\  {  ?’» )!  c.K/rre'.pondoiioo  <»r  pcn^oiiril  inforviews  from 

large  niiJ!  ;nv<‘.stor.s,  so  (hat  we  may  point  <»u(,  (la* 
many  Itatures  oi'  investnient.s  wo  n'coininoiKJ, 


Thornton  Davidson  &  Co. 

Members  Montreal  Stock  Exchange 
STOCK  iVND  BOM)  BROKERS 
BONDS  FOR  INVESTMENT 


OdfM  eircutol  cn  all  m.irkcts 


Wtukly  lett.r  ujaile.l  on  applif-ntion. 


Rooms  420-122  Transportation  Building,  MONTREAL 


McDOUGALL  &  COWANS 


Members  of  the  Montreal  Stock  Exchange. 

Stock  Brokers 

MOMltKAI. 

Direct  Private  Wire  to  All  Branches  and  New  York. 


HTTAWA 

Ol’EHEC 


WINNIPEG 

VANrOlIVEU 


STOCK  INVESTMENTS 

Prcvaiilii^  in  of  iiiuiiy  liiuli  i^rudt*  < 'iiiiHdiiiii 

issut-M  |>(-rini(  of  tlicir  piirrliusfd  <o  (!;iv<.*  uii  nttrai’llvt* 

return  uit  tho  iii%'4M.tnii‘iit. 

J.  &  L.  M.  WOOD  : 


DOMINION  EXPRESS  Bni.DINCi, 
t'.P.R.  1\1  ll.DlNfi  -  -  . 


MEMBERS  MONTREAL 
STOCK  EXCHANOE 

MONTREAL 

T€»RONTO 


J 


illacBougaU  J^ros?. 

Stock  piiJ  Bond  KrekorH  AIcnibers  Alontrenl  Stock  Exrhandc 

9  Sr.  SVt’RAMENT  ST.,  MONTREAL. 


KENNKTD  'lOLSO'- 


C.  B.  BOBI.N 


TclcivNiiin  M, 


Stock  and  Bond  Brokers 

MOLSON  &  ROBIN 

.MeAiibtrii  Montreal  Stock  Exchange 

II 14- in:;.  82  ST.  FRANCOIS  .XAVIER  STREET 


Business  Opiiortunity! 


A  \v<ll  ^'stabU^llf■(I  ronl  ostnf*- 

.niwi  in\(.'>t  incut  tnvii  is  (ilaiiuiiit'  tc  •  xtciid 
Us  l)usiuc.ss  und  i"  lookini?  u,r  nti  .iclivi'  cx- 
j)crii  nc('d  man  tn  cuinc  in  as  n  parlui  r  and 
assniiic  executive  control  of  tlic  tin.incial  dc- 
jiartincni.  Kxcci)iin!i.’.I  (•(iinn  tiiiiit.v  to  ilic 
jiKlit  man.  N'nmiiiai  capital  only  retjuired 
if  other  qualih'-'i''  ions  arc  .satislactorj  . 

.\ddrcsi  BOX  JI.,carc  ('’inaxciai  Timks. 

(ts) 


THE  NEW  CLEARINGHOUSE 

Medicine  Hal  (.'h  arintr  llon..“  is  now  a 
going  concern.  At  1  tic  org.oiir.aticn  meet 
ing  tlic  following  ollicci-;  wvi-.-  elected: 
('hairinan,  \\.().  Jo' .  Manager  of  the 
Alcrchaiils  Bank:  Vice  Chairinaii,  S.l' 
llopiicr,  Alanag'  r  of  the  Lnion  Bank: 
Manager,  It  !•'.  llulir.ts  of  the  Bank  of 
t.'oiiiiiieree.  The  clearing  liouse  hank  elios- 
eii  was  the  Bank  ol  Montreal.  An  oHice  is 
now  heing  litted  up  in  the  lia.^eiaeiit  of  tin' 
new  addition  to  the  Isank  of  (,'oninieree 
Building  for  the  ii.se  o.'"  the  cleaving  lioii.se  an 
and  until  tlial  is  eoin|tIeted,  tiie  iiieeliiigs 
will  be  held  in  the  City  llall. 

TC»R«>NT<»  AUCTION  SALES. 

Tlie  re.siill  of  I  lie  auction  sale  of  securities 
in  Toronto  I  his  week. 

Lakeview  (Jol^aiul  Coiiiitry  ('bib,  no  bid; 
(tntario  Portland  ('enienl  Co.,  no  bid; 
Western  Assurance  ('oninion,  no  bid;  Dom¬ 
inion  Sewer  Pii)e  preferred,  liid  SiHO;  Ontario 
i.ouu  and  Savings  (o.,  Prudential 

Trust  <'o.  .50  per  cent,  paid  $4.5.  Sold — 
Home  Bank,  S 100. .50,  .Nlarshall  Sanitary 
Mattress  $2..50;  (.Irand  Valley  bonds  (per 
*l,000h  $‘-^50. 


I  B.C.  ELECTRIC  DEFERRED. 

(fiki.s^ow  iLiily  IL'ciird  H  Afiiil) 

!  Investors  are  eviiieing  some  interest  in 
Mile  prospects  of  the  deferred  sloek  of  the 
I  Bfilisli  ('oliimbis  Eleeirie  Railway  owing 
to  I  he  faxoralile  nature  of  published  earii- 
I  ings,  and  also  the  rapid  general  progress  of 
I  British  Coliinibia  generally.  Tlie  eouiitry 
!  will,  of  eoiirse,  reecive  an  additional  iillip 
I  with  other  Paeilie  Coast  spheres  wdien  the 
i  Panamu  Canal  is  opened.  Investors  ap¬ 
pear  iiielined  to  discriniinale  helweeii  the 
I  new  fl  shares  of  the  railway  eompaiiy  tiiid 
'the  existing  OlOO  deferred  sfoeks.  For  the 
I  big  piindiaser  the  latter  is  mneli  belief  for 
I  ill  vest  nient ,  less  liable  to  lliiet  iial  ions  and 
,  obi aina l)le  at  a  eloser  priee.  British  Co- 
lumbia  deferred,  now  Id?,  is  praelii-ally 
round  the  same  h'\el  as  at.  this  time  last 
!  year,  and  I  Inis  eerlaiiily  shows  no  appreei- 
I  at  ion  of  I  he  giMid  progress  made  during  the 
past  Iwehe  monlliH.  H'he  slock  Iniiched 
over  1.5(1  in  I!•I2,  and  that  (igiire  sliuiilil 
again  he  n  aelied  in  nornial  markets. 

l.igiTDATION  OF  PROVINCIAL 
•S'l  EEL  CO 

Ppon  the  petition  of  Mr.  Robert  ileatll, 
of  Stafford,  Fngland,  the  owner  of  I,!I4.5 
shares  in  the  Pro\  ineial  Steel  ( 'iimpany 
Limited,  of  ( 'oboiirg,  an  order  for  I  he  wind- 
ling  up  of  that  eoni'ern  was  made  hy  Mr. 

I  .liisliee  Lateliford  at  Osgoode  llall,  'I'oronlo, 
this  week.  Mr.  <i.  T.  ('larkson  was  ap- 
i  pointed  interim  liquidator,  and  a  refereiiee 
was  made  to  ilie  Master  in  Ordinary.  'I'he 
eomiiany  was  ineorporated  in  PKI.S,  with  a 
I  iioniiiial  eapilal  of  $2.5(1, (Hit),  of  whieli  .$2:i(l,- 
(ItK)  is  said  to  ho  paid  ii|i.  .Ml  hough  lht‘ 
lialiilities  are  said  to  lie  .'J227,(i74..S;5,  it  is 
elaimed  (lie  assets  exeeed  this  h,\'  over 
.$l2.5,.5i5.S.  'I'lie  Staiidaril  Hank  was  said  to 
be  a  ereditor  to  the  extent  of  $1.12, ((d2  on  an 
overdraft,  lint  to  hold  notes  of  the  nominal 
value  of  .$70,(100  as  eollateral. 


Huctuations  of  Prices  on  die  Montreal  Exchange  for  the  Week 

(For  Details  of  CapitiOization,  Dividends,  Par  Value,  Iimrest  Pairmentr  and  price  Records,  See  pages  14  and  1.5.) 
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Bell  Telephone  .  .  . 

i’ae.kers  . 

do.  |ifd.  A . 

Bra/ili.')n . 

Calgary  Pow«>r 

Can.  Car  . 

Do.  iiref . 

*'eiiM“lit  ... 

Do.  (iref. 

<  'an.  Cottons  . 

Do.  pref. 

(•’oiiVil'ters  ... 

<  'a II.  Riililier . 

Do.  pref.. 

('an.  (lelleral  Flee 
('aiiadian  Paeitie 
New  ('an.  I*ac.  . 

<  'an.  l,oeoiiio(ive.  . 

Do.  pref. 
( 'row  n  Reserve. 

De(  roit  Flee.  Ry . .  . 
Done  ( 'millers .... 
Do.  pref. 

'  Done  <  'oa  l  |ifd.  .  . 
Done  I  roll  pref. .  .  . 

I)om.  Steel . 

Doniinioii  Park  .  .  . 
Dominion  Textile. . 

Do.  pref. 
Duluth  .Superior 

(ioiild  .\lfg . 

Do.  pref. 
(ioodwins  .  . 

Do.  (iref . 

Halifax  Flee.  Ry .  . 
Havana  Fleeirie. .  . 
[)(>.  pref. 

Hilleresi  . 

I)o.  pref 

Illinois  Trae.  pref. .  1 
Ka minisi iqiiia  .  ; 
baiiri'iitide 
La  lie  of  Woods  .  .  .  i 
Do.  pref.! 
.Mae Donald  *  'o.  .  ' 

.Maekay . i 

Do.  pref . I 

■Mexican  L.  A  P. .  . 

Do.  pref.' 

M  inn.  A  .SI .  Paul .  . 

Do.  '  pref. 
Mont  real  Power. .  j 
.VIoiitreal  (’olloiis 
l>o.  pref. 
,M out .  Loan  A  .VI . .  j 

.Montreal  Tel . ! 

M  ontreal  Tra  ms. .  . ! 
Do.  dehs.' 

Nipissiiig . i 

\or.  ( )liio . I 

, Scotia  .Steel . 

Do.  pref.  ... 

Ogilvie  Mill . ! 

Do.  pref...  I 

( )l  (a  wa  L.  A  P.  .  1 
Patou  .Mfg.  Co.  ' 

Peiiiiians . 

Do.  prel ... 
Porto  Rii-o 

Price  Bros . ! 

Dnebee  l(y . 

R.  iV  ().  Sstv . ! 

Riordoii  I’aper,  prel.; 
Rii.ssell  ( 'ar 

Do.  prel..  .  .  ' 
.Sawyer- Massey  . 

Ilo.  prel.! 

Smart-Woods 

Do.  prel.. 

.Sha  w  inigan  i 

.Slierw  in-Willia  ms.  .  i 
iJo.  prel. 

.Spanish  River  : 

Do.  prel. 

.Steel  Co.  of  (  Iinada 
^Do.  prel.  I 

Toronto  Railway  -  i 

Tooke  Bro.-: . 

Do.  prel.  1 
Tiiekel  I 's  Tohaeeo.i 
Do.  prel.! 

Twin  City . 

Do.  prel..  .  . 
West  Kooleiiav  . 

Do.  prel 

Winnipeg  Ry.  . 
Windsor  Hotel  ...  I 
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We  (ifT(*r  in  Itil.s  to  suit  pui'clHi.scrs 
l.tMKt  .<<]i.'(rc.s  c;))ij(al  .stocK  oC  iIm* 

Empire  Loan  Co. 

Ol  .Mnti. 

8%  lift  ■«l<'  iiil^ 

I*.;**-  ii  slinr*- 
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Investment 

Information 


Our  Statistical  iiles  contain 
a  great  deal  of  information 
on  Canadian  Securities— 
which  is  always  at  the  dis¬ 
posal  of  the  Investor.  . 

We  shall  be  glad  to  send  any 
figures  or  other  information 
we  have  and  will  appreciate 
your  name  on  our  Mailing 
List.  .... 
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(12 
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•21 7 . 
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Ill  III!' 


Hi 
I  II 


I  14 


1 

7.8 

.8.5(;t» 

Hanson  Bros.  ‘  Montreal" 

.  s:{ ' ., 
bio 

tlK 

,82  1 ., 

124 

I'll  j 

!  Ib8 

I^I 

1  1.) 

70 

ISO  1. 

71  '  , 

1  1  • 

MISSOURI  PACIFIC. 

Nl 

0  -*)  '  > 

,8;i  “■ 
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The  earning.^  on  Missouri  I’aeilic  stock  for 

7*» 

17 

1(1 

7*J 

(  he  year  ending  .1  line  :!().  Iltb!,  will  probalil.\ 
.'1  nioimt  (0  2  ' :;  ( 0  1  per  cent .  Ther<'  has  been 

1  1.7 

1  M 

(1.5 

.‘ill  1  lie  ifiere.’i'se  in  ofos.N  .‘iih!  iM‘1  e:i?'riin«;s 

111',  1.14 
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S(i' 
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111' 


S'.  I 
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■»2  '  .1 
101  1 
201  '■,! 


.5;{ 

0(i 


41 
SI 
40 
Oil 
(iO  I. 

i:{.5 

.50 

1(11 


Hi'., 
.51  'Si 
00  1 

*.l(i 

105  "1 


02  I 

lot 

20(1 


IS 

00 


bil 


(i2  ' 

o:t  ' 
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,S(i  ! 
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201 
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101 
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17(1 
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Ex-dividend. 


BOND  QUOTATIONS  FOR  THE  WEEK. 

Reeor.i  of  bonds  listed  on  the  Montreal  Stoek  Exchange  for  week  ending  Thnrmlay  noon: 

101.1  Range  for  week  Thursday  Sales 


BON'D.S 

Bell  Tel . 

( 'algary  Power 
Can.  Cemeiil  . 
Can.  Car 


P.C 


Can.  Felt  . 

.  (1 

Can.  Cottons .... 

.  .  5 

Can..Conv . 

.  .  (1 

Can.  Riib . 

.  (1 

('an.  Loco . 

.  .  (1 

Dorn.  Coal  . 

.  .  7 

Dom.  Cotton  ... 

. .  11 

( 'aimers . 

. .  (1 

Dom.  1.  A  S.  .  . 

. .  5 

E.  ( 'an.  1*.  A  1'.. . 

. .  (1 

Halifax  'I’rani..  .  . 

. .  5 

Ililh'resI . 

Laiir.  Paper .  (1 

Kamiiiisti(|uia .  >5 

Keewalin .  0 

Lake  .»f  Woods .  *1 

Mex.  Eh‘e .  5 

.Mex.  L.  A;  P .  5 

.Mont .  l*ower . 

Mont., St .  4  ,' e 

Montreal  Tramways.  .5 

Ogilv  in  Milling .  0 

Do.  B .  0 

Penman’s .  .5 

Porlo  Rico .  .5 

Priee  Bros .  5 

(^iiehe.:  Rv .  5 

Rio . ■ .  .5 

Riordan  Paper .  (> 

Sao  I'linlo .  5 


.Sherwin-Williams..  .  .  (1 

Sjianish  River .  <| 

Steel  of  Can .  0 

'I'exlile  Ser.  A .  0 

D...  B .  (1 

Do.  C .  (1 

Do.  D .  0 

West.  ('ati.  Powtu'.  .  .  .5 

West  Ixoulenay.  .' . 

Winnipeg  Elee .  5 

Winnipeg  Ry, .  .5 

Windsor  Hotel .  4  ); 


Due 

l!*25 

1040 

1020 

1010 

1040 

1040 

I0'2H 

104(1 

10.51 

1040 

1022 

1040 

102tl 

MdO 

1017 

1040 
I ‘.(20 
101(1 
I  Old 
1021 
P.dS 

101:1 

Hd2 

1012 

1041 
10.12 
10.12 
102(1 
101(1 
101(1 
I01*( 
P.d.5 

1042 
1020 
■  Oil 
1011 
104(1 
102.5 
I0'_'5 
l!*2.5 
102.5 
lOl'.l 
104(1.  . 
I‘d.5 
1!(27 

I  id  I  .  . 


High 

101  "4 
00  . 

102 
10(1 


Low 
1 00 


00 

102  ' ; 


High 

lOI 

itio 


SI  ' 
ss 
0(1 
00 ' 

100 

1 02 '4 

101  > , 
0.5 


sti 


so 

OS'ii. 

OS'... 

101 

so 


S2 

05 


Low 


00 


SI 


101 
I  OS 
01 


.Asked 

101 

100 

104 

SI 
80 
05 
OS' 
00 ' 
101 
ltd 
02 


Bid 

KKC 


Sales 

1000 


0!(7, 

1‘2.1(((( 

1(12  'g 

SI 

I  ll)l)() 

.SH 

1(1 

ioHO 

00 


100 

oj 


1000 

101(0 

<(tH(0 


lOS 


100 '4 

’to";,' 
so  I 
0!("4 
100  I4 
100(4 

I0<( 

10(1  . 

02 

01'; 
.85  I  e. 
11(1 
07 
OS 


■  Oil 

ioo 


0.5 

10(1 


00 

100 


KHI'^ 

10(1 


lOO'i 

07 

00 ' ,' 
100':; 
102 
HHI 
ItKI 
SS 

itii'’ 

100  . 


70 

NS 

HI 

SS 

7.8 

!).8 

DS 

1)7 

l((l) 

IIM) 

*)*.(  . 

DD';;. 

lOI  . 

105  . 

104 

DO 

D2)  .2.  .  .  . 

D2  '  ■> 

2000 

DO 

D1 

DO 

77 

.5(1  ... 

.  .  77 

1000 

Dll 

D7 

Dll 

D7 

DS 

DD 

DD 

D5)^. 

.  .  1(7 

ur,  . 

D(1 '  . 

98 

ioi  — 

.  101 

100'  . 

ilH)0  i 

100  . 

101 

DS 

100 

Ds  (.;, 

100 

SH 

.'811  .... 

,87 

I'd!  10 

KM(  . 

102 

101 

.  1 

SfM>  I.INE  REPORT  FOR  IVIARCII 

The  .Minnea|.elis,  SI.  Paul  A  .Sanll  Sle. 
•Marie  Railroad  Cojiipany  reportsf.ir  .Mar.di; 

1011  Increase 

((per.  rev .  .$1,748,120  .$2.1.5, 1 *12 

((per.  ineopiie _ _  .  ti((7,.S.55  12,581 

From  .Inly  I  — 

((per.  rev..  ! . $1(1,1(17,175  $;{, 547. 24(1 

((per.  income .  (1,(114,1.80  1,(142. .870 

Chicago  Div.  for  .March 

((per.  rev .  .$05(1,  (15  $1.51, .580 

((per.  income .  2.80.740  100.04.5 

From  .lulv  I  — 

Oper.  rev.  ! .  .$8,178,711  $1,178,021 

<(f>er.  income .  2.52S.524  7;{|.75!( 

I.IN.SEEII  t)IL  ARVANCEIL 

N'.V. —  The  American  Linseed  Co.  Inis 
advanced  its  prices  of  all  grades  of  raw 
■Vnierii’an  linseed  oil  one  eenl  and  is  now 
quoting  city  hrands  at  40  iil  50  c  nls  :ind 
western  hrands  ;it  4.8  tit  40  cents. 


llial  w.'is  i'Xpeeled  e:ii'lier  in  (lie  year.  The 
inerejise  in  gross  for  the  full  twelve  months 
w  ill  prohjibly  be  .S,8,(l()0,00(),  and  I  he  inere.Mse 
in  del  SI. .500,01)0.  There  was,  howexer,  :i 
detieil  after  lixed  charges  in  the  year  ended 
.lime  :!(),  1012.  of  .8 1.' (70.00 1,  s’o  that  t  he 
iiierease  in  net  earnings  will  probalilv  iiniki- 
siii'iiliis  earnings  t  liis  year  of  .$2,. 500, ( )()(). 

Tlmre  li.-lie  been  exeellellt  results  shown 
for  .M  i.  soiiri  P;iei(ie's  I'eliahilitat  ion  work, 
lint  (  here  w as  a  iletieit  to  start  with,  and  the 
very  large  in \est  nient  of  new  c-aiiital  in  the 
properly  calls  for  increased  lixed  charges. 

PRD.MINENT  RANKER  UO.MINfi 

.Mr.  II.  11.  Hambliiig,  geiieriil  niaiiager 
of  the  London  and  .South  Western  Bank, 
has  arrived  in  New  Vork.  He  will  tour 
(lie  I'liiled  .Stales  and  Canada. 

f'.ILR,  OPENED  S'I'RONfl 

('.P.R.  opened  strong  in  l.ondon  on  Fri- 
da\',  at  241  ',  01, t  eqiiiialeiit. 

IIUItSON  RAV  .STEADY 

,lead.\  at  I2",s  on  the  Lon- 


Hiidson  B 
don  iiiarkei. 


fi.T.R.  ORDINARY 

(l.T.R.  ordinary  .‘tlioiit  steady  at  2.8 '4  on 
Frida  V. 


(jVlessrs.  Beailbien  A  Lailiarehe 
mo\ed  to  the  Royal  Trust  Building. 


Iiai.e 


Mr.  ( '.  A.  (inert  in  has  nioi'ed  his  olliees 
to  the  Trust  A  Loan  Building,  10  St.  .lames 
.  street. 

j  Mr.  Bongard.  of  Bongard,  Ryerson  A 
Co.,  is  ill  Fngland  and  will  reinin  about  the 
end  of  .lime. 

'I'lie  death  oeeiirred  in  Toronto  on  Mon- 
;  day  of  .Mr.  Henry  Langtry  Sniyili,  head  of 
lhe_  11.  I,.  Sniyili  A  Coniptiny,  nianiif:iel  iir- 
j  ers'  agents,  for  over  Ihii'ty  ve.ars. 

Ask.llie  Fdilor:  Intelligeiit-eiiqiiiry  is 
lln!  investor's  s.-ife'gimrd. 


BANK  QUOTATIONS  FOR  THE  WEEK. 

Record  ol  linnk  slocks  listed  on  llie  .Monircal  Slock  F.xcliange  for  tin*  week: 


B.X.A.  . 

( 'oiil  nierce . 
Dominion  . 
Hamilton  . 
Hoelielagti . 


B.VNKS 


HHI 


Rtmge  for  w< 


'Plmrsda  v 


Sales 


ICJ 


Metropolitan  . 

.Molsons . 

Montreal .  .  .  . 
Nationale.  .  , 
\o\  a  Scotia  . 

OHawa . 

Dllchcc . 

,  Royal . 

!  Slandiird .... 

'I'oroiito . 

Union . 


TIIE  MeKELLEK  BEDDINfi  CO. 

The  hiiilding.s  of  the  MeKellar  Bedding 
Coy.  a1  Fort  William  have  been  competed 
and  machinery  is  lieing  installed.  The  com¬ 
pany  expects  to  lie  able  to  start  their  mach¬ 
inery  anil  litrn  out  the  linislied  prodiu'l  by 
M  ay  1 .5. 


IMfINARCII  LIFE  APPOINT.MENT. 

'I'he  Monarch  Life  Assurance  Co.  has 
iippointed  .Mr.  W.  B.  Fairley  city  niaiiugerat 
Winnipeg.  ■  ^  • 

KRA/,ILIAN  LOAN  AT  DISCOUNT. 

The  new  BraziliaR  h'do  was  eiuoted  at  a 
discount  of  1  )4  o®*^**-  *•"(  Thursday. 


MR.  J.  O.  WlLCiRKSS  IS  DEAD. 

The  ileatll  of  Mr.  John  Ogden  Wilgress 
manager  of  the  Hamilton  braiieh  of  the 
Bank  of  Montreal  was  reported  by  eabh' 
from  London,  England,  where  the  late  bank¬ 
er  had  been  staying  on  account  of  ill  health. 


TWIN  CITY  EARNINGS 

Twin  City  earnings  for  fourth  wmdi  in 
April  increaseil  $17,01)4.  For  the  month  of 
April,* they  increased  $H5,(>S8.’  From  dan. 
1st  the  inerease  was  $H(5,.5:j(>. 

LONDON  MARKET  CLOSED 

The ’Ijondcni  Stoek  Exchange  e.lo.sps  .Sat¬ 
urday  and  Monday,  the  lUth  and  l‘2th  inst. 
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l.ow 

High 
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224 
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211 
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1.);)  . 

1>II  . 

77 
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1.50 
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D2 
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211  ' . 
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2(1.5 

2(12 
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1:1 
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20!)  . 

l.'ll 

.  12;; 

12.5 

121'.; 

1 2.5  . 

»>7 

22.8 

•J'JO 

221 

»)«>♦> 

•>*>•> 

77 

21(1'  . 

21(1 '  s 

♦>  >»> 

221  . 

21  1 

20!) 

20.8  '  , 

20.8 
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147 

1  111 
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HUGH  BURNETT  IL  IIA/.EN  PORTEOUS 

STOCK  A.MD  BOND  BROKERS 

BURNEn,  PORTEOUS  &  CO. 

MEMBERS  MONTREAL  STOCK  EXCHANGE 
TEL.  MAIN  8385  61  ST.  FRANCOIS  XAVIER  .STREET 


r 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  MAY  10,  1913. 


ONTAKIO  POM’KIl  STO<'K  80  BII> 

Oiiiiu’io  I’owcr  ( 'dill pan V  stonk  is  (luolcd 
a(  Mt  Id  !l(). 


KMIMKK  <’OTTON  MIIJ.S 

lii  ini;  asked  liv 


(he  Kliipiie 
lliiiiilier  dC 
'i'lie  liead 
Welland  Id 


'  AnI  lidl'if  v 

'('dll  dll  Mills  Id  inerease  I  he 
direelors  I'rdlil  live  Id  se\eii. 

(dliee  is  Id  he  |•elnd\ed  I'l’din 
!  Mdiil  I'eal. 

I  WKSI  I'KN  TANAIIA  PI.OI  K  !VIIIJ<S. 

I  'rill'  Weslerii  ('anada  l•'ldll|•  Mills  ha.\e 
i  deejiled  In  liraiieli  dill  in  I  he  Wesl,  anil  are 
lal  preseiil  niakintc  arranceinents  I’dr  llie 
I  piireliase  dl' a  sili-al  ('ali;ar\  . 

i  n  i'Ki  i  I’s  roBArro  i<:xi'AM»in<j. 


Detriiit  I’liiled  4  '  |i«r  cent,  hoiids  sdid 
ddwn  Id  70 dll  the  N'e\v  Vdrk  market  dii 
Tuesday. 

I*KKIH<  rs  BONI  S  Foil  I.AKF  OF 

rilK  >V<»OI>S 

Messrs.  L.  (i.  Ueaiiliien  iVi  ( 'n.  stale  lhal 
a  hdiills  dl  I  per  eent.  is  Id  he  disi  rihllleil  Id 
sha rehdhiers  dl'  hake  iil'  I  he  Wiaids. 

MOVI  IlKAI.  POWEK’S  rilAIM'FK, 

1 1  max'  iidl  he  ^enerall.v  kiniwii  I  hat  (he 
I  Mdiilreal  l.ielil,  lli'al  iV'  I’liwer  ('diiipan.x’ 
i  eaii.  aecdi'diny;  |d  its  eharler,  issue  aii.v 
|aiiidiiiil  df  eapilal  wilhonl  seeiirinn  speeial 
i  a  III  hdi  i/.a  I  inn,  eNcepI  Ci'din  I  he  sharehiilders. 


The  Tlli'kel  I  'I 
j  piireliasi  i|  ‘Jli.'J'.Ml  h 
u  1 1  h  I'l'diii  a;;es  dii  I  ’a  pi  in 
I  avenues,  I'dr  win 

;  laeldl'x  \S  ill  he  el'eeled. 


haeed  ('diiipany  has 
I  dl'  land  in  Mdiilreal. 
II  and  hal'diilaine 
e  il  is  e.vpeeled  a 


PHOENIX  BRIDGE  & 
EARNED  $12,000  IRON  WORKS  CO.  IS 
TO  $15,000  YEARIV  MAKING  NEW  ISSUE 

I>n(  {?p  Cfaiiiu  i!  'I'his  l!as  n  Na  w  ronni  «l  vvidi  $,S00,- 


hOOKINAi  Al  .SIlAWIMAiAN 

Tin  re  e,  lalk  dt  ;i  nnire  ai'jp'essive  inarkel 
l'<n'  Sha  v>  inii:an  in  I  he  iicvl  leu  da\  s.  il' |;'en- 
ei'.'il  edinlilidiis  ai'i'  r.'i  \  di'.'i  hie,  I'dllduiiii;  I  he 
aniidiineenn  III  "1  Mnnlrial  I ’nu  c-r's  deeisidli 
Id  iiM'i-' a-.e  llie  l  apilal  liiek.  Shauiiiiuali 
I  '  a  hi;'  lidhler  dl'  I  'ou  e|'  ..(  ni'k  . 


OFI  ItOir  rMl'KIK  FAKMNKiS.  i 

The  Mai'eh  slaleinenl  oT  I  he  Delfdil  ! 
I  idled  h’ailwax  slnius  I  he  rdlhiwiiii;  in- | 
ereasc :  press,  .SI  ■■)'.),  Kill;  snrpins  al'ler  j 

eliarpe  .  and  laxes,  $d.S,(l'.lll.  h'dr  I  hree  nidiil  hs  1 
I  he  pins  ;  ineieasi'  i.s  S4  l.'nilTS;  and  stirplil  .,  '• 
.S|il.'...'.OII.  _  i 

A  K'AI.I,  ON  r.lMl.  ‘ 

W  inn  ('.I’.lh  was  <|ildled  al  ’..’I'd  hid  dll  i 
Thiii'sdav  nidriiinp  the  |)riee  dl'  a  Ull-dax  1 
eall  uas  .s  I  pO  and  inlerisl  I'dr  |  10(1  | 
shari's  This  pi'dhahly  is  I  In'  sal'i  st  wa.x  Tdl'  j 
Ihi'  -liei'iila  I  III  as  he  kniiws  evaellv  I  he  j 
iniutn  h'  .s  in  ease  dl'  a  dei  line.  , 


BANK  OF  MONTREAL 

(K.S'rABLIsnKD  1817) 

INCOKPOKATED  BY  ACT  OF  PARLIAMENT 

CAPITAh  Paid  Up . .T. . $16,000,000.00 

. .  16.000.000.00 

UNOlVIDliD  PKOKITS .  802,814.04 

HEAD  OFFICE:  MONTREAL 

R(>AKI>  OF  IMKKCri'OKS 

IM'.-MON.  I.mKIi  .SI'IIA'I'HCoN  A  and  MOUNT  UoYAh.  O.C.M  <1..  O.C.V.o.,  Honorary  President 
R.  M.  ANOUS.  Ks(|..  Pre.sident.  H.  V.  MKRIiUITH.  K-sq..  VIco-PresIdent. 

K  B.  OKKKNSHIKhOS,  Ksq.  .SIR  WllddAM  .\I AUnONAhlJ.  .IAMBS  ROS.S,  Esq. 

HON.  ROM  P.  pM  ACKAY.  .SI  R  PIIoS.  S H A UO  11  XKSSY.  K.C.V.O.  DAVID  MORBICE,  Esq. 

R.  HOSMBR.  Bsq.  A.  RAUMOARTBN.  Ksq.  V.  B.fJOKDON,  Esq. 

H.  R.  DRUM.MOND,  Esq.  D.  KORBKS  ANOU.S.  Bs(|. 

H.  V.  .MEREDITH.  Ocneral  Managrr. 

A.  M  ,\<  'N  I  DER,  I'hiof  Inspector  and  Superintendent  of  Hranches. 

SWEENY.  Siipl,  Rrilisli  Ciplimihia.  Rrani'lie.s.  .4.  D.  H  R.A.ITHWA  ITE.  Supt.  Ontario  Branches 

F.  .1.  C'Ot’KRUKN.  .Siipt.  Qiiehee  Itraiieht's,  E.  P.  WI.NShOW.  Snpt.  Northwest  Branches. 

D.  R.  UhARKE,  .Snpt.  MarlllmR  Provinec.s  and  NUd.  Branches. 

BBANCIIKS  IN  <'ANAI>A. 

Ill  all  till'  linporlant  cilie.s  and  towns  in  the  following  Provinces: 

I’rovlnre  of  Otilario,  Province  of  Prince  Edward  Island. 

Province  of  Quebec.  Province  of  Nova  Scotia, 

Pnpvini'e  pvf  New  Rriinswii'k.  '  Northwest  Provinces, 

Province  of  British  t'oluuihia. 

RKANrilES  OIIT.SIBK  OF  rANABAt 

laindun,  Eng. —  I'/  Tliri'aplni'i'plli'  sin'cl.  E..O.  Spokane.  St, ate  of  Wa.shington. 

.Sir  F.  Willianis-Ta> lor.  Manager.  St.  .lolin's,  Newfoundland. 

New  York,  N.Y.— •>(  AVall  Sin-et.  R.  Y.  Hebden.  Rirch.v  ('ovp-.  Newfoundland. 

W.  A.  Hog.  .1.  T.  .Molineiix,  Agents.  tirand  Falls,  Newfoundland, 

Uliicago,  III. — 1(18  SoiKli  l.a  Salle  Strecl.  .Mexico  (’i(y,  .Mexico,  D.  P, 

BANKKIIS  IN  OKEAT  BRITAIN: 

l/tpndon — T(in  Hank  of  England.  The  Union  of  Uiverpool — The  Bank  of  Liverpool,  L  < 


London  and  Smitli'.s  Bank,  Ldl.  i.oiiplon 
t’ouiK.v  ainl  Wc.s( minster  Hank.  l-(d.  Tho 
Nadunal  Proviiu'lal  Bank  of  Kiigland.  Lid. 


ScnH.and  —The  Rrilish  Linen  Bank  and  Branches 


R.  ,V  O, 


MOV  I  llE.il. 
.SI  BA  |<  E 


III';  I  ItOIT 


{ni|);ijr(q|  l»y  Alluj^uil  IMaliuioiis; 
rn.'uiulMHi  l»y  lUiiHliTwrikrs’ 
,\.s.so(i;Wion,  KolloAviii}'  (’luir^r 
oC  IVlisri'piPSPiifalion,  Wliich 
Was  Uisjiii.sst  (i  Muinlu  i  s  ol' 
Associalion  Should  Fay  lii- 
statoil  Danian'cis;. 


(MM)  Faid-up  .Slock  ami  $7.')d,(MM)! 
Fomls  io  'I'akf  Over  Wcll- 
Es(a!)ii.s!iu(l  and  FrosjuToii.s 
Slriu'tiirai  S(i‘el  Flaid  Maii- 
atfiam  iil  W  ill  Roniain  I  juliaii'f- 
0(1  The  l^rofKs  for  Recent 
Years. 


Tie-  I;  iih.  I  ipii  A  (hil.'iripp  \.'i  \  i'.^'.'i  I  ippii  < 'o. 
'\ill  liiihl  ■’  .liii'p'l  lrii!'hl  .'iiiil  pa,  ...I'liircr 
.4  r\ i.'i' h.'l  ui'P'ii  Mipiil  ip'.'il  .'iiicl  llp'li'piit,  till' 
lif'.l  s.'iihiiLi  (PI  t.pk.'  pl.'pp'i'  ITiPiii  MppiiI  real  on 
i>  h'.ili,  Tupp  shaiiiprs.  Ihi'  ('il\  oT 
(Mlaua  and  III.'  ('il\  p.I'  1 1  a  In  il  1 1  pIi  will  hi' 
I'lii  pln,\  I'd  (III  I  ll  is  rolll  e. 

M  IMISOn  IKU  l-a.  SKX  K 

Till'  I'l'itiil.'ir  hall'-vearlx  dixideinl  of  .'p  per 
I'elll,  on  \\  illd'-iir  llolel'sloek  will  he  paid 
on  .May  h'l.  Thi>  dixideiid  is  pavahh'  on 
llie  old  side  k,  as  the  lieu  h;isis  ot  eapilal- 
i/ation  eaniiol  he  elVei'l i d  until  all  Ihe  old 
I  slock  has  heeii  liirind  in.  'T'his  has  not  yet 

I  heeii  ai'eoin plisiii  d. 


in; 


Il  I 

.\n  III: 
(  III-  ill 
u  ho  u 

. . . 

on  I  III 


itFAssriiiN(i  i; 

weli'oiin  lieu  ,;  In  le.irii  Ih.'il  I  he 
II  W  ;pi'  Miliisii'x  hasfpveii  orilers  Tor 
missal  oT  Ihe  :;oii  I  h  i.'isl  irn  re.serxisls 
II  hi'ein  III  dishaiiil  ne.\l  ui  i  k,  Tliec 
u  lie  .si  a  I  ioiied  a  I  'I  rali'L'i.'  posilioiis 
S(r\i;in  ami  .Mon  I 'Herrin  horders. 


BANK  Fits  IN  ITIK  UNITEO  .STATES. 

New  X  'lrk  — The  Nath)n.il  t'll.v  Bank.  N'alional  BiilT.alo— The  Marine  National  Bank. 

Bank  of  Coninieree.  National  Park  Bank.  San  Francisco  First  National  Bank.  The 

Phil  iili'lphia  Fourth  Street  \ati(>na(  Bank.  Anglo  and  London  Paris  National  Bank. 

Bo.toii  The  Meri'hants  Naiion.il  Bank. 

.Savings  Depart nn-nt.:  I'enni'cii'.l  wMti  eai'ti  Branch  and  interest  allowed  at  current  rates, 
t ’olli'ctioMs  al  all  piiinis  iil  ihi'  worhl  iiiii'ertakeii  at  most  favorable  rafe.s. 

Travellers'  (’henues.  I.imii.d  ( 'liriini's  and  Travellers'  Lein  r.s  of  <  'redlt  issued  negotiable  in  all  parts 
Ilf  I  III'  world. 

'I'hia  Bank,  with  Its  Bram  lies  :ii  every  iniportant  point  in  Canada,  olTers  e.xceplional  facilities  for  the 
transaction  of  a  gciicr.il  Banking  business. 


HIE  .\II-.VS  (il.ASS  WdllK.S 

Works  at 
iperat  ion 


K''rniii  (Ini'  (Imii  ( 'oi'i'e.spoiiileiit, ) 

\  wi'io  \i.it.  I!,('.  .\  trial  u  hieh  is  of 

i  II 1 1  I'esl  to  in.'  in-.'i  ne(  men  all  ox  ei-  i  he  Domi¬ 
nion  is  Icing'  held  liefoi'e  Mr,  .liisliei  .M  iir- 
pliy.  'vithoul  a  .iiii'.x.  The  phiiiiliff  is  W.D. 
Sli;'lon.  an  ageiil  of  the  ( 1  rea  1  Wesl  Lite 
i  iisiii'.'' nee  ( 'oiiipaiix  .  ami  the  defeiidaliis 
are  .Xi'ihiii'  l‘.  1 1  il  III  i  ngdoii.  seen  ;arx  of  l  he 
\  ,'i  III  oilx  er  .\  s'oeia  I  ion  of  l.ii'i  I  mii  ru  ril  ers. 
ami  liiigh  ,  .Mas'c;..  11.  (’.  T.xaii'.  liertram 
r..'nnpliin.  W.  .!.  Tui.  '.  .S.  .1.  ('l.irk,  .lohii  .1. 
h'lilieris  ami  hihii  W  .  Ker.".  all  loeal  maiiag- 
eis;  of  iiisiiir'liee  ei  im  pa  nies.  ami  niemeers  of 
ihe  X'am'oiixir  .\ --iii'ia  l  ion  of  Life  I  mhi'- 
ui'ileis.  .M !'.  Slii'lon  is  suing  for  iinslaied 
damages  fur  alli  ged  lihi  I  and  al!i  geii  maliei- 


'  claim'-  his  eii.i  riiel  er 
I'lieh  u  hieh  ajipeared 
(  'ommei'ei.ll  ih  \  ie\  . 
ihe  defemlaiil  ■  am! 
Iiaraeti  r  .'imi  Inisiiiess 
si'i'iousiv  ii.  jiin  d  iix  a 
'  pi'e!  'Iiees  .illd  lllis- 
agaiiist  iiini  hv  tin 

rs  oi'  llie  association. 

(he 


oils  pi'I'Si'eil;  mil.  II 
was  ('.'lamed  in  ;in 
ill  till  l■’illam■i!d  I'lii 
allegedix'  illsplrcii  h 
he  al-ii  I'l.'iinis  his  ( 
pi'ospci'l  s  ha  X  e  111  I'll 
pros! ci’i  ion  for  faN 
represciilalii.n  laid 
(Icfelid.'' Ill  s  a-  nieiiilici's  oi'  ihe  ass 
The  (diarge  of  misrepi'eseiiiaiion 
iia'iire  of  a  p'dicy  uas  heard  hetore  .Magls- 
Iraie  Knggies  of  .\orth  \'a  iieoiix  er  Iasi 
siiimner  :in;l  uas  di-iid.s.sed. 

E.II  iieci  Bl'i.tMKl  To  .Sl.'j.BBO  \  Ve.ir. 

In  Ids  ex  idciice  at  tin  pn  seni  I  ri.'i  i.  Si  in  on 
said  th.'i!  his  earnings  ;i-  an  i iisii ra nee  .'igenl 
rail  fi'om  s|'_>,(l(H)  to  s|,'i.(i(H)  per  xiar.  Since 
I  111  police  ('(lUrl  proeei  dings  ag.'iin.'t  him.  he 
(laimed  tin"  ihe  piihlie  ua'  snspleioiis  iif 
liim  am!  Id  -  ciindiigs  \' ere  I'.'diieed.  Tin 
Krili'h  (dinmlii.'i  manager  of  ihe  t'li'eal 
Wesi.  he  .'isserli  il.  Imd  :d-o  i  icci  i  (lie  sii.'ldei- 
om.  ;ind  an  (  minirx  vxas  made  into  ah  ids 
aeeolinis.  Tlie  coifi  |ia  IIX  |•e(!lli|•(■d  Holes  |o 
he  p;ii  np  uitli  all  id-  ,'i  pplii  ;( I  imi  .  IL 
(leidi  d  he  had  Hindi  .'inx  in  i  n  I  in  sen  I  a  I  lolls 
a-  uas  ,'ilieged  in  ,'i  n  alljdavil  Lx  a  man 
II, 'lined  .l(p|in  on  uiio  had  lal  i  ii  oiil  a  pnli.-^ 


u  i  I  ! 
plox 
;ifli' 


him. 

Mr" 

lax  il 


d-o  d. 


In  ha 


la  1 1 


pi  till- 

I-,  lied  I 


;ii.|.li.': 
I.il.e 
n  I  i.il.i  I  loll  o 

.  1 1 II  II  1 1  led'iM 

II  ia  I  loll  .,1  I  I 

III  I  Mr. 

ed . . 

ml 
X'.ii; 


I  iclej-u  :'*(  I 

.  le  e  I  I  h.i 

in  elf  dll 

I  Ml  fo 

el  loll  I 


o  I  run 

’  Dc  feoee. 

!  Ill  I  mil  l- I 
ee  a-  uell  ; 
lolii'ie  uere 
1 1  '(1  I  ni  l  her 


d  elii- 

illlller 


The  issue  xvas  made  in  London  this  week 
ihnnigli  liie  London  tiiid  txoni  h- Wesl  ern 
liaiik  .'Hid  ihe  l>(ix;il  Kaiik  Of  .Seotlaml.  of 
.s.si II  1.00(1  of  homis'and  sT.'iU.OtlU  of  slock  of 
the  I’hoeiii.s  (il'idge  A  Iron  Worics  Liiiiiled. 

Iieiiig' ;di  !  he  seeiiril  ies  ;n  preSp  nl  iss.ied  of  a 
lieu  e.iiiipaiix  formed  io  ; .'( kd,  ox  er  'he  Inisi- 
iiess  carried  on  siiii'e  Ls'.t.s  In  the  exisling 
I'll II I  pa  M  X  of  t  lie  sa  me  n.-i  me.  'i'lie  neu  eoiil- 
p:oix  will  operate  on  tin  sltine  lines  and 
iinder  the  same  maiiageniefil  .-is  I  he  old. 

,  ,'Oid  .Mr.  .lame.s  W.  I’x  ke.  itji  founder.  Ims 
.'Igl'eed  lo  .'let  .'is  president  for  1  lll'ee  yeti  i  s. 

Tin  liotids  are  0  per  eeio.  lifsl  niortgage. 
iiiatnring  In  .'l.'i  xc.'irs  .May  1.  Idls  .  in  j  Ligln 
d(  inoni;iai  intis  of  L'L’tlU  ami  .L  IOII.  reih  em-  m.'O'k 
ahle  at  iiiix'  lime  al  Itl.'i.  Tliex'  .'ire  offered 
at  ‘.If'.  The  stock  is  offered  at  .'.O.  'File 
let  Icr  of  .Mr.  I’x  l.e  I  o  the  I  I'll 'tees,  the  (  '.'llia- 
dn.ii  .Mii'eliant.s  ami  (oiieral  Triis'  Ltd., 
uilii  the  aeeonipanying  cert  ifietti  es  of  liid- 
dell,  '«tead.  tiraham  iV.  IliOehison,  the  ehar- 
li'ied  aeeonnianis.  show  an  extreinelx-  salis- 
faelor.x  slate  of  affaii"'.  .xel  (  arnings  Ini  x n 
sliovsn  a  steadx  increase  with  the  exeepi ion 
of  the  stagniit  ion  year  of  IIMIn-!!.  when 
.\meri.  an  steel  linns  eiit  pri<  es  to  exlim  - 
I  ion  ;  thus  l  lie  I'oinimny  earned  (after  ample 
(h'lifeeia  1  ion  allowaiieei  S.'o.dU.")  in  Ki!)1'p-7, 
srtl.riL.’  in  i!tl)7-.s.  .sltL.’ihti  in  MMl.s-'.t,  .S7(i.- 
■Jdl  in  l!)(l!l-i().  .S!ll.’,_’',MI  in  I  !l  I  ( I- 1 .  ti  ml  Stl.-,.- 
.I'sj  ill  I ‘.ti  xxhih'in  I  he  hist  half  of  I  !•  I |  .Sii  n 
c.'irniiigs  xv(  re  at  the  rati  of  .’$!i(i.()(ltl  a  xear;  said 
till'  Loud  intei'esi  re(|nir('s  only  .'8  l.'i.tiotl.  , 

The  a.'sel  s  of  the  coin  pa  IIX  ;i  I  I  )eeeni  her  d  I .  j 
i'.il.’,  iiieln  liiig  .sg’.'i.tioti  ea-h  proxided  for 
i  m  pi'ox  I'lneiil  s,  ainoiinled  to  .s  1 ,  1(1(1.(1011.  i 
ag.'iiii'l  u.  hieh  x.eie  lia  liilil  ies  of  ."s  I  .‘i7.0(  II I.  i 
le.'ixilig  siirpli.'s  of  .S' I I. '!.(>( It  I.  The  lieu  ' 
Ii.nipniiy  I'elaiiis  S70(),(!0(l  of  s|oek  111  (.In  i 
t n-.'is'irx  fur  fiiinre  de\ elopim  iil ' 

With  \'r.  I’xkeoii  the  liuaril  are  Mi  -,  r:. 

T  I’, 'diner  (Liu.ird.  of  Montl'eat.  iii.i  iiagi  iig  . 
direcior.  W.  T.  Whilehe.'ld,  \  lee- pre.sl  d  e|  1 1  i 
■  if  the  \x  :i  Las  -o  (  ol  t  on  (  'o.,  W  .  II  <  '.  lx  id- 
loii,  Ilf  lila  goxv.  and  A.  'I  Toxxnsi  nd.  ol 


SOM  HERN  IVVCIFIC  ONCE  .VT  sr,» 


.Southern  I’aeilie  ; 
this  nnit'ks  the  loui 


old  t  his  week  ill  B4  ' s 
si  point  rciiehed  siiiei 


The  loxxcst 
e  the  initial 
Stock  I'lx- 
wits  |'_>,  ill 
ld!l  '  s.  Wits 


loos,  when  il  lomhed  (iti'i. 

ill  which  the  stock  has  sold  sim 
t raiisiiel ion  on  Ihe  Xexx  X drk 
ehiinge  do  ' -g  ill  March  IS.Slii 
ISON,  and  the  r('(•(ll■d  liigli  price, 
made  on  .Xiigiist  lli.  KKiO. 

.MEXK  AN  I. Kill  I  *V  I'OM  Ell 

li’ex  oiiitioniirx  (list ni'tianees  in  .Mexico 
1  are  still  (iiiising  nneiisiness  to  .Mexican 
xA|I’oxxei'  shtit'ehohlers.  iiml  no  liroad 
I  need  he  a  II I  ici  pit  I  ed  for  the  shares 
nnlil  these  tertniiiale.  feu  months  iigo 
the  price  of  the  shares  dropped  heloxx  7.''>. 
ami  this  week  saw  a  fiiilher  decline  to  71. 
for  a  small  hd.  'Fliis  eompai'es  with  a  low 
price  of  so  In  lOl'J  itml  a  higli  price  of  lOd  in 
(he  siiine  year. 

ii.i.iNois  riiAcnoN  i>ivii>em> 

Oliieial  tioliic  xxas  gixcii  this  xveek  of  the 
iniiial  (luatterlx  dividend  of  '’I'of  om  per 
(•('111.,  on  Illinois  'I'raeiion  eonimon.  or  at 
(he  rail'  of  d  t'''f  ('('111.  a  .xear.  The  dixi- 
deiid  is  paxtiLle  Mit;.  I.’ith  to  .sliareholders 
of  rceol'd  May  I  si.  One  of  the  chief  (leiie- 
tieiarii  s  from  this  dis.  rihii  I  ion  uill  he  the 
.ife  ('oniptinx  of  ('iiiitida  u  ho.  il  is 
silid.  Inild  a  ppro.xi  mi' i  el  \  i-’O  p(  f  eelll.  of  the 
sO.tiOO.OOO  out  standing. 


IIAA  ANA  EI,E(  line  IIAII.WAV 

Fin  llaxiina  I'deel  rie  Uailxxii.x. 
ni  l'  ( '(inipa  nx  s  (irs|  report  for 


l.iiiidoii.  I'nglaml.  lal 


Hong  is 
poi  .1 1  ion. 


hi; 


Sim 


iq.i  ii.'igi  r  o 
'h;y  IS.inkinr 


(On 

(III 


lirni  appi 
I  'III  Olio 
stock. 


till  I  IP  ol  I  he  p 


it  I  III 


In 
iioml 


I  II 


III. 


Light  A 

I  he  nine 

months  ended  I  leceiiilier  dl.  lOI'J  is  as  fol- 
Iiiu  s •( . n pss  earnings.  -S I  .ti.'id.  I  l.'i ;  operiiliiig 
e\  p(  iisi  ..  to,  171  ;  net  ea  riiings,  -S I ,  I  I  l.’,(i7 4  ; 
;nteres(  and  taxes,  .s.',  |  7,(i7o ;  hiilam  e,  :>.'i!l.''i,- 
OOJ;  iiieiinie  from  seriiril  ies  owned.  .SI.S7,- 
■_’I7;  li.'daiice  for  dl  x  ideiid-.  -S I  .O.S'J.'J  I'.I;  pre- 
1 1  rri  ii  d  I X  nil  ml .  s  i  .M  i,(  |(  ll  I ;  I  .a  la  nee  for  eo  m 
I  no  II ,  •'s(  I.  IJ,  J  I I :  eo  III  nil  III  d  i  x  ide  ml ,  i>did7..M  PO 

.11  rpl n  .  sj'.i  1,7  10 


I  'I'lie  phinl  of  the  .Alias  (Ik'iss 
i  l.llle  I’linilels  is  ex|)e(d('(l  lo  he  ill 
Mix  the  l.'illi  of  .lime.  Sexcii  liiiiiili'ed  inen  i 
I  xx'ill  he  i  inployed  and  Ihe  output  uill  ii- ; 
inoiinl  to  .sr.tlOO.tlOO  il  xear.  'Fhe  coin-  , 
paiix's  capital  is  S7.'>0,00(t  of  (i  |)ei'  eent.  I 
lionds  and  a  like  iiiiioiiiit  nf  eniiiinon,  of  I 
XX  hieh  .s.'kAO.OOO  is  lieing  issued.  | 

AMEIIICAN  IIKK'I'  .SI  (KAR  j 

.Xeeiirdillg  ll)  11  (lil'eelor  of  the  .Vltlerieail  ; 
Meet  Sugar  Co.  the  lOld  annnal  report  of] 
the  eoi'poi'iit ion.  to  he  issued  in  a  dax  or  | 
txxii.  uill  shoxx  a  little  less  than  4  per  eent.  , 
earm'd  on  the  SI  .‘i.t  100,000  eommoii  stnids.  | 
'Fills  will  eompnre  with  I.'!..')  per  cent.! 
eiii'iii'd  in  Ihe  101 'J  liseal  xciir  i  iided  .March 
dl,  lo.Oti  per  cent,  in  1011.  ami  7. ill  |)ei' ; 
cent,  ill  1010.  ' 

SOI  TIIKRN  I'ACIFIC  TilOl  REES 

'Flic  Southern  I’lieilie  Kailxvay  has  other  < 
ti'oilhles  hesides  those  imposed  upon  it  h.x  | 
the  Sniireiiie  Court  of  the  ITiited  States  in  j 
the  Cnion-Sont  hern  I’aeilie  merger.  Oxcri 
(iOO  miles  of  the  railroad  in  .Mexico  xvere 
a|)proiiriaie(!  reeenllx'  liy  the  rex oliit ionists  j 
ulio  are  operaliiig  the  road  ami  eolleetilig  ! 
the  proceeds.  "  .loy-i'ides "  are  also  or- 
giini/.ed  for  Ihe  heiielil  of  the  men,  xx(iiiien| 
anil  ehildreit  of  the  loxver  classes.  j 

NAITONAL  STEEI.  CAR. 

I ’referred  shares  of  1  he  Xatioiial  Slei  I  ('ar| 
('onitiaiix  are  selling  at  .SO  on  the  unlisted  i 
market  at  'I'oronto.  I'’i\('  mont  hs' di x  idemi  I 
has  alreadx  aeeiininlated  on  these  shares,  i 
from  Noxemher  doth  last,  or  almost  .'{  jii  r  ; 
(•('III.,  and  then  Iix  rediieiiig  the  cost  to  77,  i 
and  xxe  iimlersliind  lhal  this  preferred  stock  ; 
dixideiid  XX  ill  shortly  he  deehired.  'Fhe 
plant  has  heeii  in  parliid  operation  since 
Deei  nilier  Inst,  and  is  doing  exeepiioiiidlx 
well. 

(  EM  EM  IN  n.EMT  IN  AVES  I  . 

Ii’epoi'ls  from  Winnipeg  sl.ile  Ihiil  Hick 
are  liirge  stocks  of  ci  inenl  at  the  head  of  I  In 
l.'ikes  uliiidl  eiili  lie  (|niekly  liloxeil  oil  de¬ 
mand.  and  then'  is  liltle  a  pprehension  this 
xciir  of  11  shortage  of  ei'iiient.  ’Fhere  are; 

_  I  a  few  coin  pi, ■(  in  I  s  heard,  hut  thee  a  p|iear  to  ! 


T he  Merchants  Bank 

of  Canaiia  Head  Office,  Montreal 


Established  1864 


I'renidoiil . 

Cieneral  Manager. 


MONTA<ai  AM.AN,  C.V.O. 

. K.  ULArKKRLL 

. E.  F.  HEBDEN 


Paid  up  Capital . $6,747,680 

Reserve  Fund  and  Undivided  Profits .  6,559,478 

194  Ilranches  and  .Agcncios  in  Canada,  extending  from 
(he  Atlantic  to  the  Pacific. 

A  General  Banking  Busines.s  Transacted. 

Special  Attention  given  to  Collections.  Savings  Bank  Department  at  all  branches. 


n.  C.  MACABOM’. 


Manai^cKr  Montreal  Branch 


The; 


INCORPORATED 

1855 


BANK  ofTORONTO 

HEAD  office.  TORONTO,  CANADA 

PAID-UP  CAPII'AI . $5,000,000 

RnSEKVED  FUNDS . $4Nl70,r>7N 

.lOIM'  SAV|\<;S  Ai  roCMS 

III  I  lie  M.'iiilv  (»l  'I'oroiMo  ;ir4'  fit  f>c  ;i  very  k>’(ni(  con vciiicricc  lo  i»f  (Mir  fiiciids. 

I  iilicr  of  f\M»  p;irm(*rs  nuiy  dcixi.sii  or  it  lidiviu  mkmh  y  .  Infrr‘*sf  i.s 
III  iIm' c\ciit  of  (Ic.'iMi  (d CMficr  jNiriy  flic  .^iirv  i\or  may 


yejir. 


W  if  I)  ( lic.sc  .'((’(MMints 
(Miid  on  xli  iNiiaiict's  t  wict 
il  lidr.TW  (  Im'  money  . 

DIREf  TOILS 

DUNCAN  COUi.SfiN . . Prepidooi 

W.  (}.  oDODEilllA.M,  Virr  IW  J.  MENDURSON.  Utid  Vi(H-Prcfl. 

^VMlr^M  I  (il  \H  Hon.  ( ’.  S  Hyman  Wit. mam  Srf»NK  .Ion  N  Macdonai  D 

J/r.-(h»L.  A.  Ii.  (  iOODERU  A  M  N  Ic  H  o  |,  mi  H  A  YV  I.F  I  iT  .-Cho  .  I'.  S-  M  Kl  (» H  F.  N  .1.  li.  FjNULEBABT 
THOS.  F.  MOW.  (h  ncial  MjiiiHK.  r.  T.  A.  BIRD,  Chiel  InstKiCtor. 

HANKERS 

NIAV  ^'OHK . .Nufionul  It, 'mix  i*f  < *f»niiiicr(’o  . First  National  Hank 

LONDON,  Ilno . Uondun  < 'ity  A  Hunk. 
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ll(»Y  Al.  HANK  <  IIANTJES 

.Mr.  (Ii'orge  Kxdd.  nianager  of  the  Olla- 
u  il  liraiich  of  the  L’liyal  Maiik  of  ('anada, 
has  heeii  t  ra  n.sferri  d  lo  .Montreal.  lie  is 
sncei  (■(led  in  (Miawa  hx  ('.  .  (!ray,  of  (he 
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THE  ROYAL  BANK  OF  CANADA 

l,N(  ORI’ORATEB  18r.1l. 

(s'apital  Authorized .  $25,000,000 

Capital  Paid-up .  $11,560,000 

Reserve  and  Undivided  Profits .  $13,000,000 

Total  Assets . $180,000,000 

HEAD  OFFICE,  MONTREAL. 

.4 It)  Krancluvs  in  Canada  and  Newfoundland. 

'I'wenly-fuur  Uraiulic.s  in  4.'uba,  I’urlo  Iliro  and  Dominican  Republic. 

BRITISH  WE.ST  INDIES. 

ILIHAMAS— Nigssau;  HAFIBADO.S  — Flridgelown;  JAMAICA — Kingston; 
TKI.NIDAI)— I’ort  of  .Spain  and  .San  Fernando. 

IJIUTISH  HONDURAS  -Helize 


LONDON,  ENtil.AND 

NEW  YORK  CITY 

'2  flank  Rldgs.,  Prinre.s  .Street,  E.(k 

Cor.  William  and  Cedar  Streets. 

'5^ 


IIUSINESS  A(  COUNTS  CARRIED  UPON  FAVORABLE  TERMS 
SAVIN(7S  DEPARTMENT  AT  ALL  RRANCHES. 


GOOD  NEWS  WAS 

NOT  DISCOUNTED 
BY  WORLD’S  MARKET 


I'iin  II |)  to  .")()'').  A 
uill  prex  ails  idthmigh 
IIP  X  I'  eome  to  ail  end. 


MATTHEWS -LAING,  UMITED 

6',  FIRST  MORTGAGE  GOLD  BONDS,  Due  1931 

Interest  payable  1st  December  and  1st  June  at  Bank  of 
Mx^ntreal,  Montreal  and  Toronto.  Denominations  $500 
and  $1,000.  * 

Subject  to  redemption  after  December  1st,  1915,  at  105 
and  accrued  interest.  A  Sinking  Fund  of  2^ per  annum 
commences  in  1914. 

The  total  issue  amounts  to  only  60*^  ^  of  the  fixed  assets, 

PRICE  102^^,  AND  ACCRUED  INTEREST. 

Fi:li  piirlic'iilHr.s  iiii  request. 

C  MEREDITH  &  aMPANV,  limiteil 


101  St.  Friiiirois  Xavier  Street 
.MONTllEAL.  Can. 


'Ill  'I'lireadiieedh-  Street,  E.  C. 
LONDON,  F:ii(i, 


J 


Continued  from  Page  1. 

I  ill  the  furl  inranee  of  eummeree,  the  amount 
I  of  moiM'.x  iix  uilahle  for  slock  mai  ket  pur¬ 
poses  uill  necessarily  he  imieh  rest rieleil. 

'I'lie  AVei'k  ill  Detail. 

Iliiil  it  not  been  for  the  amount  of 
l.omloii  hiiying  of  Brazilian  'Fraciioii.  the 
piisl  week  u'onld  haxc  proved  ii  very  uii- 
cxenlfiil  one  for  the  .Montreal  slock  e.\- 
I'hiiiigi'.  Canaiiiaii  Paeifie  as  usual  uas 
I  guile  aetixe.  while  .Montreal  I’nwer  xvas 
pi'aclically  iiegleeled.  Canadian  I’aeilie 
I  ansuered  to  the  improx'cd  outlook  hy  selling 
up  to  24d'i,  re-aeting  to  U-lpii.  Brazilian 
ran  nplo‘,)t).  hut  Broke  to  IFip;.  on  reeeipt  of 
ihe  news  of  a  iireferrcd  sloek  issue;  supfiorl 
wiis  forthcoming  from  London  and  the 
shares  rallied  to  ))■').  Alorilreal  I’ower  rose 
to  '227  ''  J. 

Textil<‘  Had  Aiiittiier  Flurry. 

'Fhe  adxanee  in  'I'extile,  predicted  in  onr 
last  i.ssue.  materialized  this  week  and  foi;  the 
second  time  the  price  touidied  the  liigli 
murk  of  Xi)  ‘ 'I'his  upxxard  move  was 
eontined  to  'Fextile  and  had  no  reilcetioii  in 
the  other  eolloii  stocks. 

I  Domiiiiaii  Stool  M'as  llottrr. 

'  .All  improx'euient  took  place  in  Dominion 


.Steel  and  the  sh  an 
curndit  of  niieasiiics: 
liquidation  seems  .o 

ami  l.ow  lloowrd.xpi.  i 

II  illerest  enjoyed  the  iiisl  i  net  ion  of  making  I 
a  iievv  high  record  iii  I'J  '  i ;  wliile  .Mexican  i 
Light  and  Bower  .suld  ilou  ii  to  a  new  low  ! 
level  at  71.  i 

Sliawiiiiiiaii  IL-id  .Vdvaiioo.  | 

From  i;i2  last  xvc.  .'shiiuinigan  adx  aiieed  ' 
lo  Id4,'2;  the  stock  i-  xery  scarce.  | 

'I'oroiilo  lliill.s. 

'I'oronto  Bails  rei  ipx  eri'd  some  of  the  lost  i 
ground  and  from  LL.’ '  ,  advanced  to  1  11. 
'Fhe  arrival  of  .Sir  W  n.  .Mackenzie  suggests  | 
that  the  negotiai  ioi.s  with  the  City  of  I 
'I'oronto  will  see  further  jirogress.  i 

Tucket ts  Mild  l>cclinc. 

Tueketl’s  sufl'i'l'eil  'i  '(nite  sexere  decline  i 
to  .Ad  coinjiared  with  its  recent  adxaiice  to 
.')!)  U.  'Fhe  failure  of  :  In  directors  to  declare 
a  dividend  no  (hmi.i  iiidneed  seatlered 
liquidation. 

Aiiics'lloldeii  I  p  Three.  j 

-Ames-Holden,  aiinmg't  'lie  unlisted  ro.se' 
three  points  to  21).  'I'ripm.  A;  Power  was 
stronger  at  :U>%. 


The  Bank  of  Ottawa 

DIVIDEND  No.  87. 

.Xolice  is  hi'i'cliy  given  that  a  tlivitleiitl  of  Tliree  per  cent.,  bein^ 
:tl  liie  liile  of  'i’xvelve  per  eent.  per  annntn  upon  tlie  paid-up  Capital 
Slock  of  lliis  Hitnk,  lias  this  day  been  declared  for  the  current  three 
inoiitlis,  iind  that  tlit;  said  dividend  will  be  payable  at  the  Bank  and 
its  britnclies  on  jind  after  Moiuliiy,  tlio  iSecond  day  of  .June,  1913,  to 
sltarelionelies  of  record  at  the  close  of  business  on  the  ItHh  May  next. 


By  Order  of  the  Board, 


Ottawa,  <  )iit., 
April  21.st 


1913. 


(.Kt) 


GEO.  BURN, 

General  Manager. 


ST.  CYR,  GONTHIER  &  FRIGON 

High  Class  Municipal  and  C'urporation  Bond  Dealers 
103  St.  Francois  Xavier  Street,  Montreal.  Bell  Tel.  Main  2701  and  519 


LONDON  COPPER  .S'l  llONCl 

London  copper  slmi'''  a'ld  metal 
.strong  oil  Friday,  (i' 
lioliday  feeling. 


BANOCE  D’lIOClIKLAGA. 

>  iiiin  iiiciai  wi'ic  j  'The  Banque  d’Moehelaga  will  short l.v  i  inr.  r.  wnsoii  rainnan  uas  >eeii  ap- 
iicral  market  had  j  open  a  new  branch  at  St.  Laurent,  Jacques  pointed  manager  of  the  Standard  Securities 
Cartier  county.  f’nmnnnv. 


MR.  F.  WILSON  FAIRMAN. 

Mr.  F.  W'ilson  Fairinan  has  >een  ap- 


Company. 


i 
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PRIVATE  BANKERS. 

There  is  an  iiileresting  little  paragrai>h  in 
Mr.  Eckardt's  "Bank  Geograjiliy,”  dealing 
with  the  functions  of  private  hankers  in  the 
West  of  Canada,  which  should  he  read  hy  all 
those  who  think  that  the  i)riee  of  credit  can 
he  fixed  hy  .\et  of  I’arliameut.  Mr.  Eckardt 
is  discussing  the  jiosition  of  a  private  hanker 
whose  coniniunity  has  heen  invaded  hy  a 
chartered  haul,,  anil  who  has  taken  the 
sensible  course  of  estaldishiug  friendly  rela¬ 
tions  with  the*  hank  so  that  they  may 
niutUHlly  supjilenient  one  another's  work. 
He  will  receive  from  the  chartered  hank,  we 
learn.  »  line  of  di.scount.  wliose  extent  will 
depend  upon  his  supposed  credit  and  res¬ 
ponsibility.  "Jn  every  town  or  village 
there  is  always  a  ci?rlaiu  demand  for  accom¬ 
modation  which  the  chartered  hank  cannot 
properly  give.  The  borrower  m;iy  want  a 
loan  for  a  long  period  -  a  year  or  eighteen 
mouth.s;  he  may  want  to  borrow  on  a  chattel 
mortgage  or  on  a  seed  grain  mortgage;  or  he 
may  want  accommodation  on  some  other 
basis  unsuitable  or  illeg.al  from  the  stand¬ 
point  of  a  chartered  hank.  Business  <d'  that 
kind  will  he  directed  to  the  private  l>anker, 
who  naturally  charges  a  higher  rati'  of  in¬ 
terest  than  the  hank’s  customers  are  ri'iiuir- 
ed  to  pay.  Mis  more  negotiable  and 
short-date  paiter  the  hanker  lodges  with  the 
chartered  bank  as  collateral  for  his  hank 
advances.  When  the  pri\ale  lianker  is 
possessed  of  good  judgment  and  ahilitx .  a 
connection  of  this  kind  will  jirovi'  advan¬ 
tageous  to  him,  and  may  he  of  material 
assistance  in  enabling  him  to  amass 
_weall.h  '! 

Nothing  could  he  more  legitimate  or 
proper  than  an  arrangement  of  this  kind. 
The  chartered  hank  is  amply  secured  as  to 
its  advances  to  the  private  hanker,  not  to 
mention  that  it  is  able  to  keeji  very  close 
tab  upon  thi'  nature  of  his  Inisiness  and  the 
chances  of  his  incurring  loss.  Everything 
is  perfectly  legal,  ^'et  when  reduced  to 
plain  fact  it  means  that  the  hank’s  funds  are 
being  useil  as  t  he  basis  of  a  loaning  business, 
the  larger  part  of  which  is  not  of  chartered- 
bank  quality  and  is  even  forbidden  to  a 
chartered  hank,  and  the  interest  rate  on 
which  is  far  in  excess  of  the  normal  hanking 
rate.  This  is  a  kind  of  business  which  must 
be  done,  and  will  continue  to  ha  doim;  the 
funds  for  it  will  continue  to  come  largely 
from  the  charti-red  hanks,  and  the  private 
banker  will  continue  to  draw  a  considerable 
protit  for  his  work  and  risks  in  transacting 
the  loans.  The  more'  the  chartered  hanks 
aro  hampered  and  limited  hy  restrictions  on 
their  operations,  the  larger  will  he  the 
amount  of  business  which  will  thus  be  trans¬ 
acted  indirectly  and  with  an  additional 
charge  for  the  intermediary’s  services. 
When  those  restrictions  are  dictated  by  a 
wise  effort  to  save  thi'  funds  of  the  hanks’ 
depositors  from  impairment  hy  risky  ad¬ 
vances,  there  is  no  objection  to  be  raised. 
But  when  go\Jernmental  interference  takes 
the  form  of  limiting  the  rate  of  interest,  it  is 
siin])ly  inviting  the  hanks  to  throw  into  the 
hands  of  their  friendly  private  hankers  all 
business  whose  risk  or  trouhl<>  seems  too 
great  for  the  amount  of  profit  to  he  got  from 
it  at  banking  rates,  li  will  he  very  nice  for 
the  private  hankers,  hut  it  is  difficult  to  see 
that  it  will  do  any  good  to  anybody  elsi*. 

A  DEiTTATioN  of  victims  of  the  Farmers 
Bank  smash  visiied  Ottawa  this  week  and 
assured  the  Miniaters  that  they  had  heen 
assured  that  their  losses  would  be  recouped 
by  the  country.  If  the  geutleinen  who 
gave  that  assurance  a«e  uow  sitting  in 
Parliament  they  have  the  option  of  iiaying 
the  losses  out  of  their  owu  pockets  or  re- 
signinc  their  seats. 

POLICY  LOANS 

The  Economist,  a  Ton.tnto  paper  dexofed 
to  ‘'insurance,  baukiug  and  finance, ”  hut 
chiefly  to  insurance,  does  not  apjirove  of  our 
attitude  on  the  question  of  {loUey  loans.  Th»' 
text  of  the  Economist's  article  on  the  subject 
will  bo  found  elsewhere  in  this  issue.  It  is 
not  wholly  surprising  that  an  insurance 
paper  should  lake  this  ground,  for  one  of  the 
most  admirable  features  of  the  insurance 
profession  is  the  positively  religious  rever¬ 
ence  with  wiiieli  its  mem  hers  reganl  the 
institution  of  life  insurance  and  their  jealousy 
of  anything  which  lends  to  diminish  the 
sums  payable  at  death  to  the  heirs  of  the 
deceased.  Now,  we  have  already  expressed 
in  these  eoluinns  the  o))inion  that  this  is  a 
very  oue-sided  aud  exaggerated  view  to  fake 
of  insurance,  that  there  is  no  special  sanctity 
attaching  to  the  ten  days  following  death  as 
the  period  for  realising  the  benefits  of 
insurance,  and  that  the  proper  conception 
of  an  insurance  policy  is  that  which  treats  it 


as  an  .available  asset  at  all  times — to  be  ■  savings  inslitutiou  along  with  two  dollai'S 
adiimiistered.  of  course,  in  the  best  inter- ;  in  cash  for  deposit  purpose.;.  .\  noble 
est  of  those  dependents  for  whose  lienetit  it  work  indeed;  but  it  s**ems  to  take  quite  a  lot 
was  primarily  institiiled,  hut  not  by  any  of  indueement  to  g'  t  lh<'s<'  W  imiipeggers 


T.  K.  D.’s  COLUMN 


nH\'nis  lo  lit*  as  iisul»*ss  tnitil  |  to  saviiij::  ! 

polirv-lioMur  is 

1  '  ,1*  ,|  1  A'  i»  A  1  .  I  If  tmu  HKi’oms  ot  Hid  iIdi'iskui  hi  Imd 

If  IS  iH>t  alto^DtnDr  ilifrirull  fo  iHHlorslAtiM  ..  ...  •  m  . 

•  1  *•  4 1  •  1*  j  Swastika  slo«‘k  saii'  «’as»*  in  I  oronto  an* 

Ihu  anxu'fv  ot  tho  iiisurauDo  protossion  to  .  ,  ,,  ,  ,  , 

corn'Dl,  lircikDrs  will  ha\r  to  In'  \  rr v  rai'Dliil 
Doinhat  tin*  uu'n'asini;  friiiiDiiDN  h»  borrow  ,  ,  ,  .  ,  ,  . 

,•  i  ,p,  \t  ,  I  hty\v  t  boy  c  isnosi^  ol  lln*ir  own  stoDk  nirocf 

on  poIii'lDS.  rliD  reason  that  niakrs  ..  ,  ... 

,1,1  ■  .  1  •  to  clients.  M  be  niliim  t  hat  in  case  ol  siicti 

policy-bolucrs  more  an.Mons  to  borrow  IS  t  he  ...  .....  • 

,  sale  tin'  biiver  is  not  liable  [nr  niari;ins  sub- 
reason  wnn’li  makes  the  f'oiMpanies  less  .  .  .1  i 

.  ,  ,  rp.  •  I  !■  si'uiientlv  wipeil  out  will  probably,  have  to 

anxious  to  iend.  I  In*  inereasint;  vahn'  ol  *  ,  .1 

,i  ..  •  1  •  1  p  4 1  be  I'oiisnlerec!  bv  a  higher  court . 

the  use  ot  money  is  making  it  easy  lor  the  _  _ j _ ^ 

eompanies  to  earn  a  much  hiUter  return  on  Toko.nto  XK\\s|..\ei:H  thinks  that  tli.. 

their  funds  than  the  5  percent,  which  is  all  ouiiors  of  the  Toronto  Bailway  should  he 
they  get  from  their  policy-holding  horrow-  aceeiit  payment  in  houds  of  the 

ers;  while  the  right  of  the  imliey-holder  to  cjiy  of  Toronto.  I’rohal.ly  they  would  he 
demand  a  loan  at  any  time  on  three  or  ly  willing  to.  if  the  terms  offered 

four  (lays’  notice  is  an  emharrassiiig  source  ,.,.jisouahle,  hut  if  Toronto  means  to 

ot  sudden  calls  ui)ou  the  cash  reserve'.  But  jpy  aiid  palm  off'  some  low-yie'ld  (h'heiilures 
while  it  is  (piite  eoneeivahlc  that  legislation  that  are  only  worth  93  a.s  heiug  worth  11)0 
might  lie  secured  lo  raise  the  interest  rale  ^ve  fear  then'  mav  he  trouhh'. 


to  t)  iier  ('('111.  or  make  it  dependent  on 
market  eoudilious.  it  is  hardly  to  he  helievi'd 


Tui;  ll.ws.Mtn  rt'ports  of  deliales  in  the 


that  the  jioliey  loan  will  ever  he  eliminateeM  Senate  aro  somewhat  slow  in  coming  from 
I  from  the  eonditious  of  lib'  insurance;  aud  if  j  the  im'ss,  there  lieiiig  no  iiassioiiali'  dt'iuaiid 
it  wen'  we  venture  to  tiiiuk  that  tin'  loss  in  !  '1''^  eouutry  tor  prompt  knowledge  ol 

lU'w  |)oliei('s  not  wrilteii  would  do  far  more  j  "bat  the  Sc'iiale  is  saying.  1  he  report  ol 
harm  lo  tin'  husiness  than  the  gain  in  in-l*be  dehate  on  Senator  Powers  motion  lor 
veslmeilt  return.  The  ohjeet  of  the  presi'iit  j  ibe  increase  ol  the  rate  ol  interest  on  de[)os- 
insuranee  press  campaign  is  apparently  to  j  government  savings  hanks  is  just  to 

eonviuee  the  poliey-liolder  that  borrowing  I  baud.  'I'lie  debate  took  place  on  April  Isl. 
oil  his  Jioliey  is  treason  to  his  heirs  aud  |  *“'‘1  without  the  slightest  disresjjeet  to  the 
deiieudeiits,  and  thereby  to  make  him  more  8enate  wo  havt'  no  lu'silation  in  saying  that 
reluelaut  to  elToet  such  a  loan.  As  to  that  *f  sounds  like  it. 

uueslion,  we  recommend  poliev-holders  to  ,,  o  i-.  >■  ,  <  i- 

'  ,  .  ,  ,  .  ,  Mn-  8.  L.  Tauu,  editor  ol  (  auadiau 

use  their  own  judgment.  r.M'rvthiug  ( c-  •  i  ■ 

,  ,  J  S'  ,  Iiuanee,  tin'  Winmiieg  linaueial  iiajn'r,  has 

jieuds  on  the  jiurpo.se  <d  tin'  loan,  and  ujion  i  i-  ■  i  ■  i  r  .  i  • 

,  ,  .  published  111  jiaiujihlel  lorm  his  reec'iil 

the  needs  ol  the  deiieiidelits.  liisuraiiei'  ,,  .  .i  /-  r  i.  i-,  m 

,  .....  .  .  address  to  tin'  (  aiiadian  (  redil  Men  s 

men  iiersisleiillv  overlook  the  tael  that  the  ,  •  ,,,,  .  ,  ,  i  i.  .. 

.  '  •  II  ’  .  I  1  .\ssoeiat Kill.  1  Ins  address  is  jirolialily  the 


Jioliey  carried  hy  a  young  married  man,  with 


ItesI  jilea  ever  imuh'  hy  a  Westerner  for  a 


not  hiug  to  leave  to  his  wife  and  infant  child  ,  '  .  ...  . 

...  .  ,  liel  ter  eoiujirehelisioii  liv  \\  esterin'rs  ol  the 

exeejil  his  insurances,  mav  refjuire  lo  Ix' verv  i  ......  •  .• 

,  ,  •  ,  ,  ,  .’  in'cessitv  tor  I  In'  maiiitenaiiee  ol  a  strong 

much  greater  than  what  is  nei'ih'd  liv  the  ,,  ,  ,  ,  , 

,  ,  ,  •,  ri'si'rve  h\-  ilie  hanks  and  tin'  imjiortaiit 

same  man  when  Ins  children  have  been  ,  ,  ,,  .  , 

,  ,  luuetnni  lullilled  hv  the  I'all  loans  abroad 

educated,  his  wite  has  hut  a  lew  vears  more  ■  ,  ,  ,  , 

,  ,  ,.  ...  ■  ,  ,  >1'  that  ri'st'rxc.  It  eaiinol  he  n'ad  more 

to  li\e.  and  In'  himsell  is  so  well  sujijilied  ■  ,  ,  , 

.  ,  ,  ,  .  ...  ,  ■  ,  ■  widelv  or  attintiK'lv  than  it  di'servi's. 

with  the  goods  ol  this  wsirld  that  Ins  heirs  ‘  _ _ _ _  .  _ 

ar('  assured  of  a  suhslaiilial  iiiheritaiiee  Tin;  O.ntaiiio  Lkoisi.a'i  t ki;  ajijx'ars  to 
ajiart  from  his  jioliey.  Or  rat  her,  insura  nee  ha  vi'  imuh'  a  mess  of  its  at  lemjit  lo  interfere 
men  nieogitise  I  his  fact  w  hen  I  hey  arr'  trying  (  w  it  h  I  he  ('xisliiig  jirovisions  of  t  he  iiisnraiiee 
to  sell  an  mikIow  nieiil  jioliey.  a  highly  jirotil-  j  law  regarding  jiroof  of  age.  As  a  result  of 
able,  class  of  husiness  in  which  the  daU'  of  i  I  In' vigorous  a  ml  very  reasonahh' ohjeetioiis 
jiaymeiil  is  sjieeilied  in  advance;  hut  they  of  the  companies  the  original  draft  of  the 
ignore  it  when  di>enssing  the  (jimstion  of  new  elaiisi'  was  eoiisiderahly  a  mended,  lint 
"eashiiig  in”  jiarl  of  tin'  \alne  of  a  jmlii'y  the  aun'inlmeiits  have  left  it  in  .'-neli  sliajie 
wliosf' full  iiisnraiiei' is  no  longer  needed,  l>y  that  iiohody  seems  lo  know  exactly  w  hal 
means  of  a  policy  loan.  The  essential  it  does  mean,  and  the  jindialiilily  is  that 
differeiiee  bet  W('en  the  two  ela.ssi's  of  Imiis-  it  will  jm'veiit  the  jiaymeiit  of  henelits  in 
action  I  he  cashing  of  an  endow  ineiil  jioliey  Kome  east's  w  hich  would  had'  offered  no 
at  maturity,  and  the  jiarlial  cashing  of  an  iliffienlty  under  tin'  ol.|  law.  Tin'  iiieajiae- 
ordinary  Jioliey  by  means  of  a  loan -is  I  hat  iiy  of  h  gislalors  in  leehnn  al  (inaneial 
in  the  one  ease  the  dati'  of  the  cashing  i.>  matli'is  is  jiositively  ;isf oiiiidiiig. 

fixed  in  I  In' contract ,  while  in  I  In' ot  her  ease  - 

tin'  Jioliey- holder  retains  the  jiower  to  de-  .''I'EM'iimi  the  liil*.  ol  migra 

maud  the  money  at  any  lime.  Is  it  more  h’"'"  eonmrv  to  city,  I  In'  National 

immoral  to  say  that  moi  will  draw  (int  your  f "I  Women  i-uggesi  ;  that  the 
funds  from  the  eomjiany  at  a  fixed  dale  '  hiiri'lies  should  try  to  make  rnr.il  lile  more 


Tlie  Detroit  I'niled  Bail  ways  is  having 
some  fun  with  the  city  over. in  ordinanee 
•  forl'i'ldiiig  the  o\ eri-rowdiiig  of  street  ears. 

.\ s  then'  were  no  (dlieers 
THE  D.  !’•  R.’.N  ajijioiiiled  lo  ('iiforee  I  he 
IJ  I  HE  JOKE.  onlinanee,  tin'  eily  ad- 
dn'ssed  a  letter  lo  the 
stri'l  r.'iiivvav  eomjianv,  asking  it  loicelhat 
its  l  ondnelors  saw  lo  it  that  ears  were  not 
ovi  |■l•|•ow■ded.  The  company  n'sjionded  with 
the  I'ejily  that  its  eiiijiloyes  an'  not  jioliee- 
meii  and  have  no  authority  to  enforce  city 
ordimmees".  To  make  it  effective  the  eom- 
jiaiiv  suggests  to  tin' eily  that  t he  ordimiiiec' 
he  amended  so  as  lo  make'  it  a  misdemeanor 
for  a  jiasseiiger  to  hoard  a  full  ear  and 
desigiialiiig  its  eoiidnetors  as  sjiecial  officers 
to  eiil'orei'  the  ordinanee  and  arrest  the 
off'einling  Jiasseiiger. 

B.  W.  McNeei,,  tinaneiai  edilor  of  tin' 
Boston  Ih'rald  called  on  the  Fix  v.xi  i  vi. 
Times  this  week,  for  exjii'rt  information  on 
Canada’s  husiness  jiositioii.  th'  got  a 
jioiiit  of  view  which  In'  admitted  was  eiitire- 
Iv  new  to  him  and  deeidi'dly  iiislrnetive. 

ir  all  till'  mniiieijialities  in  Canada  would 
engage  resjionsilile  hanking  or  financial 
houses  as  liseal  agents  there  would  lie  less 
financial  worries  to  Cana- 
ENG.VGING  da  generally  and  lo  the 
■VN  EXPERT,  mniiieijialities  in  jiarlicnl- 
ar.  Furl  hermore,  when  a 
Miniiieijiality  is  eonsideriiig  the  advisability 
of  operating  street  railways  and  other  jinhlie 
utilities  they  .should  rememher  the  advice  of 
I  Pnneh  lo  those  aliont  to  get  married: 

I  Don’t.  Our  mniiieijialities  will  have  all 
t  heir  work  cut  out  in  I  he  next  deeade.jirovid- 
ing  for  sidewalks  sewers, and  other  necessary 
Jinhlie  works,  without  hnlting  into  what 
legitimately  belongs  lo  jirivale  industry. 
'I’oroiifo,  big  as  it  is,  is  no  cxeejilion. 

Miss  Cora  IL  Hind  will  tell  Fixam  i  vi, 
Ti  VI  i;.s’  readers  all  a  bon  I  t  he  dev  elojimenl  of 
this  year’s  erojis.  Miss  Mind,  like  the 
Fixvxeivi,  Tivik.s,  always  tells  the  Irnth 
about  things,  whet  her  I  hev  .-ire  jileasaiil  or 
otherwise.  That  is  why  Miss  lliiid  i.s  writ¬ 
ing  for  I  he  Fixaxi  I  VI,  Timi:s. 

”  I  )nli'l  go  o  V  er  the  hill  lo  the  jxior  h"ll  .e” 
is  I  he  aniioiilieemelil  aeeoin  pa nied  li_v  a 
ilesi'i'i  j(l  i  V  e  ill  list  ra  I  ion  of  ;iii  .-iged  eonjile 
jii'essing  I, II  w  ai  d  along 
AN  I'l’  I'O  li.VTE  that  road,  is  the  wav 
GOA’KHNMEiN’l’.  l  Ix'  I  *o minion  Cov  ern- 
nn  ni  is  ai|  v  erl  isi ng  i I  s 
annnilv  seheine.  If  the  Ooininioii  (iovern- 
nnnl  goe  .  in  for  the  in.i  iinfa't  nre  of  i.liav  ing 
■oap  it  will  make  some  of  ilx-  pre.enl  vend¬ 
ors  sit  nji. 


.Ii'hii  llarson  Bhoade;,,  Pf  li’ho.ide  .  A  C,,., 
delivered  .'in  addres,;  at  ( 'oojx  r  Onion  on  i 
.Vjiril  Hi.  his  Mil)|eef  being  "ThrifI  and  ' 
Feonomv He  urged  his 
'I’IIE;  H  ’I’O  hearers  lo  eeoiionii/e  and  ' 
FI’ONOMI/.E.  save,  no  matter  whal  their  i 
ilieonie  W.'I';,  even  if  I  he 
saving  anionnteil  to  only  one  dollar  a  vear. 

During  the  iisii.il  qneslioniiig  vvhi'h  is' 
jx'i' m  i  1 1  I'd  to  the  a  iid  ienee  at  I  er  (he  fi  n  ish  ol 
an  address  a  woman  aro:-e  and  slated  that 
she  knew  of  :i  nia  n  who  had  a  wife  a  ml  sev  en  ] 
ehildreii  lo  siipjioi'l  and  who  earned  onlv  SHI 
la  week.  She  wanted  .Mr.  Blioades  lo  till, 

I  how  it  was  jiossihle  to  eeonomi/e  under 
those  eireninstani'es. 

j  “Well,"  rejilied  Mr.  Blioades,  sjiarriiig  for 
I  time,  "well,  he — he  eonld  eeoiiomi/.e  on 
!  ehildreii.” 

I  .\n  English  exjiert  on  ernde  niliber  stales  ! 
I  that  .L'3()U,t IDO. 01)0  |.■«l..■)Ol),000,(l()()J  has' 

heen  iiivesfi'd  ill  rublier  jilaiitations  hy  in¬ 
vestors  ill  Great  Britain.  He  looks  for  an 
increase  over  this  ligure.  In  the  meantime 
5  Canada  has  barely  eiiongh  ready  money  j 
'  to  jirovide  daily  hread  for  the  workers  in 
high  jilaces.  _ 

Two  ladies  travelling  on  car  (>53  going 
j  west  along  .St.  Cat hi  riiie  .street  from  Guv 
street,  on  Thursday  afternoon  at  3  o’l'liiek, 
were  roundly  abused  by 
ELE.MEN’T.iRY  the  I'oiiduetor  of  the  I'ar, 

ECONO.MH’S  owing  to  some  misnn- 

derstandiiig  as  to  the 
stojijiing  jilaee.  Tlx'  I'ondnetor  was  ex- 
eei'dingly  rude.  Diseijiliiie  should  be  an 
eeoiiomii'  fai.'tor  even  in  the  eoiidni't  ol 
street  railway  ojierations. 

Oxi:  OK  the  best  signs  of  the  times  is  the 
jirevailing  Inillish  sentiment  on  C.P.B.  in 
London.  Owing  to  the  national  eharaeter 
of  till'  Canadian  Paeitic  Baiivvay’s  husiness 
it  would  he  diffienll  lo  he  ojilimistie  on  the 
j  slock  of  the  eomjianv  at  ('iiri'i  iit  jiriees  and 
‘  jx'ssi  mist  i('  towards  the  fiilnre  of  Canada 
as  a  vv  hoh'. 

.\  dix'tor  writes:  ",Mav  I  in  (his  lei  ter  ^ 
I'oiigr.'i  I  Ilia  I  e  von  on  llie  siii'cess  of  yoiir 
jiaix  r.  and  add  a  word  of  jirai.'i'  for  work 
that  the  F I  X  V  X  e I  V  L  : 

A  IHM"l'OICS  I  I VI  i;  .  is  doing  in  show  ing  ’ 
IM.VGNOSIS.  iiji  not  only  s|)nrions  ad- 
verlisers,  bill  also  the 
slx'i'ls  Ihal  ai'i'i'jil  their  adv  erl  i-ing’.'  The  I 
liajx'i'isa  week-end  enji'V  iiii'iil  lome.”  j 

A  we. lei'll  eorresjxilldi'lll  writes  (Ij.'H 
tlx'ilgli  I  I'op  eoiidil  ilOIS  are  goixl  ,'ind  give 
great  |i|'oltlise,  "le-.  de|ie||  d'lli'e  i--  Jilaeed  on 
grain  now  than  in  fornn'i'  vear  .  ”  \\<ll, 

wt'll.  ainl  vvi'  llnoiglil  the  eroj's  were  the 
li.'ii'k  bone  of  I  III'  na  I  ion  !  'I 


ten,  tifleen  or  tvveiilv  vears  from  now,  when  i<Hri"'live  by  jiroviiling 


yon  have  no  sort  of  idea  whal  yoiir  iiisiiranee  '*)”*  ^'i'lging  bees,  in  I  he  hope  ol  k<'e|,ing  i  In' 
ref(iiiri'menls  will  he  at  that  time,  than  to  pb'ls  at  home.  I  liings  will  have  to  go  a 
lieeide  later  on,  when  yon  know  just  wh.'il  deal  Inrlher  than  that  I  he  nioiivi 

the  sitnalion  is,  that  yon  eaii  afford  to  •^ba t  brings  girls  to  the  cities  is  Ihe  desire, 
rediiee  your  insnranee  by  a  few  hundreds  or  *"’*  lor  ainn.-a'iiient ,  Inil  lor  indepemli  ni'e. 
a  few  thonsaiids  and  can  make  a  jirolilablc  Ibe  right  loearn  their  own  living  and  earrv 
use  of  I  he  money  yourself (heii  own  latch  kev  .e;  their  hrolhers  do; 

The  Jioliey  loan  has.  to  onr  eertaiii  know-  until  the  lile  ot  the  .ivei.ige  girl  in  the 


MAINLY  ABOUT  FINANCIERS. 


Tnii  I'.ONLl  MARKET 

ha:,  ii'i'cnlly  toie  hid  the  lowest 
average  level  ot  piiic::  'iiiiee  the  de- 
jxessloii  ‘if  Pil)/.  Ill  keijiiiig  with 
eiin  es1.ibli;.hed  I'oliey.  the  jiiiecs  on 
oil!  M.iy  ollermg:,  have  been  ndju;,led 
lo  aeeoril  wit  li  tnai  ket  I'lindO  i'lns.  Wc 
lieix've  Ilx:  iiii'wnl  :.ilnalion,  favoring 
as  il  doc's  tlx  jxiu basil  ol  siinn'l  in- 
vc'slmcnt  liomls,  slxinld  l>i  (aki  n  ail- 
vanlage  of  liy  conservative  invesPjis, 
rilliei  lo  make  ni  vv  seU  i.l  ions  oi  to 
add  lo  llx'ii  jnesenl  holdings. 

OUR  MAY  MONO  USX 
Will  be  sent  nj'on  icquesl 


N.  W.  HARRIS  &  CO. 

Iiu'orjioiatcd  Boston 

157  ST.  JAMES  ST.,  MONTREAL 
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Company 

lle.'irl  Office— Va:n'«»::v<'r,  1L('. 

AT.  R.  ARNOLD, 
M.'inai^ing  Ifircctwr. 

.MON  riCE.O.  DIItE<  TOItSi 
D.  AT.  ROi.E. 

JOHN  Pri’KI.ADO. 

I'll  pi  (ill  .Subscribed.. 83, .>(10,(111(1 

I'lipKiil  Pald.iip _ 82,000,0(NI 

Keserve . 8  800,(MM1 

mt.A.Xe  ilKS  : 

Vancouver,  Virloria,  Ni'W  VVesl- 
iiiiiisler.  Nanaimo.  Rf'ilina,  I'algar.v. 
WINNII'Ei;.  MONIItEAI,. 

I.ONDON,  antui;ri*. 

ENOl.AND.  lll':i.<ili;M. 

MON  I  RKA I.  OFFK’K  : 

Quebec  Bank  Building 

A.  S.  RIRniAl.l.,  -  Miiiiaucr. 


J.A.Mackay&Co. 


Dealers  in 

High  Grade  Ronds 
and  Stocks 


BV  ONE  WHO  KNOWS  rHEM. 


ledge,  been  the  salvation  of  hnndreds  of 


ininll'v  eeases  lo  he  a  monolinnnis  roiiinl 


business  men  who  were  hard  jiressed  for  j  "*  'bimeslie  drndgei  v  under  siriei  mijx  i'- 
fnnds  in  ri'ceiit  linaueial  .striiigi'iii'ies  in  I  his  'isinii,  Ihe  migralioii  will  go  on,  wln'ilier 
eonnlry.  To  tell  such  men  Ihal  they  shall  not  lli<‘  el"ii’ehes  like  il^  or  not.  Why  not  try 
horrow  on  I  heir  jiolieies.  lieeanse  t  he  facility  *  be  tanners  daughters  a  salarv  lor 

for  doing  so  may  temjit  some  jxiiir,  back-  'beir  servii'cs  on  the  larm. 
boneless  individual  into  imjiairing  the  jirovi-  w,T,t  of  edneal ion  is  a  vv omlerfiil 

.Sion  for  his  wife  and  ehildreii,  is  simjily  A  j.arliamenfarv  . . - 

prejiost.rons.  Life  insnranee  was  never  ,„,rii,i„f;  jj,,,  ,.,Veel  of  the  hearings  of  the 
intended  for  providing  haekhulies  for  .^,„1  Comineree  Committee  njion 

those  who  lai-k  them  by  nature.  "insurgent”  members,  says;  "The 

,1  deliheratioiis  of  the  I'ommittee  have  had  a 

_  vvonderhilly  mellowing  effect.  Bevolntioii- 

Bi(a/ii..  where  Ihe  hard  mils  eome  from,  aries  are  now  no  more  than  Badieals.  Men 

-  "  vvlio  were  Badieal  now  eall  themselves 

W  I'.i.i.,  IE  HAi.F  the  eharlered  hanks  in  the  nn  rely  Progressive.  Former  Progressives 
eouiitry  go  hroke  in  the  next  ten  yi'ars,  |  heeome  Conservative,  and  many  wlio 

don  t  lilame  Major  -Sharix';  il  s  not  his  j  ^,,1.,,  Ix'l’ore  disinterested  have  eomi'  out 

****•'*•  _ _  I  Hal  fooled  a.s  standjialters  and  jiro-haiik 

Now  THAT  the  Conservation  Commission  |  men.”  The  ('ommnnity  owes  a  delii  of  gra- 
has  done  its  duty  hy  the  fox  ranches,  we  i  liinde  lo  the  little  grouji  of  eminent  hankers 
suggest  that  it  give  ns  a  jiainjililet  on  jdios-  finaneiers  vvlio  hy  tlieir  liieid  and  admir- 


phales  and  mica. 


The  an.nocxce.ment  (hat  ladies’  skirls  i 

will  he  yet  tighler  this  summer  and  antnmii  .  .  .  .  .  i 

makes  one  wonder  whether  (here  i.s  any  n>R''t  ol  tlie  audit  jirovisioii 

eonneetion  Ix'tvveeii  tight  skirts  and  light  Ibe  Bank  Act  looks  like  an  imjirov  emeiit , 

jirevents  all  iios.dhility  of  a  ('dix'ile’’ 

- -  auditor  being  apjiointed  liy  the  eont rolling 

The  CoNSEitv  ation  Cu.m  m  issiox  re-  shareholders  of  a  shaky  hank  for  t  he  jinrjiose 
marks  that  in  Ihe  fur  hnsiiii'ss  the  old-time  of  hoodwinking  the  other  shareholders.  'I'lie 
trajiper  is  disapjiearing.  Not  a  hit  of  it;  auditor  must  he  selected  I'Tom  a  lisi  of  forty 
he  i.s  trajijiing  investors  instead  of  wild  men  ajijiroved  hy  ( he  body  of  gemral  hank 

animals,  and  it  is  mneh  easier.  managers  of  Canada,  vvhieli  should  he  a 

^  .  Fairlv  good  assnranee  of  reliahilit  v  ;  w  hile  a 

It  is  an  exeellenl  thing  lor  a  growing  yet  further  safeguard  is  provided  in  i  he  fact 

(anadiai.  town  to  , (.sell  a  j.nl. he-  a,  , he  Minister  mav  disallow  anv  .'uiditor 

ovvnersh.j,  skating  rink  or  a  million-dollar  ,,„i,sl’aetiiry  to  himself,':,,., 1  that 

tovvn-hall --esjx'endly  .1  If  IS  jirejiared  to  do  ,,  shareholders,  l.eing  n,„ 

vvithonl  water  snpjil.v.  drainage  and  roads.  may  aj.jx'al  m  the 

The  aveuaiie  m, no. m.  loan  eonijiai.v  of  -’'pinst  the  employmenl  of  the 

the  modern  (vpe  is  verv  luntnal  in' the  =''"«blor  .seleeted  by  the  majo.'Py  No 
matter  of  putting  up  Ihe  monev  hut  verv  '’easonah  e  jierson  supposes  that  ai.d.f  of 
nn-mntnal  in  the  matter  of  looking  after  ahsolntely  j>rev,'„i  l„.ses  or 

It.  a,  fnnetion  whieh  i,s  performed  entirely  f».<lures,  hut  the  arrangemenl  now  pnijxised 
by  the  promoters.  ‘  ‘  '’‘«be  it  a  good  deal  inor.'  diffienlt 

-  for  dishoue.st.  officials  or  dini'tix's  i,,  jr,,( 

Before  invemti.xo  money  in  a  fur  farm  away  with  the  property  of  the  ,sli;ii„hold,'rs. 


aide  exjilanation  of  Ihe  hanking  hiisiiiess 
saved  the  eoniitry  from  a  series  of  very 
detrimental  jirojiosals. 


eondneted  liy  a  man  whom  yon  don’t  know 
jiersonally,  get  a  eojiy  of  the  Conservation 


RANK  OF  ENGLAND  'STA  l  EMKN  I’. 


(  ommissiiiii  s  rejiort  on  Inr  I'arming  and  ^  ^  l-  t'la  i,x  nt  ol  iffo 

,  ,  ,  ,,  ^  Bank  ol  Englaiul  shows  ilx  lollowing 

read  about  t  he  qiialitieations  I  hat  a  sneeess-  ehanges' 

fill  fur  farmer  has  to  pmsscss.  Total  reserve,  decrease . C  .SOI.OOO 

- -  Cirenlatioii.  decrease .  91,01)0 

Toronto  kee.ms  lo  make  Ihe  falal  mis-  Bullion,  deerease .  .S91,57(i 

take  Ilf  thinking  that  Ihe  owners  of  the  Other  securities,  ilce .  I.. "rid. 000 

Toronto  Kailwav  should  offer  to  sell  Ihal  D'hv.'' '•r'’"'''!''’ 

,  '  11',  .  I  ,  Pnhlie  di'po.sits,  dee .  I.  il  ,000 

projierty  Iron,  pure  and  di. sinter, '.sled  love  Notes  reserve,  dee .  x;{(i;000 

tor  Toronto  and  enthusiasm  lor  the  idea  Government  securities,  dee  1,000 

of  pnhlie  ownership,  aud  vvith  no  llionght  The  projuirtion  of  the  Ixiiik'.^  I'eserve  to 
of  making  a  profit.  liability  this  week  is '49.90  j.ei'  eenl.;  last 

_ _ _  week  it  was  49.22  per  cent. 

The  Manitoba  Free  I’keks  liistriiinled  HANK  RATE  LNCII.VNGFD 

this  week  1‘2, 000  home  savings  banks,  each  ,  r  j'  f  ,,  "  , 

by  .  K„,.  Wo,,  ehe,,,.,  loo  .10  “rilL.ltl''”;  'I'lf  pf; 

cents.,  good  when  presented  to  a  local  I  cent. 


.'Vx'l'Ut  vv  l\  i.i  i.v .  |l|■|"-jl|l'lll  of  I  he  \\  |"■l•'|■x 
t’aiiada.  Flour  Milling  ( '('iiip:in,v .  was  in 
( 'alg.'iry  hist  week  negol i;i l ing  with  Iheeil  v 
for  ,'i  big  pl.'llll  lo  be  ereeled  by  I  he  ec  i  m  p.'i  11  V 
tliei'e. 

,1.  Ilvvm.iox  Bi.xx,  .M  .  P.  for  ( Ireeiiw  il'li, 
who  is  ill  Canada  on  his  .iiiiOial  Irip.  is 
managing  direi'lor  of  Ihe  Western  ('anada  , 
Trust,  direetor  Canadian  Car  A  FoiiMilry.  ’ 
Porto  Bii'o  Bailway  A  Light,  and  Priie  i 
Bros.  ; 

.AxiiiiEW  CvKXEoiE  is  ijnoled  as  saying;' 
"'I’his  is  heaven  right  here  on  earth.  'I'm  ' 
not  looking  forward  to  aiiyl  liiiig  bet  ter.  In  | 
fai't.  I'd  give  .8100,000,000  lo  anyone  who 
eonld  show  me  how  to  live  on  till  I  am  ready 
lo  quit.”  ! 

One  vvoxiiEiis,  in  the  light  of  rei'i'iil  ; 
events,  if  the  King  of  England  is  a  jirosiiee-  , 
tive  holder  of  Textile  stoi'ks.  The  Ijite  i 
King  Edward  oiiee  made  a  "killing"  in 
Little  Steel  on  the  adviie  of  I’ierjiont  | 
Morgan. 

W’  vi.i,  Stheei'  had  a  rumor  (hat  Daniel 
Belli  intends  to  olitaiii  memlx'i'shiji  to  the 
stock  exchange  :is  a  means  of  saving  eom- 
missiiins.  Being  nnaffiliated  with  the  ex-; 
change,  Mr.  Beid  has  to  jiay  full  eommi.s-  ; 
sioiis,  amounting  to  812.. 'lO  on  everv-  hundred 
shares  whereas  wer,'  he  a  memher  of  the 
I'xehiinge  he  eonld  have  his  hnsiness  done 
liy  other  brokers  on  a  82  basis. 

PitEsiiiEXT  I’NiiEiiwooi)  of  the  Erie  Bail- 
road  spends  mneh  of  his  time  out  on  (he  line 
vvalehing  details.  It  is  there,  he  lielieves, 
that  money  can  he  saved.  Beeeiitly  he  was; 

at  one  of  tlx . mjiany’s  terminals  witli  an  ; 

eye  ojii'ii  for  irregularities,  when  (he  eye 
hai>l>eil('d  to  eateh  siglit  of  tlie  hack  of  a 
Tiniform  disajijiearing  throngli  the  doors  of 
a  saloon. 

Underwood  waited  around.  He  waited 
for  five,  (en  and  (vvenly  minutes.  Finally 
the  niiit’orm  again  ajijicari'd  and  Underwood 
slojijx'd  it. 

"What  have  von  hei'ii  doing  in  there 

The  man  off'ered  what  he  thought,  was  a 
good  ,'xense. 

"Well,  yon  don’t  have  to  (;ike  nji  so 
mneh  of  the  ,'om|ia,iy’s  lime.  You  have 
heen  ill  I  hero  for  twenty  minutes  by  m.v  | 
vvateh.” 

“What  is  that  to  von  ?”  Ihe  man  wanted 
to  know. 

“It  matters  a  gixxl  di'al  lo  me.  I  am 
Underwood.” 

“And  who  in  hell  is  Underwood  ”  vvas 
Ihe  return  shot. 

“I'm  the  presideni  of  (he  Erie  Kailroad.” 

“What’s  that  lo  me’.’  I  don’t  work  for 
(he  Erie.” 

Aud  true  if  vvas.  'I'hered  in  Uiidervvood’.s 
eye  had  ohseiired  the  fart  that  ihe  man  was 
wearing  the  uniform  of  aindher  I'omjiany, 
and  of  a  street  railway  eomitany  at  Ihal. 

SIR  ATILIJA.M  ON  RRA/.ILIAN. 

Sir  William  Mai'keii/.ie,  rereri'ing  to  Ihe 
Brazilian  jireferreil  issue,  sjiid  in  an  inler- 
view: 

‘‘Although  I  vvas  not  aware  of  the  details 
liefore  my  arrival  in  Ciinadiaii  waters,  tliere 
is  really  nothing  in  the  eritieism  a.lxiiit  over 
capitalization.  Have  yon  not  seen  Ihe 
wonderful  growth  and  develojiment  of 
Montreal,  'Toronlo  and  Wi'nnijieg,  and 
please  do  not  suppose  that  all  the  exjiansion 
in  creation  is  confined  to  the  three  cities  I 
have  mentioned,  proud  as  we  all  are  of  great 


.IciHX  |).  Bmi  K  eei:i,m:i;  is  qiioli-d  ,'i  .  .iv 
ing:  "  Dr  Biggar  till',  iix-  llinl  I  will  livi'  to 
Im'  .'I  hnildl'i'd  vr.'il's  old,  b.'U'l'ing  lO'i'ldi'xl  ., 
of  I'onrse.  Dr.  Bigg.'ii'  i'-  ii  imll.v  righi,  .'iii'l 
I  believe  him.  I  would  not  eare  lo  live  on 
forever.” 

UiiEX  WiM.ivvi  .M I  N  El  M.,  assist  a  II I  j;i'ii- 
eral  manager  of  the  Western  Canada  Power 
( ’omjiany,  enters  a  room  I  here  is  lil  I  h'  mom 
left,  unless  its  dimensions  arc  of  the  iovvii 
hall  variety,  lie  is  a  man  of  tremeiidoiis 
dynamo  and  I'xi'eedingly  jovial. 

Pi  iivi.s  Ml  Dm  oAi.i,.  erroneousl.v  ('ailed 
Percy  by  his  "slreet”  friends,  is  .someiimes 
Jilaeed  vvilhili  the  magie  eirele  of  Moiilri'al 
millionaires,  lint  hi'  dejireeates  the  imjiliea- 
tion  with  an  ex|)ressii>n  not  at  all  eomjili- 
meiitarv  to  thi'  other  millionairi's. 

F.  T.  Fisiieii.  sei'i'i  tary  of  the  Edmoiiloii  j 
Board  of  Trade  and  the  Edmonton  .loli- 
ber’s  association,  w  rites  that  the  reilnet ion  of 
20  jier  ('('lit.  ill  I'Xjiress  rales  will  mean  the  . 
saving  of  thousands  of  dollars  lo  Ihe  jieojile  I 
of  his  dislrii't.  'riie  agitation  for  mori' 
eiinitahle  rates  has  Ix'iii  kejit  alive  for  19 
years. 

Di M  AX  C.  (iiiAXT,  assistant  manager  of 
Ihe  Bank  of  Toronto’s  chief  Alontreal 
hraneh,  will  move  to  (he  head  office  in  i 
'roronto  next  month.  Mr.  Grant  has  heen 
im  Montreal  a  great  many  years,  and  lias 
made  many  intimat,'  friendshijis.  He  is  a  i 
golfer  of  no  small  note,  having  won  a  medal 
on  one  oeeasion.  i 

.).  IIayiin  Hohsey  is  already  quite  at 
hoine  in  the  Old  ('onntry.  In  its  issue  of  I 
Ajiril  24lh,  the  EinaiX'ial  News  rejirodneed 
an  excellent  jiholograjih  of  Mr.  Horsey,  j 
together  with  some  eomjilimentary  remarks 
aliont  (h.'H  gentleman’s  career  in  the 
Canadian  hanking  Held.  ,Mr.  Horsey  is  I 
manager  of  the  Dominion  Bank’s  London! 
oHiee. 

.\  Eoxiiox  I'lx Axi'i Ai,  iiAii.Y  says  of  Sir: 
Thomas  .Shanghnessy  - “ To  the  casual  oh- i 
serv  er  he  is  a  man  of  iron,  and  ni'cessaril.v  '  ' 
he  is  so  where  and  when  great  issues  have  I 
to  he  deeided  njxin  in  brief  sjiaei's  of  his  ! 
time.  With  his  nneqnalled  power  of  organ- 
'ization,  and  a  remarkable  insight  into  (he 
heart  of  jirohlems  human  and  otherwise 
Sir  Thomas  Shanghnessy  possesses  lho.se  ' 
other  iitlrihntes  which  are  never  aliseiil  i, 
from  the  truly  great.  To  his  I'rieiids,  aud  ; 
when  his  harix'ss  is  li'mjiorarily  laid  aside,  ; 
Ihe  man  of  iron  can  he  as  gentle  as  ever  one  I  ' 
could  wish.  That  henealli  his  necessarily  '  I 
linn  exterior  he  hides  a  wealth  of  kindne.ssis  ,  | 
amjily  jiroved  by  Ihe  aff’eelioii  fell  for  him  j 
by  his  ('olleagnes  and  emjiloves.  It  is  not  ;' 
jilone  Ihe  jiovver  lie  wields  dial  stamjis  Sir;* 
Thomas  .Shanghnessy  as  the  greatest  jier- i  j 
sonality  in  Canada  lo-dav.”  ! 
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Canadian  f'ommiinities.  Ther,'  is  Bio  as  ^ 
vv,'il  as  San  Paulo,  and  they  are  develojiing  | 
a  third  jiovver  some  forty  miles  disluiil  all  of 
vvhif'h  vyill  rcjiiire  very  large  snm,s.oT  moni'y.  ! 
E.xteiisioiis  ari'  heing  asked  for  on  every  j 
hand  and  I  don’t  think  thi'i'e  is  any  foiinda-  I 
lion  for  the  claim  that  over  eajiitaiizaliou  is  i 
aimed  at.” 

NORTHERN  ONTARIO  I.Kill’l'  1 
AND  POWER. 

North, rn  Ontario  Light  A  Power  eom- 
mon  is  quoted  at  14  hid  18  asked;  (i  ji.e.  ; 
preferred  at  58  hid  02  asked.  i 


SOO  IJNE  KQI  IPMENT  COSTS 

M  I  X  X  EA I  oi.is.  —  ( li'iH'ral  Manager  (leo. 

B.  Hnniinglon  has  annonni'i'd  (hat  (he 
eijiiijinx'iit  Ihal  ( Ix' Son  lini'  will  ha  v  c  :id,l,'d 
during  (he  li.si'al  yi'ar,  jiarl  of  wliii'h  has 
already  been  ri'iciv  i  d,  will  rejii'i  si  ni  .'i  total 
('xjienditiire  of  .83,7  12, ()()().  1 1  inelmh's  25 
lix'omolivi's,  1,500  birtv-Om  Ixix  ears.  200 
forty-ton  ballast  ,'ar,;.  .'iOO  tif(y-(on  slei-l  ere 
,'ars,  20  I'alx'osi's,  .‘lO  ee.'ielx's,  diners,  slei'p- 
ers,  observation  ami  other  ears  for  jmsseii- 
ger  serv  ii'c. 

Thi.s  rejii'i  st'iils  a  refjiiisitiitn  :tiit  hori/ed 
some  lime  ago  which  is  (-xjic'ted  to  jxit  Ihe 

road  int . inlitien  for  P.ILl  .tinl  191  I  liiisi- 

ix'ss.  Th,'  ('I'oj)  oiilloek.  as  sjiring  ojx'iis,  is 
gooil.  Th,'  or,'  ears  snggi'si  t'xjx'f'lal  ion  of 
ai'tivily  on  the  Ciiv  iiiia  iron  r.ing,'.  'I'he 
ballast  , 'ill's  are  needed,  .'is  the  ro.'id  has 
started  vvork  of  extension  in  North  Diikola 
that  will  mean  (he  eventual  jxitling  of  a 
line  across  the  state  of  Montana  to  a  eun-  j 
neelion  with  the  Canadian  Pai'itie. 


The  Financial  'I'imi's  is  jirinted  and  jxihlished 
at  275  Craig  .Street.,  Montreal,  hy  The 
Montreal  Financial  Times  Pnhlisliing  Com¬ 
pany,  Limited,  Montreal.  T.  K.  Diekinscin, 
President. 


National  Trust  Co.  Ltd. 


CAPITAL 

RESERVE 


$1,500,000 

$1,400,000 
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n  CANADIAN  GENERAl  HOW  9  UTIlinES 
ELEaRIC  CO.  HAS  AND  12INDUSTRIALS 
VERY  WDE  SCOPE  HELD  SINCE  OCT.' 


AC  TS  AS  liXKC'Ii'IOR  AMPTKl  STKH  IMNIiR  M  l  LI,. 
AlP.MIMSIKItS  RKAI,  KSTA  IE. 

ALLOMS  INTliRESr  CON  Cif 'ARANTl';i;i)  INVESTMENTS. 

!MONTREAL  UlREC'iCIRS 

H.  I}.  WAI.KKK’  r.  W.  MdLSON 

WM.  M.MASTllIl  '  T.  H.  MA<’AUl,AV 

'  II.  .1.  I'ULLKU  W.  ,M.  HIRKS 

FS  t 

National  Trust  Building 

ir,:j  ST.  JAMES  STREET.  ,  '  rERC'IVAL  .MOLSON,  M,in»u<  r 


STRANGE  CASE  OF  CHAMBERS  FERLAND 

!  caiuli'.sci'iit  luitips,  «  l('i'tric  porcelains  and 
I  electric  acce.ssories  of  everx'  descrii)tion.  Its 
'Pile  rollowiiif?  letter  litis  lieen  sent  to  the  company,  tijipears  extremely  mx  tliieal.  Xo  |  scope  rtiitffes  from  mtinufiict nritiK  wire 
iiress  on  the  e.xtraordinarv  situation  arisihn  "•■II.  heeii  started,  hut  in  lieu  thereof  the  |  lilaments  for  inctindescent  lamps  to  liuildiiiK 
,  ,.(•  “X'ip.  reduction  mill.'’  huili  seM'ral  vears  ! -<•.••<•(»  h.|).  venerators.  It  manufactures 

out  ol  the  sale  _ol  a  majoiitv  .  ,  affo.  has  heen  leased  for  two  vears.  anil  the  i  !•"'  smallest  of  screws,  nuts  anil  holts  to 


Mamifatiiires  Every  tiling  in  Elec- 
irital  Appliances,  from  Wire 
Filaments  to  20,000  11.  P. 

(jlencrators -Also  Smallest  of 
Screws  and  Nuts  to  Locomotives 
and  Steam  Shovels  Broker 
Likes  the  Common  Stock. 

!  ,1.  M .  Rohinson  iV:  .Sons  ha\  i‘  issued  a 

I  speciid  circular  letter  on  ('anadian  (il•neral 
i  Klectric  C.'ompan.\,  which  is  here  .tti\en  in 
I  ptirt : 

^  I  "'riiis  company  owns  and  o))erates  larjiie 

_  plants  in  Reterlu)rout;h.  Davenport.  'I’or- 

onto,  Rridnehiirtr  iind  Montreal. 

““  In  its  electrical  de))artnient  it  nianii- 
•  fact iires freiierators.  niotors  and  transformers 
!  of  all  typi’s;  electric  locomotives,  street 
j  railway  eiiuipments.  insuhited  wires,  in- 
!  cande.scent  lamps,  electric  porcelains  jilld 
I  electric  accessories  of  ever.x'  descriiition.  Its 
Xo  j  scope  raiiffes  from  manufacturing  wire 


( 'hamhers-Ferlaiid,  and  t  he  ajiparent  neglect  111,,, pj;  silver  (.)ueen  and  Right  of  htfRe  locomotives  and  steamshox  els;  cranes, 

of  the  minority  interests:  Way'puridiased  for  ahout  SlO.OOt)  or  .?1 1 ,00(1.  tram-cars,  stone-crushers.  road-rollers. 

In  the  mining  <‘olunins  of  a  reemt  issue  :  More  serious  still,  the  Muitiire  is  likely  to  he  I  pumps  and  air-compressing  inachiner.v.  etc. 
<r  the  Toronto  World,  reference  was  made  •»,  separate  enteriirise  from  the  Aladdin  ('Ai'rr.M.i/..\Tio\  dlsr  Dm  i;.miu.h  1U112 

.  ,,  4.  .1  /.I  .  I  u'  (’onipiinv  and  ^alh'd  “  I  he  (Miain- i  Monds  DiiislaniJiiiK .  ^  dlLi.OOl) 

to  the  1  o.sition  ol  the  (  hamheis-heilam.  i„,,.s.i.Vrland  .Milling  Company,"  which  !  I’referred  stock  paying  7' ,  .  .  2.000.000 

Alinority."  in  these  words;  "  It  was  reported  will  pav  a  rovaltv,  it  is  said,  of  07  or  70  cents  i  Common  stock  paving  .S' <  .  .  .  .s.OOtl.OOO 

recently  that  an  olTer  \vould  he  made  for  p,.r  toil.  .So  the  "milling  company"  w  ill  Tor.M,  Assi;ts.  .  .  .S  IS,  1 0.'i.o-Rl 


Nine  Represeiilalive  Piiblie  Util-  j 
ity  Stocks  Show  Average  Lossj 
of  Less  Than  One  Point,  While* 
12  Industrials  Actually  Ad  vane-  j 
cd  1-4  Point,  Despite  Apparent! 
Depreciation  in  Some  Direc- 1 
lions.  I 

I  It  may  surprise  our  readers  to  know  th.at  ! 

since  Octoher  liist.  or  a  period  of  0  months. 

I  nine  ('anadian  puhlic  u(ilit.\  stocks  texclu- 
1  si\c  of  C.R.R.  and  R.  A;  (».'  showiin  average 
decline  of  less  than  a  |)oin(:  alst*  that  | 
t  Welle  re|)resentat  i\ ('  Canadian  indus'trial 
stocks  have  actually  adianced  of  o.'te  j 
I  point  in  the  six-month  period.  This  will  he, 
j  considered  as  heing  a  remarkahle  demonstra- 
|lion  of  inherent  strength  in  the  ('anadian, 

;  position,  w  hen  it  is  rememhered  t  luit  ('anad.a 
I  :ind  the  world  in  general  has  gone  through  . 
'very  critical  lintiticial  and  political  stress! 
j  dtiring  the  six-month  |)eriod.  Of  fotirse 
there  h:i\e  heeti  sotne  special  indiiidujil 
tuKatici  siustockswhiidi  hiivc  maintained  the  i 
thigh  avefiige.  and  the  tiihle  appended  will 
j  show  t  he  details. 

'I'lie  l■ltlllslri:il  Stot-ks. 

!  Mav  ,S.  Oct,  ;i0. 


fl  The  Urn  of  .servire  Js  <he  foiindndlon  on  which  we 
have  built  the  oriJafii/.Htion  of  this  business. 

€I  This  srr»i,’e  is  for  you-  the  iiiv c.sto^r.  It  neither  bc" 
i^ins  nor  end.s  uith  the  mere  execution  of  your  order. 

•j  ttiir  “Monthly  Review,”  sent  on  tlie  first  of  each 
'!  iiioiith  to  all  those  on  our  inailini^  li.st,  is  one  part  of 
onr  scheme  of  service.  It  is  a  short,  sane  disenssion 
of  enrrent  affairs,  ilealing  with  fiindainentals.  Me 
slionhl  be  i^lail  to  send  it  reijnlarly  to  you  at  your 
request. 

Greensliields  &  Company 

.Meinhei's  iMoiitreal  Stoi-U  Exeliani^e. 

Ih'iilers  in  t 'aiimliaii  Rond  l.ssiies. 


Muiitreal 


London 


*‘.\ehang«‘  of  these  holdings  for  shares  of  the 
-Maddin-Colialt,  hut  no  such  pro))osition  hits 
Keen  made.’’  Representing  a  number  of 
shareholders  in  the  .\laddin,  as  well  as 
Chamhers-Ferland.  1  deem  reasonable  some 
ex|)lanation  is  dne  from  those  who  are 


manipulating  the  l.ondon  end  of  this  enter-,  justified  in  de 


per  ton.  .So  the  "milling  eompany''  will 
Ideed  the  "holding  eompani."  or  the 
"holding  eompany"  will  bleed  the  proper¬ 
ties  they  control. 

The  whole  thing  looks  so  fishy,  that  j 
original  shareholders  of  t  he  Sih  er  (.fiieen  and  | 
the  Chamhers-Ferland  wotdd  be  fuliv  | 


Tor .11,  .\ssi;ts .  .Sl.S, lb.'),o-R5 

IvMtMNos  dlsT  Di:i  i;mhkii 

Iffltt  l!»n  1!»12 

X'et  I'rolits  .StDd.tItHI  !<,S.S<».7 L.‘>  .SI .d'.Mi.bSd 
Rref.  Di\id  110,000  140.000  140.000 


an  explanation  «>r  j.v  vail  able 


S7)0;!,;S00  S741l.74.')  .S1.2.')(1.4S;i 


j  invokitig  judicial  interference.  'J'he  .Sjhcr  j 
The  article  further  states  that  "  the  1  (jii,.,.|,  js  ludd  under  b'ase.  but  operations  ar<‘ I 
former  eonirolling  interest  transferred  their  liable  to  investigation  by  the  Canadian  I 
stock  for  about  150  cents  a  share  to  the;  directors. 

•Maddin-Cohalt  Fnglish  Co.,  which  is  work- j  R  will  be  remembered  that  control  of  the 
ing  the  .Silver  (^leen.”  Furthermore,  the  i  Cl, a, „|„.,.s.Ferland  was  .secured  bv  tlie 
Canadian  .secretary  of  the  Chamber.s-Fer-  purchase  of  less  l  ban  1.200,000  shares  at  40 
land  informed  the  World  that  "the  situation  cm, is  (not  .'lO  cent s).  There  remained  near- 
as  regards  the  minority  shareholders  remain  i  ly  200,000  in  the  treasiirv,  and  possibly 
just  lilt'  same  as  before  I  he  elunige  of  ,  ,s,‘,0.000  outstanding  miglit  come  in  foV 
control.  ’  ;  exehiinge.  'i’he  Fnglish  syndieaie  paid 

M  hal  does  Ibis  mean  .’  (  onirol  ol  the  .Sllil.OOO  for  I  he  majoril  v.  and.  according  to 
Chainbers-Ferland  was  assumed  by  an  >talemenf  s  made  at ' I  li<‘  I i me.  I  here  si ood  I o 


control." 

M’hal  does  Ihi^ 
<  'hambers-Ferlam 


mean  ( 'out  rol  of  I  he 
was  assumed  b\  ,'i  n 


dividends 

on  com  (> .  2' ,  0  .  .'5' ,  I  .'i  7' , 

'Pile  eompany  is  well  managed,  it  prox  ides 
largidy  for  depreciation  of  buildings,  nuieh- 
inery  and  p.-ilterns,  and  its  reseries  and 
surplus  aeeoiinis  aggregiile  oier  .S  1.000.000. 

The  common  stock  of  Ibis  company  is 
\ery  at  tractive  and  has  exeelh'iil  prospects 
for  fill  lire  ('niuineemeni  in  value. 

LUMBER  CO.  REPORT. 


( '<>m|)anv 

uti;5 

1912 

Di-cliiu 

R.C.  U;u-ki-rs . 

l.'iO 

FV2 

( 'an.  ( 'ar  A;  Found. 

7S 

,so 

( 'enu'lil  .<-(<111 . 

;5o 

'29 

*T 

Can.  ( 'ol  tons . 

44 

(leneral  Fleetrie.  .  . 

1 1  1 

117 

Doin.  ( 'a niiers . 

70 

09 

*7 

Doni.  Sl<  <-I  . 

.•>0 

00 

10 

Doni.  T'  Xtile . 

,so 

,S0 

Fanriiitiili- . 

’2’20 

2’20 

(i 

La  k<-  of  W  (upls. . 

i;5;i 

S[)anish  Rivir.  .. 

02 

o:t 

1 

Sti'i  1  of  ( 'anaila  .  .  . 

■J.*> 

2s 

*.\(1\  anee. 

The  I  Well  e  si  o(d,s.  in  I  he  six  months  from 
Oeloliei’  doth.  1012.  show  ail  average  ad- 
\anee  of  a  iiiiarler  of  a  point,  as  compared 
w  il  h  an  a  v  erage  decline  of  0.7.S  point  in  (  he 
nine  public  niilily  slocks  I  hal  follow. 


Fnglish  syndieaie  in  February  l.isl.  Sub-  t|„.  ereilii  of  the  Chambers-Ferland  over 
se<|iienl  to  this,  a  repre.Miil  ii  I  i  ve  of  I  ha  I  .'<<200,000  cash.  The  SiKcr  (jni'iii  is  held 


syndieaie  in  Canada.  Mr.  ('ceil,  annonm-ed 
ill  Ihi'  1'oronlo  (ilobe  (.\pril  M)  thal 


"minorily  dianliohlirs  m.iy  cx'-hangi'  llieir;  Mr.  Cecil,  in  a  n'l'ciil  hi  ler  siateil  ihal  Hu 
slock  for  slock  in  lh<'  Fiigli.-h  eomp.'iny  tiew  Ahublin  sluires  i.-iparl  from  aiul  bi  foia 


slock  for  slock  in  lh<  L.iighsh  eomp.'iny  tiew  Ahublin  sluires  i.-iparl  from  aiul  bi  fori'  M'l'elianls  I  nisi  ami 

oiii'  .shai''  in  llu'  I'^nglisli  c-ompany  for  <  .u  li  Hie  proposeil  merging  of  Hial  properly  and  Rrilish  ('idiinibia.  w:i 

20  ( 'liambers-Fi  rlaiid,  I  lu'  slm-k  lo  bi-  i  ||c  ( 'ha ni bers- Fi  rla ml  I  slooil  al  S2il  pi  r  on-Ty  lu  .  last  week.  .' 

i|r|»e,ii.ii  wiili  till'  Trii.-n  ;ind  ( iii.iraiiii'e  ;  sluiri'.  Will,  omilling  Ibis  ralher  dnbioiis  presiding.  The  balam 

('iinip.iny  for  exehange'  (In  .\pril  .'illi  piesibilily  on  I  of  .'.OO.ono  IJ  |  ($.'.  t  sha  re.- I  lie  ! ''‘'I""''  1012  were  ri 

.M  r.  Cecil  aniioiineed  in  a  Id  hr  lo  I  he  <  ilobe  I’ollow  iiig'  share,,  would  be.'iliMirbed  in  liiei''""l  IIM'  managing  din 
Hial  Hie  ■■  new  eompany  "  i  .Maddin  ( 'oball  new  .'Maddin  ( 'oball  I'ingli  h  Company  .  Iw;is  also  presented  I 
I'ingli.sli  ('ll.)  has  a  eapil.il  of  t'.'iOO.OOO  ,  .Shansi  During  (he  y  ear  I  he  e, a 

($2.. ’■<00.000)  .'iml  "Hm'  s)<«  k  w.is  lisie<l  in  'Po  r<  imburs<'  •  y  itdii  a(<'  ‘td.OOO  |  ha<l  l«  <  n  iiu  ia'.i  <  <1  fr 

L<uulon  only  <<n  U  ialiu  -day  <<f  Iasi  w<  <'k:"  :  'Po  pay  miiujrily  <  x<'han)':<-  ;<l  10c,.  I  000,000,  Hu'  wh<<l<'  of  \ 


!|r|«isilcd  willi  Hu'  'I'ni.l-  and  ( I  ii.a  ra  li  I  <■<•  ;  s|ia  la'.  Wil 
('iinip.any  r<<r  <x<hang<'  '  (In  .\|<ril  .'<Hi  po-sibilily 
.Mr,  ( '<  ail  aniuiiiiua  al  in  :i  Id  hr  h<  I  li<'  <  ihibc  roll<<w  iiig  sh 
(hal  Hie  "lu'W  (iimpany  "  i.\la<lilin  ('<<ball  m  w  .Xhuldii 
I'lngli.sli  (  '<<.)  has  a  <  apil,al  i<f  t'.MlO.OOO  , 

I  If  2.. ’^<00.000 )  ,an<l  "  I  lie  si<<<k  w.as  lisle<l  in  'Po  lainibuis 
Lomlon  only  <<n  U  <  <1  iii  '  da.v  <<f  Iasi  w<a'k: "  :  'Po  pay  mini 
I'urllur,  Hial  Hie  sh«k  of  Hu-  i<rigin.al  say 

.Ma<lilin-( '<<ball  iSilier  (,>ii<  en  i  w .as  op(  ra h  <l  '  For  puia  li.a  . 
ill  al  t.  I  I'f'JO)  pi  r  shaia-.  'Phils  Hie  .Maiblin 
Fnglish  sha  ri'  h-.a  (III  a  I  S.'iOOllOO  I II  •S.’>  sh.a  re  ■  I  'i'olal 

h.ail  been  inele.e  ed  in  value  I'roiil  .'^."il  H  I.OI  Ml 

to  .f  10,000, 000  I'rior  lo  Ho.  a  lahiiienl  , 

was  made  by  Mr.  .loreen  en,  (ua  .Ideiil  of  'I'liii  .  alh 

Hie  .\ladiliii-< 'oball  Fiigli  h  ('oiii|iany  eha.-e  iMniu  y 


(  M  aia  li  .'ll  h  )  I  ha  I  (u  oba  lily  a 


new  s|i.a  |ier  would  (i.ass  under  owiu 


Would  be  loriiied  ill  l.ondoii.  "Hial  i  sileiu  e 


ale.  on  the  liii 


Hiey  would  probably  en(l|  a 


ing  over  .Sl,.'i00,000  (I 


eeiilral  s|iol  lo  Ire.al  Hie  low -grade  ore  from  i/,.alionl  beeoiiii 


I  heir  several  |ini|ii'rl  ies."  Following  this 
,Mr.  Coeil'+i  furl  lu  r  assuraiua  s  weie  publish 
ed  e;,rly  in  .\}iril  as  above. 

I*le€lges  N'o(  En liilli-d. 

I  siibmil  Hial  I  he  Silv  er  (jiieen  share 


of  Hie  Chambers-Ferland  over  Trust  iiinl  'I'r:nliiit2  <'*».,  of 

ash.  'Pile  .Silver  (,)iU'cii  is  held  Rritisli  C<>lniiiln:i  iielil  .\iiuiiiil  j 

iiudero|.lion  at  .fl.'iO.OOO  no  iiioiie.v  having  .Meeting  «nd  Eleetr.l  (MTieers. 

been  (laid  .and  no  ow  liershl))  title  lailii  pleled . 

■■  in  a  recciil  Idler  slated  Ihal  Hie  'Phe  second  anniial  geiiearl  nieding  of  Hu 
in  sluires  i.ajiarl  from  and  before  Merebanis'  'Priisl  and  'Prading  Co..  Fid.. 

-I  merging  of  Ihal  |ini|,eilv  and  Rrilish  Columbia,  w.a.  held  al  Xewe.islle- 
lers-l’i  rl.and  1  slood  al  S2i)  (ter  on-’Pyne.  last  wei'k.  .Mr.  W  ’Pem|)erley 
II.  omilling  lids  r.alher  dnliioiis  presiding.  'Phe  balance  shed  and  aiulihirs' 
out  of  .'.DO, (Mill  l.'l  if,'.)  share- Hie  !  reiiorl  for  I'.H'J  were  received  .and  ailophd,  I 
h.are,.  would  be  ;iliMirbed  in  I  lie  i  •  I#'  managing  ilireehu'  '  auiui.al  ri  |iorl  ' 
in  Coli.all  I'ingli  h  Coni|i,anv,  |w;is  also  (tresenled  hi  Hu  .hareluihleiv . 

Sli.aii-s  1  During  llu'  year  Hie  e,a(iil,il  of  Hie  eoiu|i,any 
ise  •  y  Iid|c,a  |e  <.t::,(M  M I  j  had  been  iiure.aed  from  S.|nO,OOn  hi  .S  |  ,- 

lorily  exehani'e  ;i|  10c,.  I  000.000,  I  he  whole  of  which  pracii.ally  had 

.  7,',.000  ;  III  an  .iibscribcd  and  .'s(i71.7'22  paid  up 

e  of  ,vi;iddill  (c.lshi  dO.OOO  i  'I’lu'  iluiaas.'  of  ca|>ilal  w , a  -  la  udeia  .1  ; 

Inccc  s.ary  by  I  he  coiisider.i bic  inicic  Is  ni 
I'.I.S.OOO  i  larm  land  .,  limber  .and  .aw  mills  on  \.an-' 
,  .  ,  ,  .  icoiivcr  Isl.aiul  ,aci(iiircd  bv  Hu-  louni.aiiv.i 

Ul.ts  ..f  (I.e  M„„.r.<y.  I  ^  .liM.icnd  al  Hu  laleuC  N  |.crccul.  wa:  i 

ler  la  iaoi|iing  I  hciii.  cl\  cs  for  (ini'  1  ill  clai  ial  oil  I  he  :  hah  ,  rauliiiev  lor  di\  ub ml  | 

y  ,  I  he  II  iii.aiiiiler,  dOJ.OOO  .li.ire  .  1  III  I'.H'.’.  and  iiih  resl  at  Hu  rale  of  .'i  |i.  r  | 

iiiuler  owiurshi|i.  hi  Hie  sv  lull- | '''"I  •  l"'i'  auioim  on  In  l  a  I  iiuii  t  s  on  new  , 

e  lines  of  addilioii.  division  .and  j  share  .  not  .o  ranking, 

1  oilier  Words,  sliaies  repia  selil  i  'Phe  followiiig  direehirs  were  elcc-led  on! 
..'lOO.OOO  ( less  ex  (lenses  of  Olga  n-  i  Hie  Ro.aid;  15.  ’I’luim  (isuii  Tinn.  I)i'.  Ily. 
eonie  velvet  safely  inseoiuaal  !  Sm  iiiM  li  w  a  i  le.  R .  Si  iiel.i  ii  1 5oy  d  a  lid  .1  (  binlil.  ! 

•aiui|iy  of  blue  sky  I  |  The  l.aiul  and  liiiib(>r  inleresls  In  \',an- ; 

dioiild  Hie  Silver  (jiua  ii  | .c  1  eon v  er  Isl.aiul  being  o(ieraled  se(iar.ah  ly  by 
after  serving  eerlaiii  (iiirpiises.  '  sii  bsjdiary  eoiii  (la  iiies  eji  |  irely  owned  by  Hu 
lick  Ilf  do. 000  shares  w  oiild  rev  erl  .M  erelia  ni  s’  'Priisi  nncl  'Prading  ('o..  Hie 


I’liblie 

Tlilily 

Stoek.s. 

Mav 

S,  Oct.  ,'50. 

(  '< 

iiii|)any 

I9i;i 

1912 

D'cline 

t5ill  T 

<li|<hoii<' 

1  10 

too 

'20 

I5r.-i/ili: 

in  Tra<-1  ion  9.'i 

90 

1  )<■!  roil 

1  iiiO-'l 

.  .  7') 

70 

Moiil  r<' 

•'ll  Power 

227 

•2'29 

‘J 

Ol  Fl  w  a 

Uouir 

ISO 

170 

^  in 

(,)IU'I«'<' 

Rv 

10 

12 

*1 

Toroiii' 

•  R:<il 

1  1  1 

i;:s 

Twin  < 

'll ' 

|o., 

10.'. 

VVinni|»  g  Ry  . 

•JI  1.  - 

221  • 

l.'l 

I'or  |iuic||,a  ,e  of  .Maddin  (e.lsli) 


•«f  (lie  Miiiorit.v. 

I  .after  h  iaill(iillg  I  lie  III  el  \  es  for  ( 
llUilley  ,  Hie  II  lll.allliler,  dOJ.OOO  :.l|; 


Ilf  .adibl  ion,  di  v  isioii  .aiul 
Words,  .shares  re(iii  seiil 


■X  (lenses  of  org.a  II-  I 
safelv  i  iisiaiiuail  ' 


holders,  and  the  miiuirity  sliareluih 
Hie  Chambers-Ferland  have  been  dei 


Hiis,  i  beneath  a  e!iiui|iy  of  blue  sky  I  |  The  l.aiul  and  liiiib(>r  inleresls  In  X'.aii- 

Misli- I  .More,  sluMild  Hie  Silver  (jiua  ii  | .c  1  eon v  er  Isl.aiul  being  o(ieraled  se(iar.alely  by 
'  ”  ehileked,"  after  serving  eerlaiii  (iiirpiises.  '  sii  bsjdiary  eoiii  (la  iiies  eji  |  irely  owned  by  Hu 
!  a  fiirllur  block  Ilf  do. 000  shares  w  oiild  rev  erl  .M  erelia  ni  s’  'Priisi  nncl  'Prading  ('o..  Hie 
hi  the  Fiindim  manipnlaliirs.  .\g.iin.  il  i  fulluw  ing  geiil  leiiieii  were  luimiiialed  lo  re- 
liari'-  wiinid  be  (lossible  for  S200.000  I  tIO, 000  i  '  present  Hie  com  (lany  on  I  he  I  vvii  boaials  i  e- 
rs  of  now  erediled  Hie  Chambers-Ferland.  hi  be  '  siieei  j  v  elv.  vi/.;  N  evveasi  le  1. umber  .Mills, 
ived.  I  diverted  Inwards  a  s|ieeial  dividend  lo'  Fid..  R.  'Pluim|ison  'Piiin.  R.  .1.  I’earsoii.  .1. 


are  told  Hull  Hu'.v  "sI.iihI  just  Hu' same  ,  "  boosi  "  l  he  issue  of  l  he  new  Fnglish  com- I  ( ■oidd,  and  Dr.  I  l.v.  Sm uri  h  w aile ;  ( 'a iiierun 


as  before  tluiehangi'  of  control” — virliially  (i; 
Hull  neillier  'ir.  .lorgeiiseii.  Hie  (iresidenl  of 
.Maddin.  nor  Mr.  IF  (’ceil,  the  Canadian  m 
re|iresent al i V has  in  any  degree  fnlfilh'd  n 
solemn  pledges.  No  iiros|)ee1  ns  has  been  ai 


(lan  V. 

'Ph  e  whole  i(Ueslioil  is  one  of  imporlaiiee. 
as  il  miisi  decide  w  heiher  minorilies  reji- 
resenling  gri'al  iiileresis.  have  any  right.'j. 


issued,  no  consolidation  ell'eeled,  and  ex-  (iroli'eted  '.’ 
change  of  share  bv  ai)|ilieation  to  a  trust  'Poronto. 


iiui  if  so,  how  t  hese  are  lo  be  eonservcil  and 


CRUDE  RUBBER  MARKH. 


.Mr.  William  .Syniington,  head  of  I  he  firm  I  remembered  that  the  oiitiitil  is  inereasin 


of  Wm.  Symington  A;  Co.  Fid,,  of  Fondon, 
is  sitending  a  little  lime  in  the  l.’nited  Stales 


at  a  very  ra|)i<l  rat< 


[Valley  F.ind  ('o..  Ftd..  R.  'Plioni|isoii  'Pinn. 
of  i III (lorl anee.  F.  Hugh  .Ma.jor,  R.  S.  ]!oycF  'P.  15.  Feonard. 
iiinorilies  rep- i  and  Dr.  Ily.  Smnrlhwaile.  'Phe  advisory! 
VC  aiiv  right.',,  leommitlee  of  Fnglish  shareholders  was  re- 
eonservcil  and  ('leeled. 

!  The  eoiii|ian.v  has  done  a  eonsiderable 
F.\  1  R  l*F.\^  .  !  Iiiisiness  in  the  course  of  the  year  in  iriisl  | 

_ ;  accounts  for  clients,  dealing  wit  II  mortgages. 

;  discounting  agreeiiieiits  of  sale.  l  ie.  It  luts  I 
—  ;  also  eomnieneed  o|ierations  in  Hie  eiitling 

'  of  timber.  ;ind,  after  eerlaiii  needful  ad-  I 
ditions  to  the  mills  an-  made,  it  is  ex|ieeh'd  I 
that  this  business  will  (ireatl.v  <  x|)aiul.  I  he  j 
demand  for  timber  being  good.  .\  v  er.v  : 
__________  salisfaetory  beginning  has  also  been  made' 

with  the  eolonisalion  scheme  for  seilling| 
is  increasing  the  land  of  the  Cameron  Valley  l.aiul  ('o..  | 
and  the  lownsile  at  (.Itialienm  15eaeh  is  to  be  i 


I  ‘’'Phe  exiuirts  of  (ilantation  rubber  from  !  put  <>n  the  market  at  an  early  dale,  in  eon- 
the  Fedi'rated  Malay  .Slates  and  Straits  .itoiction  with  which  it  is  (iroitosed  to  build 


and  (  antida  in  eonterc'liee  with  the  officials  ,  .Si't t |<'menls  for  the  first  quarter  of  tills  eroii  ^  tind  la.v  out  a  golf  l•ourse. 

of  the  United  States  Rnbher  Com|)an.v  and  I  .'’"•O'  shovved  an  ineri'ase  over  the  eorres- !  ~  — 

sonu'  of  its  largest  siilisidiitries.  .Mr.  .Sym-  j  l>o"ding  three  months  of  last  .year  of  70  |)er  I  A  WINNIPEG  COMMENT. 


sonu'  of  its  largest  siilisidiitries.  .Mr.  .S.vm-  j  l>o"ding  three  months  of  last  .vear  of  70  |)er 

ington  arrived  in  .Montreal  this  week  (,,  : ‘J"''' •  />"  <  ''"sjs  <  l'.'«  >'''ar's 

,,  ;  .lO.OOO  tons,  which  will  repre.sent  a  verv 

i-onler  with  the  otlieials  ol  the  (  amulian  i  suhslantial  increase  over  I, -isl  year’s  This 


Consolidated  Rubber  Co.  Thi'  genend 
Rubber  ('omi)an.v  bandies  the  crude  rubber 
business  of  the  United  .Stales  Rubber  Co. 
and  is  jointly  eonlrolleil  b.v  it  and  llu'  Rub- 


estiniati'd  outimt  of  (ilanialion  rubber  for 
the  eiirrenl  .year  will  be  in  excess  of  t  he 
.\ma/,on  ero)),  which  was  4:5,000  tons  for  tlie 
ealeiidiir  year  1012.  I’ntil  iilantation  rub¬ 


ber  Cioods  Manufaet tiring  ('o.,  vviiieh,  in  |  ***'•’ !•<’  Itrodueed  on  such  a  largi' 


(R.  K.  'riioiiipsoii  Al:  Cm.  M'iiiiii|iei>.  i 

In  Winni|)eg.  the  vvei'k  (last  has  been  v  cry 
((niet.  Standard  'I'rusts  is  espeeiiilly  -Irong 
a  sale  of  1  sliare  lii'ing  made  al  ISO.  Sontli 
Afrieiin  Warrants  are  tirml.v  held  but  no 
sales  hiive  been  made  on  I  hi'  I'ixchange, 


turn,  is  one  of  the  principal  eoii.stiHienl  1 -s'-alc.  dealers  in  t  he  crude  prodiiel,  and  par-  al  hough  ve  heaM  hat  one  or  t  vvi,  hay  e  bem 
eomiianies  of  the  (larent  organi/.at ion.  The  I  Hcnlarly  eonsiimers  of  il.  were  al  the  merev  ‘  I 

eompanv  of  which  Mr.  Symington  is  Hie  '  <>f  t  he  15ra/,ilian  market .  or  to  I.e  more  exact ,  current  bul  tor  Hmm  I  he  fol  owing 


(Miinpaiiy  oF  wliii-h  Mr.  Syininjiloii  is  ilir  di  xhv  nra/.ilian  Diarkci.  ()r  lo  ho  nioro  oxeaot, 
head,  handles  the  crude  rubber  biisiiu'ss  of  those  w  ho  eoiitrolleij  it.  'I'here  need  be 
the  United  Slates  Rubber  Com|)an.v  iti  :  R'ar  on  the  (.art  ol  eoiisumers  of  a  .‘?.’5 

l.ondoii.  'Phe  latter  is  t  he  prinei|)al  eeiil  re.  Hnarkel  again  lor  line  Uara  rubber.  'J'he 
or  clearing  house,  for  the  crude  rilbbi'r  in- ;  F'reatesI  laelor  in  Hie  eriide  inarkef  of  the 
diislr.v  of  all  continents.  j  "'orld  to-da.v  is  the  (.iantation  riibix'r  of  the 

Mr.  Svminglon  stales  Ihal  the  crude  j  Middle  Fast.  It  i.s  bound  lo  be  an  ever  in- 
riibber  indnsirv  of  Hie  world  is  in  or  is  ra-  ;  i  reasing  laelor.  'Phe  (iroeesses  lor  Irealing 


last  week's  sales; — ‘2‘2  sliares  of  I  nion  I5ank 
no  fear  on  the  (.art  of  consumers  of  a  .‘i5:5  i  **'  U”'  ''’."i** 

niarkel  again  for  line  Uara  rubber.  The  ^V.!.  ’'’ll.  'bit',  (.aid) 

greatest  factor  in  Hie  crude  inarkef  of  the  I".'"'  ^  "i;' I"''''.'  <  anadian 

world  to-da.v  is  the  (.iantation  riil.l.i'r  of  I  he  '  ^I‘"‘'f5age  (_..  c  paid)  at  120;  ..0  .-hares  ol 


Mr.  Svminglon  stales  Ihal  the  crude  j  Middle  Kasi.  Il  i.s  bound  lo  be  an  ever  in- 
riibber  indnsir.v  of  Hie  world  is  in  or  is  ra-  ;  <'<’casing  laelor.  'Phe  (iroeesses  lor  Irealing 
(.idl.v  a (.(.rotiehing.  Hie  nuisl  inleresling  ]’  have  been  (lerleeied  so  ra|iidly  Ihal  il  can 
(.eriod  in  its  histor.v.  'Phe  (.rodiielion  of  "m'iI  in  Hie  niannfaelure  ol  man.v  high 
). Iantation  rubber  in  the  Middle  Fast  is  in-  ,  Ki’ade  (irodiiets.  where  a  lew  years  ago  if  vvas 
creasing  at  sneh  a  rapid  r:ile  Ihal  new  uses  j  neeessar.v  lo  |.iit  in  Uara  riibl.er. 
must  be  found  for  il,  or  |irodi|elion  will  "  No  one  should  get  the  idea  from  whal  1 
greatly  exceed  eonsiim|.l  ion.  .Mready  in  i  Inive  said  regarding  the  ra|iid  ilev  elo|iemnt 
Furoiie  T-ei.resi'nlal  iv  es  of  sonic  of  1  he  large  of  (ilantal  ion  rubber  enll  lire.  Ihal  «-onsiim|.- 
(irodueing  eomiianies  are  offering  maiuifiie-  !  Hon  is  not  making  ra|.ir|  strides  also,  l.el 


lurers  a  certain  amount  of  enide  rnbbi'r  free  :  mi 
of  charge,  to  be  used  for  ex|ierimental  pur-  |  U.U 
[loses,  with  ;i  view  to  linding  new  uses  for  j  to 
the  (irodiiel.  Me  is  by  no  means  (le.ssimis- i  iSit 
lie  over  the  situation,  lint  is  eonliileiit  that  |  eri 
the  use  of  rubber  in  manufaet  iired  prodiiels  10 
is  onl.v  in  its  infancy,  as  is  true  of  eleelrieal  in 
develo|imenl .  He  added;  ;  an 


me  call  yoiir  attention  lo  the  fact  that 


Northern  Crown  Rank  al  00.  I'l  shares  al  i 
00 ';i.  10  shares  of  (Ireiit  West  Ui  rmaneiil  al  j 
i;>0;  1."i  shares  of  Home  Invesliiienl  went  j 
at  FIO'  j  and  '2  al  RtO'  j;  and  I  Slandiird  I 
'PriisI  a  t  I  SO. 

Unlisted.  -  .'i  Home  I5ank  ■old  al  KIS, 
1000  Flick  V  .lirn  a,l  Sc.  and  I  'I'radi  r,.  I5nild- 
ing  Right  a  I  0.(K*. 

PROXIES  IN  RANK  OF  R.N.A. 

Mr.  IF  15.  Maeken/.ie,  genera  I  man.igerof 


I00;5.  or  shorllv  before  Uara,  rubber  beg-in  Rrilish  Norfh  Amerie.-i,  a.I vises 

lo  advance  froiii  aboiil  S.-.e,  a  (loiind  loover  I"''' *<Fi(<‘mcnl  before  Hu  Ranking 

lii;;5.  the  world's  eoiisniniilion  of  all  m-a. Ies  of  <’'.mmeree  CommiHee.  Ihal  Hie  dir- 


lii;.'5.  Hie  world's  eonsnmiilion  of  all  grades  of  '  ommitlee.  mat  me  oir- 

I'rude  rubber  vv-iis  ,".0,(M)0  Ions  aiiuiiallv  Hi  '  "I  the  annual  meenng, 

1012  il  was  120,000  Ions.  Hi  other  words  '  •’•'•'''I"'''* />•  proxies  from  oilier  share- 

in  1012  Hie  eonsumiilion  was  nearU  I  viV.  "’'U  "P""  "wn  shares. 


only  in  its  iiil'aiK'N .  Bs  is  irtip  ul’ in  11M2  the  iMinsinnpf  ion  was  inarlv  luo'  uj)on  Ihrir  sharr? 

v('lo|)in*‘!)t .  Me  addiMl:  lainl  a  hall*  liiiips  wltal  il  was  in  HMLl.  As  I  mao**  unorr  a  niisappH'linisioii.  J  ji 

“'I'hp  rniii'd  Siat(*s  l<uhl»*T  ('o.  owns  ha\*' already  inlit»»at(*(L  I  am  eonlideiit  llml  'f*^'  '***^^*  ***  inel,  have  not  iti\il*  d  or  ;m 
arl\  Ho, 000  aeres  of  land  whieh  are  lo  lie  many  new  uses  will  he  I'oumi  for  <*riifh.  pnh-  proxies  and,  with  rej^ard  lo  I  he  a| 


nearly  Ho, 000  aeres  ol*  land  winch  are  lo  lie  many  new  uses  will  he  Found  for  enule  rnh-  !‘'*'P**‘^*  proxies  and,  with  rej^ard  to  the  ap-  I 
plaiiled  with  ruhher  trees.  ^Vlread.N  we  '  luu*.  whiidi  will  very  materially  inen^ase  the  P*'>>'**uent  of  auditors  ami  other  matters, 
liave  1.000  aen's  plaiit(‘d.  hi  the  Aliddle  eoiisumptiou  .  Hoih  Para  and  h"’>’  npon  their  own  shares,  1 

Fast  all  told  there  were  about  I  ..'lOO.OOO  rubber  are  now  onl.v  a  little  above  ,S0e.  a  »,  ,vi  ' 

aeres  (ilanled  al  I  he  close  ol  U.)l'2,  which  will  (lound.  I  would  not  be  sur|)rised  lo  sei'  .MININC,  t  OMI  ANl  IN  I  ROI  RLE  j 
be  in  full  bearing  in  1!H!».  So  far  as  vv  e  ea  n  lovycr  prices.  In  fael .  I  believe  t  hev  are  i  n-  .IndgmenI  bv  default  for  t  he  a  mount  of' 
estimate,  the  total  annual  ouliiut,  of  that  evitable.  Consumers,  realizing  the  ra|iid  S2li.S4S..'i7  has  lieen  entered  against  Hie! 
(ilanled  acreage  will  be  :5(H).000  Ions  of  .-rude  (leveloi.ment  of  the  [ilantation  rubber  in-  Nipissing  Silver  Colialt  Mining  Coni[ianv  | 
rubber.  The  world's  eonsu mption  n.iw  is  dustry  in  the  Middle  Fast,  will  naturallv  ,  in  favor  of  the  Trusts  &  Diiaraiilc.-  Coin- 
approxMuately  120.000  Ions.  Of  course,  buy  sparingly.  Theie  is  no  o.-easion  for  panv.  'Phe  propertv,  eonsisiing  of  f.jrtvl 
betw«‘en  these  two  sets  of  figures  there  is  them  lo  stock  U[i  with  large  amounts  of  acres  south-east  of  'Cobalt  Luke,  mav  b'.- 
still  a  rallu'r  wide  margin,  but  it  must  be  rubber."  '  .sold  iu  order  lo  meet  the  obligation. 


interesting;  (  ase. 

RrMbi-is  4  '}ii>im>(  .Sell  'I'lieii'  Om  ii  S(o«  I* 

Im  4  lieiil.s.  I  iiles-,  il  is  S|>e«'i|i.-ji|lv 
S(:i*i-«l  IIS  Sim  Ii, 

M<'  I  Ulayfair  ,\Fiail<ii  A  t'o..  'I'ur- 
oiiOi.  '.Ox-k  broki'i'-.  lo-l  Hu'ir  i-a-.i'  against 
Dr..  Conna'  k  and  .Sieeli  of  Tavi  lin  k  for 
I  III-  r''ii\ir\  "I  S I  ,'’ii:’- .">7.  vvliii-li  Huy 
l■l.■liuu■d  uasilu<'  Hu'iu  III  l•<ll|lu■'•l  um  uiHi  ,i 
.ti«k  I  ra  u:.;i<l  i<<M .  Tlu-  <  •.■..<■  «;<■.  lu  ai<l  b\ 
Mr.  ,lu-lui'  MublliO'ii  al  ll.giMab'  Mali. 
'I'iir<illl<<.  ,\e<i<l<llllg  Ol  Hie  (llalulilf,  till' 

I  u  o  iliii'l  Ills,  III  M.iy  Iasi,  uueil  .'in  unler  lo 
(iiiiehase  10.000  hares  of  ".Swastika  "  al  a 
(loinl  slighlly  .above  00  eenis.  The  order 
was  liled,  lull  Hie  shales  deiuieja  I  ei  I  ill 
value  and  were  sold  low.ir.is  Hie  end  of  Hie 
year  al  aboill  '21.  'Phe  lii  iii  reqiiesled  Hie 
doelors  lo  make  good  Hie  d  i  fl'ereiu-e  ill  Hie 
pliei  s.  which  ihey  declined  lo  do.  The 
judge  in  disiiiissing  Hie  aetion,  found  I  he 
brokers  were  selling  I  heir  ow  n  sOu-k.  a  fae| 
which  they  did  iiol  disclose  lo  Hie  (uir- 
ehasers.  'Phe  learned  jildge  said  ihal  the 
lelegra  III  sent  to  the  brokers  a  ppoi  III  ed  lluiii 
agents  lo  (ilirehase.  bill  t  lu  y  aeled  as  I  hough 
they  were  agents  and  not  owner.-  Ihroiigh- 
ont  Hie  entire  t  r.insaet  ion  and  tluiefore 
eon  Id  not  di  V  esi  t  lu  iiisel  v  es  of  I  hat  jiidieiary 
r.  latioii-  lii[i. 

BRAZILIAN  TRACTION. 

New  Issue  of  S I O.OIMI.IXH)  (5  IVi  4  iil. 

I’referr«-«l  4o  bi-  4lrt’»-i-e,l  (o  l*iil>lie 
—  SiM-eiiil  Meeting  ('ailed. 

'Plu-  Brazilian  Tiaeiion.  Fight  A  Uower 
Comp.iny  has  called  a  s|)eejal  meeliiig  of 
shareholders  to  jiiil  horize  an  issue  of  .SIO,- 
000,000  ()  [ler  cell  1  .  Moil-eT|  miilat  i  V  e  preferred 
stock,  for  Ma.v  '2:5rd,  'Plu-  stock  has  lieen 
underwritten  by  a  Fiuidon  svndieate  and 
will  be  issued  at  (lar.  the  first  instalm.'iit 
[la.vable  .Ma.v  .’5lsi.  Hie  balance  .Hiiie  ilOlli. 
'Pile  [ir.'f.'rr.'d  stock  is  convertible  into  eoni- 
mon  stock  iit  U20. 

dUn’S  riC.VDE  REVIEW  j 

Dun’s  Riilletin  n  (lorls  that  the  lirsi  raw- 
sugar  cargo  is  to  haiul  and  llu'  ('anada! 
Sugar  Refinery,  whieli  was  shut  down  for! 
some  weeks,  is  again  in  full  o[)('rat ion.  .Su¬ 
gar  vahn-s  about  steady.  Iron  niarkel  still 
sluggish;  s[)ot  riiioialions  for  domestic 
brands  [lig  iron  <  a-y  at  .S2()..'i0.  Fiiu' 
weut  her  favored  re|  ail  dry  goods.  I5ool  and  | 
shoe  ti-iide  quiet  fur  Hie  moment.  'Pile 
banks  have  not  nuulilied  their  views  in  re-, 
gard  lo  adviinees  for  -periilat iv e  [)nr[)oses. 
tieneral  eidleetion-  an  nut  improved. 

Dih'lriel  failure  list  again  a  light  one,  .S 
insolvencies  biing  ie|iurled,  with  liabililie.s 
of  .lid?, 000. 

.MINIMA  (  ILMPVN^  ro  IS.SI  E  l>E.  ' 
REM  I  RES 

A  debenture  is'lli  ,  Il  il  staled,  is  shorlly 
lo  be  made  b.v  Hu  I 'My  of  Coball  .Mining 
Conqiaii.v  in  order  i.i  raise  funds  lo  carry  ; 
oiil  [ilans  deleniiiiu  d  upon  b.v  Hie  Fnglish 
syndicate  which  re.  i  ally  acquired  eonlrol. 

It  is  propo.sed  In  pi  u  e  ,'<100, 1)00  in  cash  in  ' 
the  treasur.v  to  pruvale  for  Hie  i-osl  of  de- ' 
v('lo[)ing  operation-  ua  a  very  large  scale.  ! 

ELEC  TED  TO  lOHON  TO  .STOCK 

EXT'IIAMiE  i 

Mr.  VV'.  J).  u.  .I.ir.i  has  been  elected  a 
member  of  the  'I’un.iiio  Slock  Exchange, 
lie  will  Im-  tin-  .voiiage-i  menilMT  of  that  - 
body,  having  jns'l  iin  ia  d  I  went. v-one  years 
of  age.  Mr.  .Jarvis  i  a  -un  of  Air.  Aemilius  [ 
.larvis,  whost-  firm  wi!  now  [lossi-ss  two 
seals  on  the  Fxchaiigi.  Hie  other  being  iu 
the  name  of  Air.  A.  I>.  .Morrow,  wlio  has 
o[)erated  as  the  lioiiiil  la  inber  for  Alessrs. 
.Vemilius  .Jarvis  &.  CuaiiKiiy  for  a  iiumb(-r 
of  yc-ars.  j 

CALGARY’S  BUI. DIM’  PERMI  TS,  j 

During  the  month  ->f  A|ril  Calgary's 
building  permits  were  up  lo  Jl.'iUO.OOO. 


PREFERRED  STOCKS 

A  NEW  BOOKLET 

Is  jusl  issued,  dealing  with  representative  pre¬ 
ferred  stocks  which  are  dealt  in,  either  on  the 
Toronto  or  Montreal  Stock  Evchanges,  and 
containing  information  as  to  the  business, 
directors,  capitalization,  earnings,’  market 
value,  special  features,  etc.,  of  the  Companv. 

JUe  shall  be  f;la<i  lo  viail  a  co/>V 
oil  leqiicst. 

A.  E.  AMES  &  CO. 


I’ntnn 

Rnnk  Hiiililin*. 

•roRON'i'o. 


tUpinlii-r-  'I  iiriintii  Mni  k  Kxi  hfliiKn 

liivcstinciit  Bankers 


Krtvtil 

In.iirnnrr  Hlnc., 
MO.N’i'KiyAL. 


OH'I'VIN  Vt  r  0>%M  mill  Oiler,  -siilrjeel  <•>  I’ritir  Nil  If  t 

0  ^/o  St.  Lawrence  Sugar  Refineries. 

St.  Lawrence  Flour  Mills  Co. 

» il  II 

saicty  ol  PrinciiMi  Sherwin-Williams  Co.  of  Canada. 

iviarkciabHiiy  Ames-Holdcn-McCready. 

Muri'i^ile'iiun.ii'.^iyVi^^^^^^  Stone,  Limited. 

lii'i'iue- Steel  Company  of  Canada. 

n  I.I.  I’.VIt  I  14  I  I  .VIIS  ON  l(F4^M':S'l 

Canada  Securities  Corporation, Limited 


I  N  I  l-  ltl  SI. 

»illi 

Saicty  ol  Priiicipal 

Marketability 

lt\  iiivesliiu;  ill  l-ir-l 
,M(<i  lKi<s;<-  U<<i«l-  <<l  OijjU 

Ct.is-  lii(l<e,li'U<l  <  OIII 
|i;i  iii<-- 


IIOMINION  l-IXfltl-iSS  1(1  II.OINIi 
MON  I  ici:.\i. 


I.ONIION.  Kiiii. 


K,  J.  YOUNGE 


F.  G.  O’GRADY 


R.  J.  Yoimgc  &  Company 

I ' I N ,V  NC Li  L  A < ;  IvN  I'S 

Ca|>iiiil  :  '•'«»  l’iir<-li:i.s,>  —  'To  l’■■olllftte  —  To  Ite-urKuilize  — 

'!'«»  CoiiMoli<Ia4<‘ 

CANADIAN  INDUSTRIES  AM)  ENTEKI'RISES  OF  HIGH 
STANDING 

60  Metropolitan  Building,  171)  St.  James  Street,  -  -  -  MONTREAL,  CANADA 

TKI,.  MAIN  4li4«  (2L’-23-i-ow) 


Bonds  suitable  for  Trust  Funds 

For  l^eposit  with  the  C'anadian  Government. 

For  Ferintinent  Investmi'iit. 

Ciinadiiin  Seeuritii's  of  all  kinds  Bought,  Sold  and  Appraised. 
Correspondence  .solicited. 

W.  GRAHAM  BROWNE  &  CO. 

DEALERS  IN  BONDS  222  ST.  JAMES  ST.,  MONTREAL. 

Calilc  Addrc**— "GRABROWNt'.' 

^'oiIi-h:  l.irlicrs  W<-.-<(<-rii  Union.  A.B.O.  5lli  Kdlliuii,  l-'ifth  Mnnlgomerr. 


M  M  §.  L  VX-  Vr  Bankers 

'  4  Hospital  Street  MONTREAL 


MANTEAI 'l  l  HERS  LIFE  KOARD. 

i  'PoloiN'i'o.  .\l  .'I  ni<-<-(ing  of  Hu'  bi<;ir<l  of 
diri-(-tor.s  of  I  he  .MaiiufiK-tun  r:;  Life  Im-iir- 
[  aaci-  ( 'oiiijiHii.v,  Ml",  (ii-orgi-  .V.  .Sonu-rv  ille 
!  was  elei-ti-d  (o  fill  Hu-  vacuiu-v  on  Hu-  board 
I  i-aiist-d  b.v  the  rr-signalion  of  Mr.  VV,  15. 
SIracliaii.  of  Montreal.  Mr.  .Somerville  who 
has  bei-ii  general  inamiger  of  the  <-om|ian.v 
since'  1!K)7,  now  beciones  ii  poliey  holders' 
din-etor  in  Mr.  .Strachan’s  stead. 

HOLLINGER  MILLING  GPERA'I’IONS. 

I  Ilollinger  milling  u[>eratiuns  have  been 
;  temporaril.v  suspended  owing  to  a  slight 
I  mishap  to  llu-  flume  of  the  Sandy  Falls 
[lower  [)lant.  The  steam  plant  is  providing 
the  power  for  development  work. 


!  IMeKINLEV-DARRAGII  OITPUT. 

!  Urodiictioii  for  the  lirst  quarter  of  1913  of 
Hie  .MeKiiile.v-Darragh-Savage  was  430,923 
ounces  of  silver.  This  is  helow'  the  output 
for  the  same  quarter  last  .vear,  biil.as  soon  as 
additions  lo  the  mill  hitve  been  i-ompleted 
the  outjiut  will  be  materially  iiiereused.  '■ 

-  y,» 

I.IQI  IDA'I  ION  IN  LOANS.  < 

Tlu-  Wall  Street  Journal  says  that  it  is 
nut  assnuliag  too  much  to  say  that  unless  a 
material  liquidation  in  loans  takes  place 
before  the  udditionul  demands  of  the  crop 
movemeiu  arrive,  stringent  money  rat«-« 
this  fall  cun  scarcely  be  avoided. 
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THE  FINANCIAL  TIMES  MONTREAL,  SATURDAY,  MAY  10,  19ia. 


UNITED  STATES 
RUBBER  EARNED 
7.46  ON  CAPITAL 

Form  of  Income  Account  Was 
Changed  This  Year  Making 
Comparisons  Impossible  —  $7,- ! 
000,000  Applied  to  Reserve  for ; 
Depreciation,  Making  Profit  and  j 
Loss  [Surplus  $16,735,736-  Sur- 1 
plus  of  Subsidiaries  $14,504,714.  i 

I 

Tile  I'liilcd  Stales  l{iil>l>er  ('ompaiiy,  | 
\\llie|i  recently  iiXTeaseil  its  enlliiriotl  sinek  i 
<li\i(leii(l  rniiii  I  III  (i  per  eeiil.,  has  Ihisi 
^\el•k  isMieil  its  report  Cor  the  year  einled  j 
Mareli  dl'.i,  I'.lll!.  'I'lie  company  has  j 
eliaiifred  the  Cor  111  oC  its  ineonie  ai-eoiin  I  I  his  | 
year  liy  ineliidintr  the  operations  oC  lhe| 
l«uliln  r  (ioods  ManiiCaet  iiriiitr  Company  i 


NEW  YORK  STOCKS. 

Tile  following  table  shows  the  week's  highest,  lowest  and  closing  prices,  of  the  more 
active  securities  sold  on  the  New  York  Stock  F/Xchange  compiled  specially  for 
the  Financial  Times  by  Jenks,  t'iw\nnc&  (Co.,  stieecssor.s  to  Lounsbery  <fc  Co.  High  and 
low  prices  are  also  given  for  the  full  years  1911  ,1912  and  the  year  lOld  to  date: — 

— 1911 —  lill2 —  — 19i:t—  Weekending  Klay  Sth 

High  Low  High  Low  High  Low  High.  Low.  Close 

71^4  44  '’.  S8  (it)  .SO^w  (>.■)  '.  A  mal.  Conner .  7.')*4  “<)?4  7.">'k 


GREAT  NORTHERN 
ORE  PROPERTIES 
REPORT  FOR  1912 


—  1914  — 

High  Low 
.SOS,.  (i.V' 
.■)0  I  -2  J.') 

l.'l's  '-V. 

120  94 1 

.‘.(i^’y  47' 

44  '  ..  44  ' 
74  "'4  OC! ' 


71^8  44 '^4  88  (10  .80"  8  (i.-)-'4  A  mal.  Copper .  7.')*4  70*4  7.">'s  InCOmC  AcCOUUt  ShOWS  $2,630,980, 

o9 ^  49 ’’4  / ()  0.1  .)0 ' 2  2.1  iVni.  Meet  Sugar .  41  ,'4  2.S  ',4  .11  1  |tit*rPA^P  of  Dvpr  000 

12 '2  44  IU4  44 ‘8  -J.-)  Aine.  Can .  44 '-s  29^8  .14  ‘Htrcase  OI  WVCr  ;>,i4U,UUU, 

94'8  77  121 '2  90*8  120  94 ' 2  Am.  Can.  pr..  e.\-di v .  94 M  9 1  "4  94',  Representing  $1.75  Earned  on 

^4;:  il".:  St;:  Ift  4j;r;m: So.;.;. Sit;  42^8  Sl  '\  Each  of  1,500,000  outstanding ! 

i()<si2  iks*'’!  1()8'.2  1()2?8  i''»7  *  i(\o'|  Am!  smdilng  pr! ...... .  . Certificates  Dividends  Were! 

2*J.)  22*.)  12ii  KiO  Am.  SnuIY .  rrn  Ppr  _ lln* 

122^2  II7'2  Am.  Sujrar .  I  I  I  ?:i  IIO'^  rCF  I^Criintaie  Dn  | 

i.Yiis  141 '2  i47\s  1 10  iJ'.t'iAni.  Tel .  i'29  1277-8  i2.s'8,  distributed  Income  $3,453,054.1 

No  sale  298)2  '241  >8  294",  219 Am.  Tidiaeeo .  227  221  22.'i)2' 


(>.■>  •'4  A  mal.  Copper . 

2.1  Am.  Heel  Sugar . 

21  Aine.  Can . .  . . 

94 ' 2  Am.  Can.  pr.,  e,\-div.. 

47 '2  Am.  Car . 

44 ' 2  -^ni.  Loco . 

04  <8  Am.  Smelling . 

100  '4  Am.  Smelling  pr . 

100  Am.  .SnufT . 


99 7^  110"8  104 '  i  100 


101 '2  loot,  I01'2  HH 


•paralely  in  |)re\iiiii,s 

n'liim  aei  iiiinl  fnlluu  . : 

.  •S',0.7S'..*,.S0| 

M..i<t7.  Il  l 
in,  171,700 
M.I2;: 
|(t..i!»,s::ii 

■  1.1  .  ins'llT 

.  .  ‘.,..11.217: 


11  l.soo 

2!t!M2!» 


17.  i;!0.007 
S2.S.7.'i1.7.!0 

1.000.000  I 

.S'24. 741.740 


whii'li  Will’  gi\eii  >: 

repurt--. 

Till  «  '.in  iiliihi  1 1  d  i  I 

\.'(  :ale  . 

IvMi'  Ir  i'..  a  nd  1 .1  m-  . 

<  Ip'  I  at  in:’'  prulii  ■ 

<  M  lii'i'  ini  iime  i  m  l  l 
■  Tilt, 'll  ini  iiini' 

N'ft  ini'i'ini 
I  )i  di|i  linn  I'lir  bad  d 
Net  prnlit: 

111  \  idi  iiil  I  .  It 

('ll. 

I)n  idi  nd  in  nniinr- 
iiy  It.  i:  M  ('ll. 
iV.  Mili,.idiar\  in'v 


.Surplus  I'nr  pi  rin.l  '?I,7II,20; 

Addil  inie  In  -nrplii 
Ailjmimeni  It. 

(i.  Mie.  1111111111111 

si  link  I'rnin  en-  I  In 

par  \alne  .  sii,',ii|i,l.2('.. 

( 'apilal  gain  in  emi- 
xersinll  III  seenlld 
preferred  into  lir-l 
preferri  d  slock  2.211,700 

Transferred  from  le- 

, serves  In  siirplll,-.  4!lO.Si,|  ‘.1,111, SOI 

Total . ;  T'l  I.2!I'.I.I2'. 

.Surplus  r.  S.  IL  Cn.  .\pril  I. 

I',II2.  and  It.  .Mfg.  Co. 

•lanuary  I.  I‘.II2  .  I7.I.I0.007 

Total  . S2,s.7.'I.1.7.'!(' 

('oinmon  stnek  divi.h  nd .  .'..000.00(1 

Itah.nee . .<24.741.74(1 

Di'diieiiniis  from  surplus  re- 

j  ser\e  fi.r  de|.rieia t ion .  7,000.00(1 

I'rolil  and  loss  surplus  .Maiadi 

)  41.  I!.|4 . 81(1.741,740 

*Afl I  r  lb  din-l ing  .8  1..1.S2.701  dividends  on 
till'  .817.2.81.400  lirst  preferred  .s’toek  and 
)(.S1,S.872  on  .<‘.18  1 .200  seenlld  preferred  stnek 
;  outstaiiding'.  as  nf  .Man  li  .41.  1914,  also 
■  .821 9. 1 40  a  p  plica  I  lie  In  mi  liorily  interest .  the 
balaiiee  .82.08;!.,‘> I  1  is  crinal  to  7.10  per  cent, 
on  840.000,000  enmmoii  stock.  This  is 
before  elierging  iilT  depreeiation. 

The  abn\e  slalelilelll  does  not  include  the 
oneral  ions  nf  the  (ieiieral  LTibber  Co., 
('anadiaii  ( 'onsnlidated  itubber  Co.  Ltd.. 
I’llited  Stall  s  Tire  Co.  and  Hllliln  r  ({egelier- 
--iUiJlg  1 'll  'I'he  ilivideiids.  however,  derived 
jT'om  t!n.-e  loriiiianies  are  ineliid.'-d. 

I’residenl  .Samuel  I’,  (  nil.  in  his  report, 
■states  that  in  the  future  t  lu-  annual  r<  jx.rl 
will  be  for  the  [teriod  ending  Ue.'cmber  41sl. 

'I'he  Morgan  A  XA'righI  tire  plant  of 
Detroit,  Mieli..  vvliieh  is  a  moiiern  mill,  is 
.  being  enlarged  to  more  than  double  its 
^former  eapaeily;  and  a  new  tire  mill  at 
Herlili.  Canaila,  is  about  eomj.leled. 

The  sales  of  tires  for  the  (li  st  I  liree  moiil  lis 
of  this  l•Hlendl■r  year  sliovv  ilii  increase  of 
about  to  per  iwnt.  over  lln^c  of  the  eor- 
respiindiiig  moiitbs  of  last  y/ar. 

The  prolit-sliariiig  plaii..4is  adopted  last 
year,  iiiil  with  miieli  fa  v  or  a  moiig  cm  ploy  es. 
It  was  ta'kV'Ti  advantago  of  very  generally, 
and  an  earnest  ,T8«re  is  show  n  loanlieipale 
payments  for  the  stock  siil.si-ribed  for.  It 
has  been  di  ei.li'd  to  make  a  similar  ofl'ering 
this  year.  III.'  price  lixed  for  I  be  stock,  bovv- 
ev  er,  being  .8(i1,  ili.sli'iid  of  .811,  at  w  bieli 
prii-e.  vvilb  iii.'reased  divideml,  I  lie  y  ield  w  ill 
be  as  greal.  _ 

COVT.  REPORTS  PROMISE 

Nion«1  ll«rves(  4)  is  I'r*,- 

fe.ssiomil  M;«rli<'(  in  New  ^’orh 

lS|»eei}illy  Mi'itlri,  for  'I'lie  Finniieiiil 
Tiiiii-s  liy  A'lipf.'iiii  I*.  41.  I.yilig  of 
>  .leiihs.  <i«iy,i|,e  A'  Co.  I 

\  I  vv  \  ouk.  May  .8. — Th.-  f.-ar  (hal  (lieie 
xvill  be  no  flirt  bi  r  exli  n-  ion  of  liini-  given  to 
I  iii'.n  I’a.  itii  b’ailwav  (’..inpaiiy  In  sill  its 
lioldings  Ilf  So. il  hern  I’a.  ilie  ;.loi  k  brfore 
•Inly  I  I  can  I'd  a  :.i'lling  movemenl  in  both 
,  In  I  .loi'k  .  vv  bieli  np;ei  l  he  w  hole  markel, 
Allot  her  sy  ndicate  is  spoken  of  to  llllder- 
VVlile  the  iSolllhern  I’aeitie  loek  bill  lip  to 
dale  no  I'onlirmat ion  of  I  be  rumor  is  at 
band.  .\  selling  movemenl  also  set  in  in  i 
tin'  I  n(i'rliiiro-.Me(  seeiiril  ies  ovvint:  In  I  be 
snil  now  in  progress  against  tlial  eompany.  I 
The  good  news  of  I  he  eo|.per  melal  sit  iia-l  ion  ; 
in  Hiiro|ii  did  not  have  1  he  expeeled  elTeet  ■ 
on  eoppir  slocks,  vvliieh  vvinild  have  re- 
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‘2(i'.2  Am.  Paper  pr . 

44  I  8  Anaconda . 

loo  Alehisoii . 

'.•9' 8  Atchison  pr . 

121  Atlantic  ( ’oast  Line . 

9.8  I Haltimore  A  (Ihio . 

4.'1  llel  hlehein  .Steel . 

SO  '  y  Brooklyn  Hapid  'Pransil. 
I'JS  Hrooklyn  ITiion  (las..  .  . 

218 ('aiiadian  Paeitie . 

24''y  ('eiitral  Lealher . 

04  ",  ( 'hesa pi  a  ke  A  (>hio . 

14  ('hie.  A  (ileal  W,  sli  rii. 
100  ( 'lili'..  Mil.  A  .8t.  Paul.  . 

I.'IO  '  .  (  'hie..  Mil,  A  .St.  P.  pr 
l'27''i  ( 'liii  aivo  A  Xorthvve.sl. 

2..1 .  8  ( 'hino  ('on.  ( ‘oitper. . 

4  I  •  'olorado  Fuel  A  I  roll. 

127  ( 'i,iisi,li.lafei|  (ias . 

10  ('urn  Proiluets . 

04 ' 2  ( 'orn  Prodiiets  |>r. 

I.,V  '  I  Delaware  ik  Hnd.-oii 
4'.t.,  Del.,  Lack.  A  Western  .  . 
.  Denvfr  A  Iv’io  ( iraiide  .  .  . 
4.'l  I  )i'nv ,  r  A  Ivio  ( ir.  pr  ,  . 

11  '  I  I  lislilling  Sei'iiril i,'s . 

0  I)..  .S.S.  AA . 

21 ' 2  Lrie  . 

12  Frie  I  s|  pr  . . 

42 "  I  I'irie  2ni|  pr  . 

1 7.1  ( il  n.  ( 'heniieal  (  'o . 

Lt.l  '  2  (  lell.  F.leel  rie  Co . 

I '2  I  (ireat  Northern  pr . 

(ireat  .Vorl  hern  ore  subs. 

1  1: Illinois  (’('iilral . 

It's  Interboro  .Metropolian.. 
.1‘2  ‘  2  Inter-.Metropolilan  (ir.  .  .. 
104",  lnt('rnalional  Harvester.. 
Ill  '2  Inlern'l  Harvester  pr.  ... 

!>  International  Paper . 

49  1  III eriial ional  P:iper  pr.  .  . 

.  .  .  Internaliniial  Pump . 

47  ,  I  nternalioiial  Pump  pr.  .  . 
2;!",  Kaiisa.s  City  A  .Soiilb. 
19'.,  Kansas  City  A  .South  pr. . 

'.1.1  Laclede  (las . 

1.12  L.ddgb  Valley  LM! . 

210  Liggett  A  .Myers  Tub. 

114  l.iggeit  A  Myers  Tub.  pr 

129 '2  Louisville  A  Nashv  ille..  .  , 

8|  .Maekay  Companies . 

0.1 "  1  .Maekay  ('ompaiiies  pr.  .  . 

4  "  t  .M  ereaiit  ile  M  arine . 

lO",  .Men-anlile  Marine  |)r. .  .  . 

‘21  "  y  M  iami  ( 'on.  (  opiier . 

12.8",  M.S.P.  A  S..S..M . 

‘21  Mo.,  Kansas  A  Texas.. 

.19".,  Mo.,  Kansas  A  Texas  pr.. 

40  Missouri  Paeiiie . 

1.1 '  2  National  Lead . 

104  Natinmd  Lead  pr . 

"4  Nat.  U.IL  of  M.  Isl  pr. .  . 


Nevada  Con.  Co|)per.  ...  17 

New  York  Central .  102 

Norfolk  A  We’sterii .  100 

Northern  Pacific .  11.1 

T’ennsylvania  K.H .  114 

I’eople's  (.ias  A  Coke .  109 


•2;{1  '  •.  211  "y 
•22' 8  22", 
02 '2  04" 8 
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1.11 
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19 

I9 

10', 

11', 

li's 
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1  1  ■  8 

l.-C's 
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41", 

149  '  .J 

14,8 
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.'ll 

41 

III', 

1  12 

III', 

1-1'., 

It 

1  1  ■■’8 

•12  "  8 

1,8", 

.10 

101  's 
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101  's 
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.8  '  , 
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49"8 
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0 
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14  ' 

22", 

24', 
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91  '  , 
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2 1 1 

LV|7, 

221 

141  "4 

128", 
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The  anniial  reporl  of  I  In  (ireal  Norlhen 
Ore  properlies  for  the  year  ended  Dee.  ;{ I , 
1912.  shows  a  net  iiieome  Inrore  dividend 
pay  ini'iil s  of  .8'2,040.9SO  as  eoinpared  with  j 
.82,2n9.2II  for  the  previous  year.  'I'lie  net  | 
ineoini'  for  1912  was  eipial  I o  a pproxi ma li  ly  j 
81.7.1  on  ,'.ii.h  of  I  he  .81, .100, 000  eerl  ilieales 
of  bi'iielieial  inleresi  oil! st a nding.  During  | 
I  III'  .M'.'ir  a  dividend  of  .10  eenis  per  share,  | 
a  nil  III  n  1 1  ng  to  87.10,000  was  p.iid,  tin'  same  | 
a  .  in  till'  pri'v  ill ii4 year.  .As  of  Dei-,  41,  '.H  12  | 
the  bal.'iiii'i  of  nudist  riliiili'd  ineonn'  totaled  j 
8.'!.  lo.’i.OI  I.  as  eoiiipared  with  81.172.074  al  ^ 
Ihi' I  ml  of  P.)|  I.  .  I 

The  im  omi'  .■^l■l■onnl  of  the  Irn.less  of  tin'  j 
Oii'hI  .Northirn  Iron  (»ri'  Propirl  ii'.i,  for  1  he  j 
yi  .'iri  iidi  d  Di'rrmber4l.  1 9 1 '2,  eom pares  a:.  1 


Montreal  Debenture  Corporation, 


’rii<‘  pliiii  yvliitrii  <>iir  iiis()iliii4’ii(  IK-ltciit  iircN  Is 

l.s.siiril  coiiiiiieiKis  (lirse  seeiirif Ies  («>  (host’  wlut 

Have  Been  Refused  Life  Insurance 

y<.(  yvi.sli  (fi  provide  from  pri'si’iif  liieitiiK’  for  eoiiifort  in  Inter 
>'<’iirs.  Full  piir(ieiil:ir.s  will  lt€‘  .sent  upon  reiiiie.sf  l>i>(-ii  ns  to 
(he  IN.STAL.MKNT  AM>  COI  l»ON  (P DFItKNTl'KH.S. 


MONTREAL  DEBENTURE  CORPORATION. 


Cl  AltIM.VN  Ul  II.IHMii, 


.MOM  |{|<;.\l. 


1912 

.82. c, 47. '797 
(KiJ-l.I.I 
2,701,112 


1911  1910 

82.401,  14  1  .82. 101,000 
12.00.,  0.1,  (I 

l'',;;,  /,  149  '2,1  I  I  .  179 


TOWN  OF  EAST  ANGUS,  QUE. 

$30, 000  2  Yeiir  Notes 


Price  100 


Interest  5% 


1  T;  -  pell.-i'  . 

1  trii.'.t.-.-:’  74.172 

•S.S,  198 

07.0‘28 

Italam-.'  2. 040, ■•8(1  'J 

:.2.V.»,2II 

2,0  14,811 

1  )i.8|iiliii( 

It.  i-erl 

lit.libr.  7.10,000 

7.10,01  III 

J.'J.IO.Ot  10 

Slirpllls  I. .8.80, list)  I 

.i::'.i,2 12 

’■200.  1  18 

I 'ii-v -^iii'p  1,172,074 

42.84  1 

■248,979 

Tiilal  sur  4.11.':. 014  1 

..172,074 

42,8::  1 

1  li'lieil  . 

'I'lie  1, a  la  lie.'  '■heet  of  1  nisi  ees  t.f  ill.'  (Ireat 

Nt.i'l  hern  ( )i'e  I’ri.p.-i  l  ies 

.  as  of  I  )i  1 

■.'iiiber ;;  1 , 

1 9 1 '2.  i-ompares  as  follow 

s; 

-VSSKT: 

1912 

191  1 

( ’ash  .  .  .82.07 1 .0.1 1 

|;|.170.0!I7 

.Moiie/  Bav  Dock 

SI  1.200 

1  liter,  si  aei-l'lleil,  mil  • 

dm  . 

i7.io;t 

l.-JJI  1 

Total . 

,.102,117 

1,17-1. .4 1,8  ! 

Aei-oll  III  s  pa  V  able  ...  S 

19,40  1  .■« 

;  2,2 11  : 

1  iiliist i-il.iil  i iii-iiim-  .  4. 

114.0.14 

1.172.074 

'I’otal  .  4. 

.102.  1 17 

1.171.41,8 

Deiioiiiiiiafioiis 

$500. 


$1000. 


Priiiei|i:ii  mill  iiilei'e  I  | la \  .1 1 de  .1  (  I  lie  ( 'mi.nli.iii  l!;oil.  <d  ( 'iiiniiieree, 
Miilll  |■e;ll, 

.A.sse.sseil  v.'iliie  t;i\;il>l('  | in i| irrl  v . .  .8(i.1(),M7,1 

<  Ieiieral  ilelielit  ure  (|el)l .  7li,l)(l() 

A  eomph'le  liiianeial  daliiinnl  will  he  mailed  mi  rei|iiesl. 

RUSSELL  E.  POPHAM  &  CO. 


INVESTMENT  BANKERS 

1  liOSIMTAI.  .STKi:|.;i',  -  .  .  - 


■MDXTKKAI. 


I.TJ'.I'  1.44 
>■>  I  .  ‘<.1 


111 '7  1 14! I 
I14'’8  112 


On  the  i|iieslii,ii  iif  the  II lid ist ri billed  in- 

•  '  '  l•llme  ill  llie  hands  nf  the  trilsleis  the  repiu'l 

•  )-}Y  sa.vs;  "'I'he  balanee  nf  n  ndisi  ri  hut  ed  in- 

‘  1  1-111111'  in  t  he  hands  of  I  he  I  rustl  es  011  Deei'iil- 
;]■’  lier  41.  I9I‘2.  was  .84,1.14,01 1,  'I’he  large 
amiiuiil  Ilf  this  iindisl ribiiled  iiiemiie  may 
.  ,  ,  suggest  til  the  holders  of  cert  ilieates  a  larger 
ao  '  distribution  diiriijig  1912  than  t  li(.  8710.000 
vvliieh  was  (laid.  )!,  will  be  noted  tHIlt  the 
■  •  liabilities  of  'the  eApi  pa  nics'  during  the 

eomiiig  year  may  he  in  excess  of  the  (luiek 
~~Y  assets  held  by  tile  agents  at  December  41,  { 
l|C(i  1912.  It  is  I  he  duty  of  the  trustees  to  pro-  , 
:  vide  for  the  needs  of  ‘the  eoiiilianies'  and  it  : 

'1  is  t  heir  .jlldgnieiil  that  tlieyeail  best  do  so  by  I 
"  I  resi'i-v  ing  for  that  ptirimse  their  balain-i.  of 
,  '  undist ribiili'd  iin-ome.'’ 
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ON  POLICY  LOANS. 

'ilii'Miifo  "Fcoiioiiiisf "  'I'lliilk.s  Fiiiaii- 
fiiil  'I'iiiieis  I.s  'Utat  Dpiimi.slic  ,\Immi( 

'Hm  ‘ir  l{4-.SIlll.S.  I 

.  'I’lie  Toroiilo  Keoiiomisi ,  a  vv ell-kiiovv  11  1 
'  insiiraiiee  pa per.la kes  e.xeeplion  to  I  he  j 
alliliide  of  I  he  Fix  vnii.m,  'I’imls  011  the 
silhjeet  of  policy  loans.  'I’he  following  is  : 
the  text  of  I  he  Keonoinisrs  arliele,  whieli  is  j 
referred  to  on  I  he  editorial  page  of  I  his  issue;  ! 

"We  have  several  times  reeenllv  drawn  ! 
atleiilioii  to  the  dangers  niiderly ing  the 
present  ver.v  gi'lii'r.'d  praelii-i'  of  poliey- 
liolihrs  pli'iiging  their  eonlrael>  for  i-ash 
lo.'ins,  .-iiid  we  have  pointid  out  the  eoni-irn 
of  eom|>an.v  nnnagers  over  tin'  r.'ipid  in 
^•rl•.•l  le  of  thi  .  pr  ii-liei.,  whii  h  i  ;  ..enon.  ly 
undermining  the  a  .siir.i  nee  ;  in  in.inv  ea  a:  . 
The  Fiiiaiii'i.'il  Time:,  of  .Mont  ri  .d,  vv  hii-h  a.,  a  |  I 
finam  ial  paper  di'serv  edl.v  i  laod:.  high,  has  j 
(.iki'ii  lip  this  subject,  bill  the  writer  of  its 
leading  .'irlii  le  i-  evidentl.v  not  a  lifi'  inair-i 
.'iiii  e  man,  and  nbvioiisly  In'  lias  nol  given  ! 
till'  MibiecI  very  serioil-i  11  oi  idi'r.i  I  ion.  lli'C 
.idlilit;;  Ib.'it  wliile  III  I9ttl  policy  loaiM  re  j' 
presented  V'r  per  i-i'ni.  of  I  he,  a-  .els  of  tin'  ' 
eompanii's  oiiiraliie;  in  (’tin.ada  they  liave|i 
now  risi'ii  lo  1  1.4  pi  r  i-i  nl.,  bill  lie  does  nol  |  ' 
eon.'.ider  Ibis  al  all  serion  -  and  lie  Ihinksi'' 


Mor^ages  On  Montreal  Real  Estate 

To  Yield  From  6  to  12  p.c. 

Iiiv  est  meiits  'ei'iired  by  First  and  .Second  Moriga.ges  made  a 
speeiall.v  by  oiir  l.’i  al  Kstate  Depart  iiieiit . 

If  yon  want  a  higher  ineonie  from  .voiir  investment  aeeount  ' 
write  for  our  list . 

Financial  Trust  Company,  Limited 

12(1  S'l’.  JA.MH.S  S'l'KKFT,  MONTKKAL 


NEW  YORK  STOCKS. 

A.  J.  ESTES  &  COMPANY 

NEW  YORK  STOCKS 

IJiilisled  Industrials  Kouglit  and  Sold. 

()uotatiuns  furnished  on  all  Securities 

Securities  auction  every  Thursday. 

Lists  of  .Sales  on  application. 

"  118  ST.  FRANCOIS  XAVIKR  STREET 


a  trai)e_review. 

ill  m.'inv  ea  a  :  .  / 

I  I'l'al,  vv  iiii-h  a.,  a  |  I'*i 'uc.'«(  ■••••  I’llis  V)  l*r«>l,.il>l  v  ji 

laud:,  high,  has]  f«,r  Mi>ii(  I't-iil  — Itt-iiiil- 

I'l'  vvriler  ol  its  .-111,1  c,,lle,'l  ioi<s  I*,, or 

not  a  lili-  insiir-  ' 

I-  has  nol  given  !  Itrad  .1  ri  i  l's  Moiiln  al  W  i  i  kly  Tradr  L’e- 

II  id. rat  ion.  Ili-h""'  "I  M.'iy  sih,  1914,  say,;;  - ’I’h.i;.-  w.-r.- 

poliev  loaiM  re  i  ipiii.  I  nniiibi  r  of  ii-aioi  r,  ariivi'd  in  port 
he,  a-  .els  of  I  hi'  •  i"'  wiik  wilh  full  lari'o.'  .  Tin 

mda  they  have  l"''"''9't''toli  rii'oids  how  I  hi  vviil.  to  In- 
bill  lie  does  not  ji'ii''-  d'  not  till'  lieavii'  t  on  riiord  of  iii-vv 

and  lie  I  hinks  i  m'l'iv  al ,,  mo  .i  of  whom  are  fairly  w  ell  pro 


I'lv'CN  INCF,  (IF  (.il'lilHKC, 

Dim'iiii  i'  III'  Mii‘-;  i  HIM. 

SmilHoK  (  (M'lfT-No.  ICC. 

Dame  .\di'|i'  lloi'ilda  ( ionniv  ilb'. 
wife  11110111011  as  lo  piopi'lty  of  Maxiine 
L:i  v.'illi'i',  I'oiitraetor,  bolli  of  llo'  'I’liwii 


di  t  rii'(  Ilf 
".I  ri'.dir  I 


'.  "'ll  lial  I  he  iiii-rea  .ing 


,1  I  V  idl'd  wilh  lapilaj  and  ;iri'  lioiind  for 


AUTORUS  DIRECTORATE. 

mi'eling  of  the  proinolers  of  the  ('an- 
adian  .\ntobiis  ('oiiipany  Limited  was  held 


COTTON  MARKET. 

I  l‘I.  A*  K»iitlol|»li. ) 

i-olloii  market  lias  been  iiervi 


Iasi  Fridiiy  al  I  er 'I'lii-;  Fi  N  A.M'i  AL 'J'l  .\i  i:-- bad  imseilled  during  llie  past  weidv,  but  has 


spoiidi'd  lo  the  favorable  news  in  any  ex-  gone  lo  press.  'I’lie  lollovving  board  of  sliovvn  more  resistanee  to  pressure  since  the  '2()-year  endowment 
eepi  an  apalhi  lii-  and  prolessional  market  dirci-tors  was  eleet^nl:  I’residenl,  Dnm-an  slo|)piiig  of  llie  lirst  May  notices.  Weather  wluit  harm  there  is  i 


like  the  pres, 111  one.  'McDonald;  viee-i,rks..  U.  H.  Daiiduraml ; 

I  he  ( lovernnient  wheal  <-rop  reporl  pro-  ’  ,  ’ 

misi's  a  large  harvest  wliii-h  is  njneh  needed  I  I feasiirer,  laneretm  nienveiiii;  seeri'lary. 


ill  order  to  olTset  1  he  uiifav,, ruble  money  1  <  1  iistav 
eoiidit  ions  and  l^ie  ollii'r  factors  wliii-h  have  F.  L. 
|,r('venied  the  pii  blie  from  t  aking  ad  van!  age  MeDib 
of  till'  fall  in  prices  in  the  leading  bond.s  and  Amo 
slocks  1  liroughont  llii'  ITiited  Slates.  Williaii 


(liistav  Heiiaiid;  ikireetors  H.  S.  Holt, 
F.  ly.  Wanklyn,  .1.  S.  Norris.  D.  Lome 
Metiibbon.  I’,  (ialbiiiitli  and  (’.  F.  Smith. 
Among  prominent  ishareludders  art':  Sir 


and  crop  reports  liave  Iteeii  geiierallv  lavor-  <- 

able  and  senlimeiil  in  local  eiri-hs  has  re-  |„.,.,.8,sarv  'I’l 
mained  of  a  bearish  average.  Slill.  hearish  is  too  oltvions. 
reports  of  ihe  new  crop  siari  have  md  ’’The  vvriler 
erealed  as  miieli  fresh  selling  povvrr  as  thev  ,  ^ 


i-h.irged  from  1  lo  li  per  eeiil.,  and  Ihe  .l.fer-  j  ■'11,1  ,<  'tiimd.'..  'I’h.;  uni-eri  a  ini  y  in  Kuropeaii  ; 
ring  of  the  loan  a  eoii|de  of  moiilhs  would  jalTaii's,  i-oiip|i'd  with  si  riiigi'ni-y  ol  ihe  iiion- 
olTsi'l  any  evils  resulting  from  the  praelii-i'.  niarkil,  has  had  an  mil  a  v  ora  ble  1  fliet  j 

Il  i.s  po'ssihle  lhal  Ihis  lalltr  resirii-lion  )"  l'l•■'*'e|■s.  i'ii‘1  a  ‘•"tilftielioii  , 

would  have  a  w  hohsoiiie  elft.-i.  loil  I  he  ! nol  ii-.a  Me.  In  the  vv  holesale  dry  goods  , 
l'’ina  m-ial  'I’i  nies  is  all  ogel  Inr  1 00  opi  i  misl  ie.  i  I  fade  a  I  r  vv  sort  ing  orders  h;i  v  e  I  Men  rei-ei  v  ed  ' 
■■'rile  fact  is  lhal  Ihe  writer  in  lhal  paper  ;  b‘i'  seasona  bh'  inerelia  ndise.  Ver.v  lilllc 
miseoiieeives  and  iinder-est  iniales  Ihe  fnne-  bnsini'ss  on  tall  lims,  and  ioldiers  are  in¬ 
lion  of  lift'  iiisura net'.  Ile  tlrtiws  a  fiir-  ejmeil  to  htliey,'  that  ttriltfs  will  I,,'  laltr 
felellt‘,1  iilusiration  in  et»nneetit)n  with  aitl'i'ti  usual  Ihis  vear.  In  the  wh, desalt' 

tiwmeiil  etmlrael,  iinti  asks  1  (T'’"'')'''.''  lines,  tratle  has  bt'cii  ,|iii,d,  all  Ih,' 
here  is  in  the  holtler  t,r  siit-h  a  i  h'atling  staples  sii,-h  as  teas,  sugars,  ,1,-.. 

'  a  loan  upon  il  one  vear  hefore  ;  "(■'■'■  l>»>i>f  owing  to  the  slow  iiittuiry.  'I'liere  I 
('timmeiit  till  Ihi.s'  is  har,llv!l'f"l’cci''tioreiiHtiiiryrorll,mran,ltIi,'mar- 
I’he  ahsurditv  of  the  illustration  j  .kct  has  i^uh-tl  strting.  'rim  oulhiok  ftir  hay 
8.  ‘  18  ihiti  hiwer  pri,-es  will  be  st'cii  in  the  near 


wliiit  liiirm  there  is  in  the  lioltler  t,r  snt-h  a 
ptiliey  taking  a  Itian  upon  il  one  year  heft, re 
il  matures,  ('ommeiit  tin  Ihis  is  hardly 
neeessarv.  'I’he  ahsurtlit  v  of  the  illustration 


tif  ( tilt  It  iiftni  I ,  ilitrii't  of  Mi>ii  t  rt.tl , 
tliil.v  aut  hiiri,  t'tl  ".t  rt'.dt'i'  ,  n  |o  ii.'.'” 

I'hii  III  I  jj, 

\  -  . 

Mit'liim'  Lavidhi.  of  th,  inn  ).l:iei', 

III  fi  mill  III. 

,\ii  ai'liiiii  for  t  ii.'ir.i  I  it'll  a  lo  prop. 
erl.v  has  bieii  iiisl  il  iitid  Ihi.t  day,  in 
this  ease. 

Moiilri'.'il,  ■24rd  .\pril,  1914. 

HKS.SK'i’TM  A  DI  TAIID, 

.11  .Vltoriieys  for  I'laiiililT. 


COCHRANE  MINE  GETS  ORE. 

'I'he  (’oehraim  Mine  at  Cobalt.  ad.joinino 
the  'I’einiskaming.  was  taken  ovtr  aliout  9 
months  ago  Ivy  the  (Ieiieral  Assets  l.imitt-d. 
'I'ht'  new  control  began  aggressive  tlevflop- 


am  Van  Home,  D 
er,  D.  W.  Ogilvi^ 


r.  .1.  (1.  Atlaini.  .1.  F.  I  diti  when  Mav  lii|uiilati,>n  was  in  progress. 


JIKOKEKS'  Ol’I.MON  <»N  UO.M.  .STFKI..  ;  '|  („.  ,..x, , mi  ve  ,  omi| 

lO'ltrieii  »V  Williniiis.)  ;  lollovv s :  Duni-an  MeDi 

■  1-  1  and.  V .  L.  Wankivn. 

A  though  Ai.ril  IS  not  a  moiilli  in  vvhi.di 

records  ar.'  usually  matle  1  bt  re  vvt'i-t  several  :  „(•  ,|,e  ,,„mpa 


anti  .1.  (i.  Ivoss. 


anti  this  faet  has  , -reate, 1  apiireht  nsion  t,f  a 


Tlie  e.xeeiilift'  t-timriiittee  is  t-om  pris,-,!  as  !  iit.ssibly  ov  t-r-t'Xleniletl  sbtirt  intert-si.  '^,i|,.  vvlit,  \vi>iiltl  exact  a  great  tleal 

ftillnws:  puiit-an  MeDpnaltl,  U.  H.  Dandnr-  j  pro.speeis  ol  a  material  redm-iion  in  Mm  and  reduce  the  iiltiinate  value 

and.  V.  L.  Wanklyn.  ’Mes.srs  1’.  S.  IToss  A  :  b.t-al  stock  t  hroiigli  sbipnients  to  Liverpool.  |„,rrower’s  estate  a  gootl  tleal  more 

Son  are  1  lit-  auditors  aral  1  he  Royal  Rank  t  Im  '  lias  suggest e, I  t  bat  .July  sliorl  s  might  he  left  j|^.  jj,,)  ( borrow  iiig  mav  be,  and  in 


"The  vvriler  is  tpioletl  in  pari  as  follows;  lulmf.  as  th.  re  is  more  hay  eomiiig  in  than  h  t  Im  ■esiilt^l  1  -iM -ir^ 

•'riie  horrowiiig  may  be  for  fotdisli  reasons;  lo,-al  inarKct  can  take  t-are  ol,  anti  I  here  |  ,j  wassImek-U  the  ’iot)  ftmt  level* 

but  in  llial  ease  the  eliaiiees  are  that  if  the  i”  •""•'ll.y  any  exptirt  tratle  just  m>vv_  owing  72,  '  I  • 

borr.ivver  could  not  get  the  mt.ney  from  bis  to  the  low  prit-e  reali/.ed  in  the  Lnglish  J  but  his  vvas  r,-d  ee,^ 
insiirantm  eompany  lie  woul.l  ge.  i.  t'm.n  . Ii:!!;- I:'.;;' "dru  .  LasV  !mk’ Im 


in  i-viileiit-e  al  the  Dominion  Stiel  Works. 
More  |,ig  iron  and  more  steel  ingots  wei-e 
liroiluet'il  than  in  any  iirevioiis  month.  The 
lirodiietion  on  several  tiays  was  alst>  grt-ater 
than  on  any  tlay  in  any  previnus  month. 


t.mpalv.  without  a.letiuate  l"••>H■<■tlon  sh.m  ,1  t  he  a’.-omil rv  as  Cumitia,  it  v  t-rv  fretiuently 

nd  stiles  that  2(1(1  anio-  South  maintain  its  present  rt-lalivtiy  hrm  ^„ii,l  reasons  in, Iced,  anti  the 

V  opjiration  by  Slimmer,  position.  _  reason  |•.)r‘ not  paying  it  back  may  he  t  hal 

I  hree  priv  ale  reports  giv  ing  pi  i-li miliary  , ,,,,  v-holder  is  able  to  make  a  gootl  anti 
eslimates  of  the  probable  aeream-  lo  be  put  use  td'  borrowed  moimv.  and 

mitler  eotttm  t Ills  spring  lia ve  b.  ,  1,  issued.  |  ,  1,,.^,.  js  „o  .stmree  from  which  he 

Ihe  .loiimal  ol  (  omnieiee  phn-i  tl  1  lit'  111-  ,>btain  it  more  cheaply.’ 

crease  ovt  r  last  year  at  2. t  per  i-t  iit . ;  Miss  "The  foregtiing  exlnii-t,  whit-h  represents 
(  lies  at  4.S  per  cent. ,  and  the  ihirtl  reporl.  ,„n,.  ,1,,,  .,riiele.  is  false  anti 

also  based  on  replies  from  .Soichern  eor-  misleading  in  t  bat  it  ignores  t  be  verv  reason 
respomleiit.s.  made  1  he  inereast-  t  ,  p.-reent.  ijf,,  i„suram-e  exists,  that  is.  the 


Mr.  DajrtTTTls^iii  stiles  that  2(1(1  anlo- 
buses  vvilf  be  opfraHon  by  summer. 

Loi'tl  Mliitlaiitl  i^irJsitlent  of  (he  Lontloii, 
F.nglanti,  poarti. 

'I’he  ma'Jiagement  of  the  new  .Viitobiis 


■■  During  1lmm,,n(l.42.;i.’’d)t., ns  of  fin  ^  ,h,.  amount  of  capital  .sub- 


oin  which  he 


ODiaiii  n  mnre  ciH*apiv.  . . . ^  ,..;n  . 

*'riu‘  cxtrai't,  which  rcprcst*nts  .  ..  *  \p<‘ii,  ill 

.  tone  of  the  whole  artiele,  is  false  anti  -'I'-  l  fftiwT'!  ""VI;'' 


mnrlhu’ wi  a':^!;::  of  rStiSL.  'iS'S:  ^  ‘-  l!  '‘""dVe  rgoi^g^xn'lm'w^  represent: 

Duils  wire  and  slc(I  (M>n<‘rctc  lairs  lor  tlic  *  *  *i  j  *1  *  •  i  -  inisicadiiifr  in  that  it  ij^nori’s  the  \cr\  rcasoi 

(h-rat  likes.  i  KOBFKT  BILL  AT  HALIFAX.  respondriils,  made  1  he  inereasD  t  .  pDreent.  ipv  insurance  e.xists,  that  is.  tin 

"The  output  of  ,-oal  exceeded  the  output  1  Press  despatches  from  Halifax  t.n  Thurs-  a„po?„UngVVmTb^^^^^^  'I’he  <l»'P<‘'i<ients. 

for  the  corresponding  month  last  year  by  day  stated  that  the  Nova  Scotia  Legislature  ffig  M  ,?a^  the'"''"’  1"^'’  K'''’"  “’"’,1^! 

22,.100  tons  anti  shipments  were  greater  by  had  killed  the  bill  applied  for  by  the  Halifax  aerUge  Ibis  vear  would  probablv  .  ttii-i  t  i-  t  J""'  'T'  ‘‘V' 

ov  er  SO.OOO  tons.  These  are  the  kind  o  Tramway  Co.,  now  controlled  bv  Mr.  K.  A.  pi  •  show  an  iucreas.'  greatest  stress,  is  un  air  t, 

ton-s  that  weigh  2.240  pounds  each  and  Robert.  Mr.  Robert,  who  is  in  Morn  real  "r  .i*!,',  i  iitjiar  those  dependents  who  iiiay,  on  shortes 


rallitr  pool-.  The  retail  tratle  has  been 
f.'iir.  The  mtiiiey  market  is  sleatly  anti 
firm  at  uiielia iigeti  rates,  with  siipplits  vt-ry 
limiletl. 

CALCJAUY  POVVKK  IM.AN  I'. 

(’  vi.t.  vKV. —  .Sti  urgent  is  the  iieeessity  f.ir 
iiiereasing  the  eapaeily  t.f  the  muiiit-ipal 
ptiwer  plant  that  the  t-ily  t-tium-il  t.n  re- 
eommeiitlation  ,)f  Mr.  R.  .-V.  Ross,  the  Mt.n- 
treal  (M.vv’er  expert,  will  ,-all  ftir  leiitlers  ftir 
biiiltiings  anti  matdiinerv  t,.  tin-  amt.niu 


(too  being  pant  ut>.  Last  wti-k  this  stock 
was  iintlerw rit  ten  at  81.40  .a  shartv  only  10 
per  ,-eiit.  t.f  the  amount  sul.seril.ttl  being 
alltdtt'tl.  't  he  tpit.tatit.n  now  isabt.ut  .81.9.1 
ft)  .82.  'I'll,'  pet. pie  ill!  crest, •,!  in  this  eom- 

paiiy  are  asst.t-ialetl  wilh  a  large  Montreal 
anti  'r,ir,.nt,.  investment  liouse. 

NOU'I'll  COAST  LAXI>  CO. 

'I’ht'  Nt.rlli  Ct.ast  Lantl  Ct.mpany's  sales 


t.f  8-420,000  anti  have  the  tentlers  in  haiitl 
reatiy  t,.  avvartl  the  et.ntraet  by  the  time  the 


all  for  l’t-„tl,-rs  for  ''>'>Ml'«.l‘»*ling  March  41 

-  t.i  till,  -in.o.iiii  H»14.  amt.uiUetl  to  882, ..,0,  making  a  total 
amt.iini  „f  819S.781  to  that  , late.  The  North  Coast 
Lantl  Ct.mpany  Ltd.,  bt.ltls  a  substantial 
interest  ill  a  eonsitlerable  acreage  of  proper¬ 
ty  between  I’rinee  Ruf.ert  anti  P'ort  (leorge, 
inline, liately  surrounding  a  railway  divis- 
it.nal  point  vvbieli  has  been  name,!  "Smith- 
ers"  in  bt.nt.r  of  the  ehairinan  of  the  Board 
t.f  Dire, -tors  of  the  (irand  'I’nink  Railwav. 


„  '  ;  „  . ah  of  tlu-.s,-  reports  proved  som.vv'hal  <lis-  " " "  , "  ,  n  "s  iepe.  uitm  ratepayers  have  passed  favoral.ly,  as  they 

I!’!'!’:."  .‘.'a’:*":.’."!"'.".  C*:'.’"’.  appt.inting  from  a  bearish  stamipoint.  The  ,  i-V,;,  his  giv  en  sti-itnis  t  htiight  tt!  lliis  ‘sub-  -M''.- 


o\'er  tons.  Theye  are  the  kind  of  Tramway  Co.,  now  controlled  l)v  .Mr.  K.  A.  infi 

tons  that  weigh  2.2-40  pounds  each  and  Robert.  Mr.  Robert,  who  is  in  Montreal,  "f  al.tnU  7  oer  cent 

should  not  In*  corifound(*d  with  llit*  kind  that  that  h^  n<»t  thinL'  i  h**  (.lit nutGArt  * 


should  not  be  confounded  with  the  kind  that  j  slates  that  he  does  not  think  the  situation 
only  run  to  ‘2,000  pounds.  |  quite  so  bad  as  reported  bv  the  newsj.apers, 

UMTEW  S'rATES  RCBBKR  CO.  j  eoini'eraTllMifa^i""'*  the  eompany’s 


only  run  to  2,000  pounds. 

CMTEB  S'l’ATES  RCBBKR  C'O. 

The  ITiitetl  States  Rubber  ('o.  has  started 
work  on  the  exten.sion  of  its  big  tire  plant  in 
Detroit.  'I'his  was  originally  known  as  the 
Morgan  A  Wright  plant,  but  there  has  since 


BLEACHED  SCLIMII'I'E  MILL 

Toronto  capitalists  have  eoin|)leted  ar- 


ol  al.out  4-  per  cent. _  notice,  have  to  Itiok  to  the  proceeds  ol 

%’ix;<vAi-vi.’uu'rA  4»»ii  ‘hose  policies  for  their  siisteiianee,  and  is 

V  ANC  Ol  \  ER  SFA  APRIL  j.xeept  untler  the  greatest 

Vancovv  lk.  R.vL — The  t-iisit.ms  eol- !  stress.  • 

lections  for  April  totaUed  8820.1144.8.8  as  “'riie  making  of  prt. vision  for  the  pro- 
eoinpared  with  88 17,9.17.().).  Ruiltling  per-  ■  teetion  of  one  s  depen, leiits  is  a  saereti  ohL- 
inils  wjiile  small  .''r  for  April  than  for  the  gatioii,  which  shoultl  iit.t  lor  a  inomeiit  bo 
same  month  in  1912  aitiounietl  t,.  nit.re  for  overlooketl  or  ininiini/.etl,  ami  it  i.s  regret- 


lest  stress,  is  unfair  to  I  ’.n''" 'T  eighteen 
who  i.uiv,  on  shortest  '>  '•h’'-  ‘  n'nmis.sion^ 

.  1.  .  ,! . J.,  ,.i- ]  that  i.elt.re  tht'  present  propose, I  eiiuiD- 


heeu  a  eoiLsolidation  t.f  the  four  t.ramls  into  rangeiaenis  for  a  70-1oii  bleaehetl  sulphite  '  the  first  four  months  of  the  pn-Mut  vear  i  table  that  a  paper  t.f  slantling  should  pub- 

Ibe  United  States  tire  brand.  It  is  the  mill  on  hi  e  (irand  'Fruiik  Paeiiie,  west  of  than  for  thr  corresponding  immllis  in  1912.  j  lish  an  artiele  so  snperlieial,  and  which  may 

intention  to  m-ts  t  si.vl.-<-ii  new  1. nil, lings  on  Coehr.nne,  Onl.  'rile  company  lia<:  .‘Ul.tHM)  i  In  all.  22(1  permits  wert'  issiietl  tbiring  Ihe;  be  so  barmfni  lo  those  wht.  are  only  loo 


the  Detroit  plot. 


In.,  av  uilablo. 


nioiUh  tolalliiig  a  value  of  .81 . 1()7, 112. 


reatiy  It)  ignore  or  mininii/,e  I  heir  tliity  .’ 


that  before  the  present  propost-tl  equip-  i ''A’  a. ranu  i  ruiiK  itaiivvay. 

iiu'iit  is  ,-,.iiipletetl  there  will  he  a  tleniantl  ftu-  i, been  apprtiv  ed  by'  the  Boartl  ,)t 
an,)ther  unit  t.f  similar  ,-apaeity.  'I't.  ,-t.pe  ”U'.lw«-y  (  '’'.'I'l'issumers  at  Ottavva  as  a 
with  the  present  and  prospective  industrial  ('''."u<’nKl  point.  The  eompany  also  owns 
devjelopment  the  eitv  is  eompelletl  t,)  hasten  j  <>1  Smith- 

the  routine  prt.eee, lings.  '‘"ould  prt.ve  most  valuable; 

_ 2 _  It  IS  probable  that  8mithers  will  be  the  most 

important  town  between  Fort  Ceorge  anil 
BANK  OF  MONTRE.iL  IN  LONDON.  Prince  Rii))ert,  for,  in  atldition  to  the  e.xeel- 

lent  agricultural  eoiiiitry  of  vvliieh  it  will  be 
llie  Bank  of  MonOreal  has  t.peiietl  a  j  the  centre,  the  silver  and  copper  deposits 
briineh  at  Waterloo  Place  in  the  W'esI  entl  ;  are  very  extensiv,'  anti  large  coal  areas  are 
of  iiontloii,  FiiglaniL  j  alreatly  [irtiveiL 


( 


ir 
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The  real  duty 

of  Office  Specialty  Saving  Systems 
is  to  mininti/e  the  possibility  of 
things  going  wrong  in  the  Office. 

When  you  lessen  the  liability 
of  mistakes,  you  naturally  increase 
efficiency. 

May  We  have  the  opportunity 
of  convincing  you  of  the  merits  of 
Office  Specialty  Saving  Systems  ? 


STORM  NOT  YET 
BROKEN  OVER  THE 
TORONTO  RY.  DEAL 


TORONTO  STOCKS. 


The  following  are  the  quotations  of  stocks 
listed  on  tlie  Toronto  Stock  Kxrdiange: — 


Head  Office 

97  Wellington  St.  West. 
TORONTO 


Filing  Equipment  Stores : 
Montieal,  Halifax,  Ouawa,  Toronto 
(Head  Office),  Winnipeg,  Calgary, 
Edmonton  and  Vancouver 


Factories :  Newmarket,  Ont. 


mu(i»s  Of  Hiitn  LftAOf  fu>Hn  cAUittfit 

OFFICE  ^ECI  ALTYMFC.Q. 

OfULt  m  situ  AjmwytMt 


Big  Howl  Expected  From  the 
Newspaper  Friends  of.  the  Public 
Before  Toronto  ('oiincil  and 
Street  Railway  Interests  Reach 
Agreement  Toronto  Also  Has 
Railway  Expert  Opinion. 


...o 


ItKITiSII  KKTI  KNS 

.Accurrliiig  to  till"  in(mllil.\’  reprirt  itf  the 
I'rhisli  |{(»ar<l  nl'  Tnnir'  tin*  itiipdfl.s  of  1hi“ 
lliiili'd  Kingdom  in  .\pfil  incfi'iiscd  t:2.'>l’J.- 
<KM(:itnl  cxporls  iin-rnjiscd  f  III,  Kio.dOt)  cotn- 
pnfcd  willi  11)12.  'riic  snlijoiniMl  liililn 
shows  till'  of  lim  I  nilrrl  Kingriotn  in 

.\|nil  and  Troin  .laniiarv  ist.: 

I'.li;! 

Imi.orls .  Lli2. 0(1(1 

■i:!.()r.2.00() 

L  I !),'.)()  1.000 


|■i\po|•|  s . 

Ivxccss  i  in  poi  (  s 
l■'l■onl  .la n.  I 

I  in  port  s . 

I'i.xpoiis . 

Km-i  ss  i  m  port  s 


I  ill  2 

LOO.  1 1  1.712 
;!2.S,S7. 127 
L27..n27.0lo 


L2.‘)!).24.‘i.( )( 10  L2-I S,2;i.S.N22 
I70,;!(>0.000  l.■>l,.‘)O.S.2;{!) 

LNS..SS."),0(  II I  L!)(  i,7:{(  ).;!.S2 


tJ.T.K.  tTI.VNtJKS. 


.Mr.  S.  I).  Croft,  (i.'l’.  sialioii  agent  at 
W'alkcrion,  Ont.,  has  licnn  a|>poin1<'d 
Tra\illing  h'ri-iglit  .Vgeiit  for  the  O.T.  U.  at 
.Siradord  to  .snciTnd  .Mr.  lingh  .McIJotigall. 
wlioinlnrn  has  sncnccdcd  .Mr.  I{.  K.  Wangh 
as  local  agent.  .Mr.  Wiingh  has  heeii  trans- 
fii-red  to  the  t  ra  ns|)ort  at  ion  department  at 
I  la  mill  on. 


(From  Oiir  ttwii  CorrcN|>iHi<l<‘iil.) 

Touonto  .Ma.v  01  h. —  'I'oroiito  ITailwa.v 
during  the  week  luis  srdd  lip  t  hrO'  points  to 
1  11  and  eoiitiniied  linn  at  the  Inner  figure. 
The  ( I  nest  ion  of  the  sale  to  (he  elt  .V  still  eoil- 
tiiiiies  in  ti he.vaiiee.  Ma.vor  Hoekeii  hits 
declared  his  riiteiition  not  to  discuss  the 
matter  further  in  piildie  until  lie  is  aliie  to 
la.v  Sir  William  .Maekeii/.ie’s  teritis  hefore  tin* 
people.  There  is  one  feature  over  which 
there  is  likely  to  he  a  good  deal  of  dispute. 
It  is  fell  thill  Sir  Williitm,  in  orilcrlo  prevent 
iiii\’  I'rielioii  iimoiig  his  shiireliohlers,  ina.v 
iisk  thiit  the  City  Coniieil  giVe  n  second 
reiiiling  to  the  liy-hiw  hefon*  the  deliiils  of 
I  he  iigreetiieiit  iire  made  pnlilie.  Should  an 
at  tempt  he  made  to  carry  I  he  hv**liiw  t  hroiigh 
I  lilts  quietly,  the  news|)aper  I'riends  of  the 
People  (with  a  ciipiliil  I’),  not  wit  hslanding 
that  the  whole  pro|iosilion  must  he  even- 
t  iiiill.v  sn limit  ted  to  t  he  electors,  will  set  up  a 
lerriiii*  howl.  It  is  (piite  <*ertiiiii  I  Init  when 
Sir  Williain  .Mackenzie  returns  to  the  city, 
and  Miiyor  lloekeir  oiieiis  up  iiegnt iiil ions 
looking  iowaril  the  piireliiise  of  the  system, 
tlieeanseof  III  It  iiiei  pa  lizat  ion  will  only  Inive 
sliU'led  upon  its  1  em|)esl  noils  vovage. 
Whet  her  t  liese  liard.v  seamen  will  he  iihle  to 
<teer  the  piihlie  ownership  erilfl  llirongh  itil 
the  lurking  diiiigers  of  its  Iniziirdoiis  eoiir-e 
reniiiins  to  he  seen.  Cerliiin  it  is  that  if 
1  lie.v  event  iiiill.v  reach  port  1 1n'v  will  hot  h  ot 
them  feel  thill  1  lie,\  llll  \  e  eileonill  ered  lililliy 
(I  inieiill  ies.  For  np  to  the  present  oiil.v  t  he 
miitleriiigs  of  the  inipemliiig  slorni  liiive 
heeli  heard. 

.\l  the  present  jiinetiire  inueh  interest 
ill t aches  to  ii  report  niinle  hy  .Mr.  Mioii  .li 
.\riiold,  ii  consult ing  engineer  of  ('liii-iigo, 
who  went  exliiiiist  i\ el\-  into  all  I  lie  1*01011- 
tiniis  siirroiimling  tin*  piisseiiger  ( riiiisporlii- 
lioii  prohleiii  in  Toronto  district,  oniliiiing 
the  fnrilier  traelion  developments  (hiil  lie 
considered  esseiiliiil  ill  the  moment.  It 
iipjiears  that  127  mil(*s  of  new  irii(*k  are 
re<|nired.  and  these  ciin  he  hiid  for  an 
expenditure  of  S*2, 1  27.1  lOt).  'Pin*  neeessar.v 
ear  eqiiipmeiil  wiiiild  involve  an  outlay  of 
SI. .■>()( 1, 0(10.  I’ovver  stations,  wiring  and  <*ar 

liotlse.c  vv.onid  mil  the  total  ii))  I  o  .Ss, 702.000. 
I’resn  tiling  the  completion  of  the  proposed 
iiihlilions  h\  tile  close  of  l'.)17.  Mr.  Arnold 
eslimales  the  finiineial  sinivving  for  the 
year  ItHS  (eoniprising  the  (*nlire  system  of 
i’ll)  miles  of  1ra(*k  in  the  'Poronlo  district) 
as  follows:  4  Cross  eaniings.  Sio.soo.oot); 
operating  exiielises.  taxes,  renewals,  pave¬ 
ment  l•llargfs.  etc.,  ill  70  per  cent. ,  S7.-'i(i().- 
.()()();  net  earnings,  Sd,42(),()()().  'Phis  latter 
iimonnl.  eitpilitlized  at  o  per  (*ent..  would 
(support  an  invest  ni(*nt  of  Slit. NOO, 000.  or 
I  i'a|>itiiliz.ed  iit  s  per  eeiil.  aiiiiro.ximntelv 
•S 10. 000. out).  It  is  presumed  that  the 

amount  that  the  city  will  luive  to  pa.v  for 
the  'Poroiito  Street  Uailvviiy  and  the 
'Poronlo  F.leetrie  Light  Compiinv  eonihineil 
w  ill  not  exeeeil  .5;i0.()()(),00().  s'o  I  hill  I  lie 
lignres  mentioned  ought  to  he  gratifying  to 
those  who  helieve  ill  <*ivi<*  ownership. 


11)1 


Hraziliaii . 

lL(k  I'aekers,  pfd . 

JT.C.  I’aekers,  «*oni . 

Hell  'P«*l<*|)lioii(* . 

Hurt,  F.  N.,  <*om . 

Hurt,  F.  X.,  jifd . 

Ciiti.  iLrend,  corn . 

,  Ciiiiiidii  (k*m.,  (*1)111 . 

('ti)iudii  < 'em.,  jifd . 

Clin.  Interlake,  com . 

Ciiii.  l>wt(*rliik(>,  pfd . 

('an.  (i(*n.  Electric . 

*  ( 'an.  Maeli.,  com . 

Can.  Lor*o.,  <*om . 

( 'an.  Loco.,  [ifd. . 

C. I'.U .  24;; 

Canadian  Salt . 

Cil.v  Dair.v,  (*om. . 

City  Dairy,  pfd. . 

Consumers  (las . 

,  ( 'row’s  Nest . 

I)i*troit  United . 

i  Dom.  ( 'iiiiii(*rs . 

'  Dom.  ( 'armers,  pfd  .  . 

D.  I .  ik  Stt*el,  pfd . 

Dom.  St(*el  Corp . 

Dom.  'Peli*grapli  . 

Dnini  Ii  Superior . 

Elei*.  Dev.,  pfd . 

I  Illinois,  pfd. . 

Lake*  of  Woods . 

Lake  of  Woods,  pfd.  ,  . 

Lake  Siif).  Corp  . 

Maedonald . 

■  .\1a(*kii.v,  (*om. . 

Miiekiiy,  pfd . 

:  .Mnph*  Leaf.  (*nm . 

I  -Miiph*  L(*iif,  pfd . 

.Me.\i<*iin  L.  (K'  I* . 

i  IMexieo  'Pramwii.v  .  . 

AIoni(*r(*y,  pfd . 

Momin*li,  com . 

.Moiiureli,  pfd . 

N.S.  .Sl(*el,  (*om. 

Ogilvii*.  com . 

I’lieilie  lliirl ,  Com . 

I*n(*ilie  Miirl,  Jifd . 

I’(*iimiiii's,  (*om . 

T  I’emiiiiii's,  pfd . 

I'orlo  Kieo  Kv . 


Ask 

Bid 

04  ’  H 

!)4  '’4 

14.'> 

i)4 

1)7  '  . 

‘Ml  M. 

24  . 

;;i) 

S'.)'*., 

(14 

»).'» 

til  . 

.  . 

•  >;> 

02 

Ml  '  j 

•24;; 

242  '  . 

I'iO 

1  ir> 

101  * . 

Kll 

17S'4 

(12  . 

. 

RAEAa  THROUGH 
COMMITTEE  VERY 
SLIGHTLY  CHANGED 
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'  Half  the  Radical  Amendments 
Were  Withdrawn  by  Their 


11)2 

71) 


40 


S  4  ; 


K2', 


l{.  (X:  O . 

Kogers,  (*om . 

l{ogers,  pfd . 

I{nssell,  .M .( (*om.  . 

!{ns.s(ll,  .M.C..  pfd. 

Saw.ver  .Mas . 

Siivvver  .Mas.,  pfd. . 

St.  L.  iV  ('.  Xav . 

Shredded  Wheal,  corn, 
shredded  Wlieil).  pfd. 
S|)amsli  l{iv(*r,  com.  . 
Spainsli  Ui ver,  pfd. 
Sl(*el  of  ( 'iltl.,  com. .  .  . 
tSl(*el  of  Can.,  pfd, .  .  . 

'Pooke  Hros.,  (*om . 

'Pooke  Mros.,  pref . 

'Poronto  I'liper . 

'Poronlo  Uiiil wa.v  .  . 

'Pnekel  ts.  (*om . 

'Pliekelts.  pfd . 

'Pw  ill  ( 'iiy,  com. .  .  . 
Winnipeg  l(.•^ilvv'Il.v. 


101 
144  '  , 

.'ili 


ll.C 


It).'. 


104 

•21)0 


II.WKS. 


I.l  <  KV  .ll\l  /INC  MINKS  .MKK'riNKi. 

Directors  of  the  Lucky  .lim  /im*  .Miiii*s. 


Limited,  elected  at  the  iiiiiinal  meeting  of 
si oe k liolders  ;it  Kii>lo,  ILC.,  Wen*:  lion, 
lingli  .Xrmsiroiig.  lion.  (I.  li.  Coldvvell,  W. 
i;.  Lanigiiii.  and  .loliii  li.  ITatlerell.  of  Win- 
ni|)eg:  (1.  Weaver  Loper.  of  Spokane;  'P.(i. 
I  ’roe  ter,  of  \’iel  oria,  ii  nd  'P.  II.  .M  on  Income  r.v . 
of  .SI.  |‘.•lnl.  .Minn. 


.M.MiNKT  FOK  A.\IKKIC.1N 
I'.IK.MKKS 


.MINTN<;  M.kKKK'r  WKKK. 


'Pile  mining  market  has  shown  vv(*akn(*ss 
this  week.  I’ohall  liiglil  of  Way  made  a 
low  h*vel  for  the  .vear  at  La  liosi* 

lower  at  S2.40.  City  of  Cohall  lost  to  4.'. 
cents.  Nipissing  also  was  weak,  selling  olT 
lo$.s.i;o.  Dig  Dome  sold  at  #10,  and  Doim* 
Exieiision  to  hi  low  .S  cent SvvasI  i ka  drop¬ 
ped  to  helow  7  cents.  llolling(*r  ea:y 
around  #17  to  .#17.2.'>. 


■Scott,  Svsk. — Among  the  re(*ent  new  ar¬ 
rivals  in  the  .Scott  farming  disiriel  is  .1. 
Meiike.  of  Haneroft.  Iowa,  who  came  in  a 
few  da.vs  ago  with  ten  head  of  horses  and 
a  carload  of  implements  and  household 
eheels.  .Mr.  Meiike  last  fall  pur(*liased  a 
large  farm  one  mile  etisl  of  .S(*otl  and  ex¬ 
pects  to  go  in  e.xleiisivel.v  lor  niix(*d  farming 
and  cattle  hreeding.  'Pile  inrush  of  .\meri- 
(*ans  this  season  into  the  'Praniping  Lake 
disiriel,  of  vvhieli  .Si*oli  is  the  eommer(*ial 
(*entre,  promis(*s  to  exceed  all  jiasi  r(*eords. 
the  r(*(*enl  floods  and  storms  in  the  Stales 
heing  an  added  inMileli<*(*  that  is  sw(*lliiig  tin* 
ranks  oft  In*  mov(*menl .  Spring  farm  ing  opi'i*- 
alions  an*  now  W(*ll  under  way,  and  with  the 
r(*<*(*nt  e.\l(*nsive  increase  of  ii(*\vl.v  hrokeii 
land  in  tin*  disiriel  tin*  outlook  is  alri*ad.v 
fa  V  ora hh*  for  a  record  crop  out  put  I  his  year. 


C.S..\.  N'KOI*  KKPOKT 

Tin*  I'.S.A.  (lovermiienl  ero|)  r(*por1,  out 
on  'Phiirsday.  showed  a  good  increase  in 
jierei-ntage  over  last  .vear. 


<J.  'I'.  K.  AIM'OIN'r.MEN'I'S. 


'FOlUNN'rO  I'AI’KK  ANM'AI, 


'Pin*  a  nnnal  meet  ing  of  tin*  'Poronto  I ’a  per 
Conipan.v  will  he  In  Id  on  .Mti.v  21. 


Mr.  F.  K.  Clark,  travelling  fr(*ighl  !ig(*nt 
in  tin*  olTi(*(*  of  the  (Irand  'Prnnk  division 
freight  ag(*iit  at  Toronto,  has  h(*(*n  promoted 
to  he  travelling  freiglil  agent  in  tin*  otTi(*e  of 
tin*  assistant  foreign  fr(*iglil  ag(*nt.  also  at 
Toronto,  Jiiid  is  siie(*eeded  hy  .Mr.  F.  (1. 
(lonhi. 


The  Canadian  Appraisal  Co.,  Limited 

.Scieiil Slie  Apprnisiil.s  for  IiisiirwiH'c,  Fiiinnriai 
niici  odier  piirposcM. 

('l)lfl{i:si‘(>XJ)K.\('K  SOL/C/  TED. 

4  Hospital  Street,  MONTREAL 


McKinnon  Buiidinj;;,  TORONTO. 


Coiiimer(*e . 

Dominion . 

Hamilton . 

I  niperial . 

.M(*r(*lianls  . 

.Metrojiolitan  . 

.Molsoiis . 

.Monlr(*al . 

Nova  S(*ol ia . 

( )l  ta  wa . 

Ko.val . 

Standard . 

'Poronto . 

I '  nion . 

LOAN.  TIv'U.ST, 

Canad.'i  lainded . 

( 'an.  Fermtineiil . 

( '(*ntral  ( 'amida . 

( '(donial  I n\T*si . 

Doni.  .Savings . 

(Ireal  W(‘sl.  I’ermam*iit  .  .  . 

Hamilton  I'rov  ideiit . 

Huron  ik  Erii*  '20', 'paid  .  .  . 

Imperial  Loan . 

Landed  Hanking . 

Lon.  (k  ( 'aiiadian  . 

Xtiliomil  'Prnsi . 

Onitirio  Loan  . 

( liitario  Loan  21)'',  paid. .  .  . 

Heal  Estali* . 

'Por.  ( i(*ii.  'Prnsi s . 

'Poronlo  .Mortgagi* . 

'I'oronlo  Savings . 

t'nion  'Prnsi  . 

HtiXDS. 

Canada  Hread . 

( 'an.  Loi*oniotive  . 

C.X.H.W.H . 

Dom.  ( 'aimers . 

Dom.  Sle(*l . 

Eh*(*.  Developm(*iil . 

(it.  Xor.  Hy.  Can . 

K(*ewalin . 

Lunreiitide  . 

M(*xi(*an  L.  (k  I* . 

I’(*ii  man’s . 

I’orlo  Hieo  Hailwa.vs . 

Hio  .lull.  1st  .Morig.  ■>  p.e. . 

Sao  I’anlo . 

Spanish  Hiver . 

St(*i*l  Co.  of  ( 'anada . 

*ex-righ1s.  ffx-dividend 
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Authors  Limited  List  of  Audit¬ 
ors  to  be  Selected  by  fieneral 
Manaifers  and  Approved  by 
Minister,  but  Final  ('hoice  is 
Left  With  Shareholders. 


The  Hank  .\<*l  has  p.*iss(*d  the  Htinking 
and  ( 'oin ineri*(*  Committee  and  go(*s  hack 
to  the  House  of  Commons  for  third  retiding 
with  very  slight  aniendnienl.**,  noneof  llieni 
loiiehing  any  important  prin<*iple.  Fully 
half  of  tin*  am(*ndments  proposed  were 
withdrawn  liy  th(*ir  authors,  and  of  t  hosi* 
vvhii*li  vveri*  pul  to  vol(*  nin(*-lenths  wen*  di*-  | 
fettled.  .\l  tin*  last  s(*ssion  of  the  eomniit-  I 
lee  eiinsiderahh*  (*h:ing(*s  wen*  mtide.  on  ' 
niotioii  of  Hon.  Mr.  While,  in  the  pnipostd  . 
for  audit,  the  main  prin(*iple  of  tiiidii  hy  an  ' 
a(*eonnianl  iippoiiit(*d  hy  the  shtireliohlers 
heing  n*l  a i Hell ,  hnl  t  In*  sel(*et  ion  heing  limit  - 
ed  to  a  list  of  forty  men  s(*le(*ted  hy  the 
whole  body  of  gem*ral  mtmagers  of  Camida 
and  approved  hy  the  Minister,  with  tin* 
fnrilier  n*s('rvalion  that  one-third  of  the 
shareholders,  if  dissat  islied  with  1  he  ;i  ndit  oi- 
appointed  hy  tin*  ma.jority,  niav  afipeal  to 
tin*  Minister  for  iinotlier.  'Phis  met  hod  i> 
largi  lv  has(*d  on  t  he*  reeoinmendat  ions  of 
Mr.  11  ('.MeL(*od. 

.Mr.  W  liil(*  sei*iired  an  it  mend  men  1 ,  vvliieh 
was  oppos(*d  hy  (’oiinsel  for  the  Htinkeis' 
Assoeitii  ion.  reepliring  hanks  to  have  :i  share 


Quality  Printing 


The  dominant  note  of  successful  competition  in 
I  he  printing  business  is  sounded  in  the  produc¬ 
tive  efficiency  of  a  plant.  The  plants  of  Sontham 
I’l  ess,  Limited  will  serve  your  every  requirement. 


FINANCIAL  BOOKI.ETS,  WEEKLY  CI1?CULARS 
AND  HOUSE  ORGANS,  to  increase  and  hold  customers, 
merit  your  investigation.  The  Sontham  service  is  univcrs.'illy 
used  hy  the  leading  Financial  houses  throughout  Canada. 


SOUTHAM  PRESS,  LIMITED 

MONTREAL  TORONTO  WINNIPEG 

W  i  n  11  i  p  e  1*  O  I  f  i  c  e,  <)  l)  fi  U  n  i  o  n  T  rust  H  ii  i  I  d  i  n  g 


n 


(i.‘,  1 

regixt rv  iilliee  in 

every  province  vv  lien 

■  1  liev 

1  It 

litive  resident  sh 

a  reliolders. 

l.'i!) 

'Pile  i|neslii>n  1 

if  t  he  interest  rale  e 

a  used 

1 1;:  . 

a  lung  and  hit  ter 

dehale.  hilt  event  iiallv  an 

42 

to 

.'1  nieml  llieni  by 

Mr.  \\  liilf  was  adt 

ipted, 

.  take 

s:\ 

reading:  "  'Pile  lir 

III  k  Ilia  V  St  ipiila  1  e  for 

;;•) 

reeeiv  e  or  exa(*t  s 

■  Hell  rale  of  interest  or  ilis- 

o;; 

t’oiMti  |M‘t*  aiinuni  as  may  la*  a^ttctl 

MpOM. 

I2.'i  '  , 

1 22  1 .. 

and  ma\  rota'iM* 

ami  lakt‘  in  atham*) 

I*  an\ 

such  rale,  hut  no 

higher  rate  of  interest 

1  lia  II 

sev  en  per  eeni  .  s 

hall  he  reeov  erahle  liv  1  lie 

Ill 

ha  Ilk." 

!)■> 

All  a moud im  iit  l»v  .\1i'.  Mc(’iird\. 

Ilia  k- 

.s7  '  ■. 

•>;i  T 

ing  it  an  olTeiiei 

■  for  (lireelors.  ollim 

■IS  or 

24  's 

S7 

clerks  of  hanks  ' 

lo  tieeept  gifts  from 

1  hose 

king  or  ohiaining  hanking  aeeoni nioda- 
lion,  was  adopted.  ISo  was  one  hy  Mr.  ('ar- 
\  ('ll  prohihil  ing  the  pra(*l  ice.  said  to  he  com¬ 
mon  in  the  .Maritime  I’rov  inees.  of  hraneli 
managers  a<*ting  as  insnranee  agiiils  and 
and  exerting  pressure  on  clients  to  insure 
through  llieni,  .Mr.  While  approved  of 
this,  remarking  that"  if  the  hank  managers 
are  not  paid  eiiongli  and  I  consider  that 
in  the  outside  held  they  are  greatly  under¬ 
paid  1  heir  salaries  shonhl  he  raised.’ 

'Pile  prineifial  >*hanges  in  the  hill  during 
its  passage  llirongh  <*oniniiltee  are  those, 
named  ahove,  with  the  insertion  of  a  piihlii- 
registration  reipiiremenl  for  the  new  loans 
on  1  lireshi*d  grain  and  eallle.  and  a  ie<|iiire- 
nieiit  of  detailed  slatenienls  of  prolii  and 
loss  and  of  niiiniei|ial  loans. 
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HOLLAND  &  HINGSTON 


I  la  VO  Romov(^cl  from 
721  lo  larger  oflices  in 
I  lie  same  hmidmg,  vi7.,al 


307  Transportation  Building 


Tek’plunu’s  M.iiii  -1902  aiul  '190.^ 
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Heeeiit  .Maiiiloha  eliarlers  aiinoii  need 
in  till*  Ollieial  Gazelle  of  that  I’roviiiee* 
ineliide  t  he  follow  ing: 

.\enie  ( 'oust  rnel ion  ( 'o.  Ltd..  Winnipeg, 
*200.000  (.1.  K.  I’rain). 

.Mlierl  'Praiisfer  Co,.  Winnipeg,  .#20.0(10 
(  W.  H.  Hohlin  ). 

Hovvis  Dairv  Liineli  l.liL,  Wiiinipe**. 
#l0(l.()0()  (  H.  Hiivves). 

Canada  National  .Seeiirilies  Ltd..  Winiii- 
p(*g.  #(10.000  (.Max  Sleinhopf). 

Heaver  Hrewing  A  Hotlling  ( 'o.  Ltd., 
Winnipeg,  #l.')0.0()()  (II.  I’l  lissier). 

Ex(*elsior  Hilhher  A  .Supply  ( 'o.  Ltd  . 
Winnipeg,  #.'),0(lt). 

St.  .\ndrews  Land  ik  I  niiirov  i*nieii(  ( 'o. 
Ltd..  Winnipeg.  .#2.'>(),( lot)  (I*!  E.  .Sharp). 

Lakeview  Ho1i*l  ( 'o.  Ltd.,  .Shoal  Lalo*. 
.'<40.0(10. 

Hit(*hie  ik  Wallers  < 'o.  Ltd..  Mortage  la  I 
Prairie,  #40,000.  ' 

Hraiidon  Holding  Co.  Ltd.,  Hrandon.  ; 
.1f.')0,IM)0.  j 

Camidian  I’lihlieitv  Hnrean  Ltd.,  Winni- 
peg,  #10.000. 

English  Canadian  I  ii  v  est  men  1  (  orpora- 
lioii  Ltd.,  Winnipeg.  #10.000. 

•MiJIs  ( 'and.v  (  o.  Ltd..  Winnipeg,  #20, OOO. 


Choice  Building  Lots  For  Sale 


Cedar  Ave.,  1  lot .  .'.0  x  KH  i  Clarke  .\ve..  I  lot  . 100  x  '200 

.Mierdeeli.  I  lot  . .'it)  x  1  .S.'i  0  '  ..  . 

Lans.lovvi.e  upper  hvel).  W  est  (  res(*enl .  I  lot .  irivg.  (,.,  x  111 

I  l'><  .'>0  x111  WisI  Cres.*c  iil.  I  lot  ,  .  tl.')  x  112 

Lansdovvne,  2  lots,  eac*h  .'>11  x  lOt)  ,,  ... 

Montrose  .\ve..  2  lots.  Madison  .\v.*..2lols.ea.*h  2..  X  lOt. 

'■■•"•Ii  .'>0  X  l.'itl  Cray  ve..  2  lot  .  >  :i)*h  V.’t  x  1(10 


REAL  ESI 

n- -*n 


l''oi'  p.-irl  leiil.'irs.  ii|>|ily  lo 

A.  W.  D.  HOWELL 

*11(1  Tran.s|)or(a(ion  |{iiil(linLL  120  S(.  .lames  S(reet. 


ST.  LAWRENCE  BOULEVARD 

Corner  Property  For  Sale 


v  alnahlf  piopi  i  ly  for  sah*  vv  it  hin  200  y  arils  of  , St .  Catherini* 
Slr(*el.  Has, -I  front.i'ge  on  St.  La  vv'ri*ni'i'  I’.oiih'vard  of  ahoiil  I!  I 
||‘^•I  ami  a  total  .■ire.i  of  ahoiil  1.70.')  ;.(|nare  rei  l. 


THE  CRADOCK  SIMPSON  COMPANY 


THE  'I'KANSI’OKTA  I’lON  KIHLDING 

120  St.  James  Street,  -  (i;,  -  MONTREAL 


I’.S.riVKKKNCY  I.KKilSLA'I'ITtK. 


W.^sm NiiTos.  Cnrreney  h*gislation  will 
hi*  tak(*n  up  hy  the  Honsi*  ahont  .lime  Ist. 
'Phis  annonneenii  III  was  made  today  hy 

H«*pr(*.sentative  Oscar  W.  Undervv . I,  the 

Di*mo(*rat ii*  lloiisi  leader,  after  a  eonrer(*ne(* 
at  tilt*  Wliiti*  lloii'c.  with  President  Wilson, 

who  urged  that  hanking  )'(*forms  In . . j 

sid(*r(*d  at  the  present  si  ssion  and  laws  hi* 
eliaeled  if  possihle.  ' 


SELECTED  REAL  ESTATE  INVESTMENTS 

PHIPPS-NEFF  Ltd., Toronto,  Can. 


in  VHTOHIA  SIHKKT. 


.Mail)  IH.** 


TORONTO  STOCK  BROKERS 


OSLER  &  HAMMOND 


Stork  Brokers  and  Financial  Agents 

Mt'inbers  Toronto  Stork  Exchange 

TORONTO 


OSLER,  HAMMOND  &  NANTON 

Stock  Brokers,  Financial  Agents,  Etc. 

WINNIPEG 


QI'KBKC  C'lIAK'rKK.S 

'Pill*  following  new’  iiienrporal ions  are 
aiiiioiineed  in  the  (/nehei*  OITieial  Gazette: 

La  Coiniiagnie  (i(*ni*rali*  de  Phonograplies 
el  ( i ra  phoplioiies  Lilliitee,  Montreal,  .#20, (MM) 
(.1.  .\.  Heanehamp,  advoeale). 

Sauli-aii-Heeollel  Land  ik  I’ovver  Co.  Iii- 
(*orporated,  Montreal,  #70,000  (('.  .M.  Cot¬ 
ton.  ad  voeale). 

L'Epargne  I  mmohiliere  de  .Montreal, 
#4t).'.)00  (.1.  Hrossard,  manager). 

Donaldson  F.tiL,  Montreal,  .#'20, 000  (W. 
Donaldson,  manager;  eommission  agents). 

.Montreal  .Monlding  Manufaet  tiring  Co. 
Ltd..  #'20. (MM)  (11.  (lariepy). 

Harris  ik  Avner  l.tiL,  MoiOreal.  .•*.'). 000 
leoppersmil  Its). 

Slierhrooke  Elexihlt*  Steel  Ladder  Co. 
Ltd..  .Slierhrooke,  .#.'»,000. 

Signs  of  Camida  Ltd.,  (^iiehee.  #20,000 
(X.  E.  I’iipillon,  mereliant).. 


29th| 

YEAR 


SEE  THE  IMPROVEMENTS 

IN  THE  LAKESHORE  GARDEN  SUBURBS 

Dorval,  Strathmore,  Valois,  Lakeside,  Pointe  Claire 


|29th 

YEAR 


I  KXTII.K  WORKS  t’l.OSK  IIOWN 


CAWTHRA  MUIOCK  &  CO. 


MKMBKKS  OF  TORONTO 


■STOt'K  KXI  :H  AN.j|*: 


w  ►  BANKERS  and  BROKERS  - 

Royal  BankIBldg.,  Toronto,  Canada.  Cable  Address:  Cawlock,  Toronto 


If  interested  in  Mining  Stocks 

write 

COLE  &  SMITH,  stock  Brokers  o“,. 


A  topii*  freel.v  diseiissed  this  week  hy  ei.t- 
ton  traders  and  brokers  was  the  annoiinii- 
m(*nt  of  tin*  closing  this  Satnrda.v  of  the  1  ig 
Hordeii  textile  mills  at  Fall  Hiver,  .Miss. 
'Pill*  Horih'iis  are  regarded  as  keen  analysts 
of  the  textile  situation.  'Phey  have  otten 
done  things  that  the  outsiders  eonid  not 
give  a  reason  for  at  the  time,  hut  mbse- 
(pienl  developments  have  generiilly  i  roven 
them  to  he  eorreet  in  their  judgment. 

'Phi*  poliey  of  the  Horden  inlo'ists  has 
been  ontliiied  hy  President  Horden  as  fol¬ 
lows:  "I  feel  that  if  at  the  present  lime  all 
I  he  Fall  Hiver  mills,  as  well  as  those  of  other 
places,  would  shut  down,  tin*  gem  ral  eoii- 
ditioii  of  the  eotton  industry  and  the  market 
would  he  henefilted.  The  shut-down  will 
help  relieve  the  market  of  superllnoiis  goods 
anil  if  all  mills  follow  the  «*fl'e(*t  would  he 
even  greater  anil  more  heiieficial.  Tiie 
price  of  eotton  goods  is  down  to  a  place 
where  something  is  to  be  and  must  be  dune.” 


lOiilire  l.'iiiiis  ill  till*  l,.•lk(■sll(l|■(*  (li.sli'iel 
nri*  .selling  nl  n  liigin'i'  I'.'ile  |)ei'  rool  limn 
\V(*  .‘III*  .•i-kilig  Ini'  single  Inis. 


W’l*  |)m  rh.ised  oiir  |)io|)erl  ies  Lei'uii*  tin* 
Ki'(*;it  I'isi*  ill  v.'iliies  ;in(l  ymi  imvv  litivi*  (In* 
|■ll;ln('(■  to  pi'olil  liy  inir  l()r(‘,--iglil. 


CENTS 

a  foot  and  up. 


I’erni.’iiienl  works  nil  Leing  Inid  down 
n.-  Inst  ns  pos.siLlc.  grtidcd  ronds,  (•oiicri*ti’ 
sidcw.dks.  sewers,  niiiiiiiig  wnler,  elect rii* 
liglil,  elc. 

I'or  ;i  lucndive  iiive.-lineid  or  for  Iniild- 
iiig  iiiii'iioses  Ihc.si*  lots  .•ire  llie  liiiest 
l);irg;iiii  on  the  Isl.ind  of  .Montrenl. 


ZQth. 

YEAR? 


EASY  TO  REACH  KmnI^  li'fiiii  liv  C.l'.lt.  mill  ii.'l'.lt*  liO  Iriiiiis  tliiily  tiiiliiJis  7('.«  t'ltililrdi  .'i 

TO  f”*****'*^  .Mnrril  (|iiirk  |»rofiIs  will)  h  siiiiiII  iiiiiIhv  til'  i-HiDitnl. 

10%  Cash  and  $5.00  a  month  secures  any  unsold  lot. 

FOR  IN<  O'lU  OH 
SYSTK.M.VIK  SAVINti 

Huy  .M  l.' '  ll  I'oisl  I iiilil 
Itiinils  lii'.'iii 
a  tile  ever.v  O 
ItenoMiiiiai  i 
ami  iiuillii  : 

‘Jtiili 
Kstalili'l 
IncoriMir.i 
t’apital  full 
paid  .  . 

Retiorvi* . 

Total  .A.ssee 


IV,  pay- 
llllllll  lo. 
of  *10(1 


MARC  I L  TRUST 


rO.MIMNV,  (M. 

Hi'hI  Ktatate  IsO  Si.  .iHitit*#,  Sireel,  .Moiilri’Ml 

Mail  inc  plansol  liakchttn*  lots  wil  li  IVee  iltiist  ratcti  maj^aziiu* 


IMHI.IHHI 
I  ..MHI.(KH) 
{  OIMl.UOO 


XAMK . 

ADDKKSS . (F.T.) 


Wt*  allow  !»';>  ('oni- 
poiiiiti  hitcrosi  coiiipiMcti 
(jitaricrly  oti  all  ilaily  i>iii- 
aiiffs  on 

.MAIU'll.  TKI’ST 

Csiilil  Itoiiil 

ArronnlN. 

Onr  dollar  o|>cti.s  an 
act'oiMit. 

Pay  in  any  ainoiinl  — 
any  tiim*. 

'rill*  i*a.s|(»st  and  finick- 
I’.si  way  (o  t'li'cunuiialc 
wcaltli. 


>29th 

YEAR 


i 


THE  HNANCIAL  TIMES,  MONTREAL,  SATURDAY,  MAY  10,  1913. 


DOMINION 

SECURITIES 

CORPORATION 

I.IMITKIt 

6% 

FIRST  MOKTCJAflK 
lo>Yi‘Hr  S!nkiii|t  Fiiitd  llttnds 

OF  THK 

Harris  Abattoir  Co. 

l.miTFM. 

FrhriiHr\  Isl, 

I‘iiiici|i;il  and  lnll■rl"^l  I’ayaldf  at 
.Moiitrt  al. Toronto iV  l.ondon.  Kiij'. 
PKK'K  :  PAW  AND  I \Ti;  1{ PsT. 

I'nII  part ii-nlars  on  ap)>Iii'ation, 

F\  Norsv«»rlliy,  IVli^r. 

CANADA  LIFE  BUILDING 

MONTREAL 


Canadian  Market  Prices.  land  iii\<'st mont  yinid 

.Moniroal  and  Toror 

i  bast'd  on  Thursday  r 

VICTORIA  STOCK  EXCHANGE  !  MINING  STOCKS.  , 

_  I  _ _  Aincs-noldon,  prof. .  . 

Today’s  (luolulions  front  V’ictoria  Stock  I  Ouofations  of  ('unadian  Mining  Stocks  'j'Jfl, o'l’i,!*'* 

I  Exi'liantfc;  received  over  the  private  wire  of  i  traded  in  on  tlie  Montreal  and  Toronto  ^jli-in  Trae 
;  MeDongall  A  Cowans;  Mining  Exchanges.  'I’he  (luotations  tint  u  (■  a 

Bid  Asked  no  to  Thursday  mornine:—  I  M.  I  .i<  K.  rs.  pi.  I .  A 


INVESTMENT  YIELDS 

Till'  table  shows  the  price,  dividend  rate 
and  invest  nient  yield  of  stocks  listed  on  the 
•Monlri'al  and  Toronto  Stock  Exchanges, 
based  on  Thursday  morning  quotations; 

Div.  I’rice  Yield 

.‘\nics-llolden,  pref .  7  77  0.00 

Belding  Paul,  pref .  7  .s;{  S  4:i 

Bell  'r.dephone .  S  140  o  47 


Anial.  Dev.  Co . 

.\nicrican  ('anadian  Oil..  . 

B.  C.  Betining . 

Canadian  Northwest  Oil 

C'anadian  Pacific  Oil . 

Alberta  ('oal  &  (’ok«.  .  .  . 

t'row’s  Nest  Coal . 

I  International  V.  &  C.. . . 

'  .Metiillivray  Coal . 

!  Nicola  Valley  C.  A  (’. .  .  . 

!  Boyal  Collieries,, . . 

B.C.  Packers  eoninion..  .  I 

!c..\.P.  Eisheries . 

;  ('a|>ilal  Furniture  Co . 

j  North  .Shore  Iron  Works. 

I  .S.S.  Isle  Creamery  .... 


PROFESSIONAL  CARDS 


McGibbon,  Casgrain,  Milchell  &  Casgrain 
Casgrain,  Mitchell,  McDougall  &  Creelman 

.XDVOCA'I'KS. 

Caoada  Life  Huiltiinu.  St.  Junies  Street, 

mo\tiu:a?,. 

Th.  Chase-PapfErHin.  K.C.  Vic,  K.  MifrlieM.  K.C. 

A.  Chaae*CttsKraiii  I!rrol  M.  .Mcliougall 

J.  J.  Crccluiaii  (liibcrt  S.  Slaira 

Pi<*rro  F.  Casgrain. 


P.  O.  Box  .'l.'in,  Cab|p«~“\aliar.  Montreal.’* 
Tcl.  M.  ];?.■>()  1 I .  (‘ofb'S— Licbers,  West  U. 


C.H.CAHAN,K.C. 

BARRISTRK  AM)  .SOl.K'ITOR. 

TRANSPORTATION  liril.DINO, 
.MO.\TI(i;.U.. 


Cable  Addri'sa,  ‘'Obajac,"  I.iehcr'.s  CdcIo 

JACORS;  HALL  &  COUTURE 

Advocates,  Barristers  and  Solicitors. 

Power  Bldg.,  83  Craig  St.  West,  Montreal. 

S.  W.  Jacobs.  K.C.  A.  Hives  IIhII,  K.C. 

ti.  C.  Papineau'C'oiitiire  Pitib 

Telephones:  Main  174,  Main  t')4!2. 


Dominion  'rnist  (  o . 1 12  0(1  . 

I  (Ireal  W.'sl.  Penn.  (A)..  I2.S  (K»  l.rj  (Ml 

!  Stewart  L.and . 02  tl'l 

'  Isl.  Invest.  Co .  4S  00  .-lO  ()0 

'  B.C.  ('opper .  ;{.(M)  ;{.7o 

I  (iranby .  (II  (M)  (111  .  00 

{Coronation  (Odd . S2  1.10 

;  Eiicky  .lim  Zinc . O.N  .10 

i  Kootenay  (iold .  .  07  '  .00 

'Nugget  (!old . 2.')  .  Illj 

i  Bambicr  C;iriboo .  .  O.S  .7.'» 

;  Standard  Lead .  1  110  1  •'<0 

Snowstorm . 112  .40 

'  .Slocan  .Star . 20  .  .'<0 

1  Cilacicr  Creek . 02  .  Oo 

1  Portland  Can:il . 02  011 

I  Bed  ('litT . O.l  07 

I  .Stewart  M.  iV  1) . IS  1  (tO 

;  C.  W.  Trust . I  10  00 

Ibilfour  Patents .  <14 

('an.  Puget  S.  Lumber..  1.00  II  (Ml 

B.('.  Permanent  Loan  ...  120  (10  . 

i  .\nieiiean  |.Mareoni .  4..'>0  0  00 

'Canadian  .Marconi .  II. (Ml  4  .'>0 

i  lllaekbini . 1110  (Ml  . 

i  VANCOUVER  QUOTATIONS. 


(M)'2 

.(HI '4 
.01 

.\pex . 

.\sked  Bid 

.0‘2y2  62 

41 

Bailev . 

.OOV,  .09 

02 

.OR'.'. 

Beaver . 

.  R7  .  R6 

.07 

.02 

Bnfl'alo . 

('anadian  Cold  Fields.  . 

2  ()0  2  21 
(14 1  ,,  .04 

71  (10 

(’hainbers  Ferland . 

2.’!  ,  22  ' 

33 

.R8 

(’’itv  of  ('oball . 

. 48  . 46 

12'  , 

17 

Cobalt  L:ike . 

(19  (11 

2100 

Coniagas . 

.  8  (M)  7  '.Kl 

.01  '  . 

(’onsol.  .Milling . 

(14  (HI  (12  00 

Oil 

('row)i  ('liarlered  .. 

01  ' 

RO 

1  :!R 

Crown  Reserve . 

.  .’!  !)0  R  M 

6  (III 

Dobie  . 

.21  . 

•26 

Dome  Lake . 

2  40  2  R6 

(Ml 

Dome  Exiensioii . 

.08  .07' 

00  . 

Dome  .Mines . 

.  1(1  .'lO  1(1  (M) 

(10 

Folev  ( )’  Brieii. ... 

RO  .21 

Foster . 

(ireat  N'orlliern. 


48  00 

.10. 00 

(ireen-.Meeliaii . 

.01 

R.(H) 

R  71 

Cmild . 

02 

111  (Ml 

(  IR  00 

Hiillinger . 

.  17  71 

82 

1  10 

■Iiipiler  Mines . 

.K) 

.0.8 

.  10 

Kerr  Lake . 

.  R.RO 

.07  ' 

.09 

La  Bose . 

.  2  48 

.  RR 

Little  Xipissing . 

Ol 

.  (18 

.  I  •> 

.MeKinley-Darragli  .  . 

.  I  91 

1  RO 

1  .10 

.McIntyre  I’orenpine. 

.  R  71 

.  R2 

.40 

.Monita . 

.  10 

.  2(1 

.10 

.Mol  lierlode . 

.  70 

.02 

.01 

Ni|)i-ssing . 

.  9  01 

.02 

OR 

Xorlli  Dome . 

.  .  1  a 

,01 

07 

1  Opliir . 

04 

.48 

1  DO 

Pearl  Lake . 

11 

.  .  '  B.('.  Packers,  com. .  ^ 

1!.,  Iliirl.  F.  N..  com.  . 
! , ,  ilurt.  F.  N.,  pref  .  .  . 

!!:.  Canada  Car,  com..  .  . 

(’anaila  ('ar,  iiref. .  .  . 
(’anada  ( 'eiiH'iit,  pref 
•)oi^  ('an.  Cottons.  pn>f. .  . 

Can.  ( ieneral  Elei-trie 
“7.'.*  Can.  Inter-lake  (iref.  . 

( 'an.  Loco.,  pref. .  . 

I  Can.  Pae.  By . 

i  Can.  Per.  M.  Corp  . 

.  -  I  Ciu  D:iiry.  com . 

i  City  Dairy,  firef . 

.■>/.■  '  I  Converters . 

,  I  ( 'onsii  mi'f  ( ias . 

-  I  Crown  Beserve . 

Ijt  j  Detroit  I{y . 

ovs  '  Dominion  Bridge . 

lor  '  Cniiiiers,  eom..  . 

'}“,■*  '  Dorn.  C;iniiers.  pref..  . 

(c)  ‘  '  bom.  ( 'o!il,  pref . 

I  Dom.  Iron,  pref . 

'  I  Dom.  .Steel  Corp . 

’  Dom.  Textile,  com..  .. 
I'l  i  Dom.  Textile,  pref..  .  . 
Duluth  Slip . 


00  11(10  1.',  40 


Peterson  l.,ake . 

Plemuirum . 

Preston  E.  Dome. 

Bea  ('onsolidated.  .  . 

Bight -of- Way  . 

Boidlest  er . 

Silver  l<eaf . 

Sw.'ist  ika .  .  .  . 

'I’em.  iV:  1 1  ud>on  Bay. 
Temiska  ming . 


I  Today’s  (piotations  from  Vancouver  stock  I  \\- ****/' i), 

I  exchange,  reeeived  over  the  private  wire  of  i  ,  bu.fer. : 

!  .M.  Dongall  A  (  owans:  i  -p,.., 

I’nion  Paeitif 


I  List  ell  .SfocliH. 

Bid 

j  B.C.  'I’el.'phone .  1110 

I  lliirlon  .Saw  Works.  .  (10 

Dominion  'J'rust. .  110 

I  (it.  West  Perm.  ( .\ ) .  .  I2(l'*j 

I  nteriiational  Coal  .  .  .  Ii."»  C 

Van.  Development....  10  7.‘> 

Vaii.-Namiimo  ( 'oal.  .1 . 

I'■ll■.s(ed  Sloek.s. 

(Iranby . 

B.C.  Copper .  II  7.'> 

B.C.  Perm  (aian  A . 

B.C.  Trust . xdlOl  (10 

Northern  Crown  Bank  (IS  (10 
National  Finance . 1(10  (10 


--  2 
(ir,  . 
04 
.110 
(Mi ' 
(Ill -'4 
(14  >4 
(17 

0(100 

111! 

1(1 

2.-) 

1.-. 

.110 


'  I  '  (ioodwins.  pref . 

[  j  llalif;ix  By . 

’  I  Ham.  Prov.  ik  Lo.-in  . 

I lillerest .  pref . 

'  II.  iV  E.  L.  iV  Sav..  . 

*  llollinger . 

Illinois,  pref . 

Lake  of  Woods . 

'  La  ke  of  Woods,  jiri'f . 

La  Bose . 

Laurent  ide . 

2  Macdonald . 

’  ,  Maple  Le;if,  pref .  . 


i!i|[||||||||||||||||||||||||||||||||||(llllllllllllllllllllllllllllllllll)!lllllllllllllllllllllllll!g 


FACTS  FOR  INVESTORS 


A  Statistical  Department  in  which  is  on 
file  the  latest  information  regarding* 
Canadian  companies  is  one  feature  of 
our  Service  to  Investors.  The  facts 
necessary  to  determine  the  advis¬ 
ability  ('if  an  investment  are  at  llie 
command  of  any  enquirer.  A  visit  to 
,any  office  of  thisCompany.ora  request 
by  mail  or  wire  will  receive  immeiliale 
attention. 


DOMINION  BOND  i 
COMPANY,  Limited  i 


j  Mcx.  I..  s;  1'.  :::::  , 

1  J  ^  .Monarch,  pri'f .  7 

■’D  ,  I  .Monarch,  com .  (> 

***’  ■(  I  .Montri';il  Power .  (I 

I  '  Montreal  Collons,  pref  .  7 

■  2  i  .Montreal  ('oi  tons,  com.  .  4 
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4  711  .',47 
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WHAT  BRAZILIAN 
TRACTION  ISSUE 


WHYBANKERS’ASSN. 
aOSED  UP  THE  ST. 


.\!l>'»"»'- . ‘I'  ,  -Maekav,  eom.  .  .  .  .  . 

Uest  Dome . 2._,  .22  ,  I  Ma.'kaV.  pref . 

. ■  V  ‘  I  -''i'l"-  «'•  I’Miil  Kv.. 

•'•ethewey. . IK,  ..14  I  Xju ional  Brick  .  . 

>  . .  PaeOm . |  Xjh.  'p,.„st  ('„ . 

OPEN  BOND  MARKET.  i  .N’o\  ;t  , Scot  ia.Ci, 111 . 

- -  I  Nova  .Seo(i;i,  pref . 

N.  11.  Slark  ik  (’omi);my  report  a  slight  I  . 

imi>roveinenl  in  the  open  bond  market  and  j  Ctol'Je,  prel . 

it  appears  likely  that  (lie  demand  for  high  j  lower 

idass  industrial  homls  will  eoiitiiiue  to  im-i  I  eiimans,  e,,iu . 

prove  during  the  next  few  mouths.  .  |  j  I"'''* . 


OPEN  BOND  MARKET. 


MEANS  TO  STOCK  HYACINTHE  BANK 

Will  Increase  Earning  Capacity  of  Memorandum  From  Secretary 


Below  will  be  found  i|Uota(ions  for  the!  [!*”’!’? 


Ottawa  Power .  S 

Pen  mans,  cm .  •! 

Penmans,  pref .  II 


Will.  Shnrl,  K  C. 

.S.  U.  \Vu»,l9,  K.C. 
.tan.  1'.  .t.  ColliHsuii 
S  \V.  LVId 


C.  \V.  (>..9. 

<>.  M.  iliKKar 
S.  S.  .Sljnrl 

.1.  I''ar<,iiliar  I.ytnburn 


Paeitie  ('oast . 

1 1000 

12  4  00 

Eastern  Car  (i's . 

lii’j 

'.)'.) 

Paeilii’  Loan  . 

28  00 

R8  00 

Win.  Davies  Ltd.  (I's .  . 

102 

9'l 

Prudi'iitial  Invest.... 

90  00 

107  (Ml 

Monireal  .S(.  Bail.  4  '-''s 

100 

S.  A.  8eiip . 

•.100  00 

West.  Can.  Power  I's.. 

88 

81 

Alberta  Can.  Oil .  .  . 

.02 

•Mat  (  hews- Laing  (I’s. 

102  '  . 

99 

.\lberl:i  ('oal  ik  ('oke 

02 

Ogilvie  ■■  B"  (I’s . 

Canadian  Cottons  ;1’s. 

10(1 

104 

X Uggel  Cold . 

.  29 

RR 
.02  ' 

82  ' 

.80 

Portland  Canal . 

.02 

Biordon  Pulp  ik  Paper. 

100 

Stewart  .Mining . 

RR 

( 'a  11.  Loeomol  i  ve  (i’s  .  . 

KHI 

97 

SHORT,  GROSS  &  BI66AR 
SHORT,  WOODS.  BI66AR  &  COLLISSON 

BARRISTERS.  SOI.KTTOKS,  NUTAKiCS 
Merrhanis  Uanli  Building 
EDMONTON,  ALTA..  Canada. 

Cabl.'  address  ".Si  Idn.ss."  Codi-.s:  .A.IJ.C.  (.tth 
pd.)  Bfflfooi  -MeNeii,  Wesicrn  I’lii-m. 


CONSULTING  ENGINEERS. 


Charles  M.  Jacobs.  J.  V.  Davies.  James  Forgie, 

Members  liDd.  (’.K.,  Can.  Sue.  C.K.,  Am.  Hoe.  CM). 

JACORS  &  DAVIES,  Inc. 

CONSUI/UNG  KNfilNKERH 
MONTREAL,  LONDON.  NEW  YORK. 
FoiimlationA,  Subtuiueous  und  Land  Tnnnelrt, 
tiubways,  Hailwuv«.  llarlxiiirs.  Water- I'ower 
Developments,  Examinations,  Reports. 
Mont.  Office:  EaMern  Townshipa  Rk.  Illdg. 


SURVEYER  &  FRIGON 

CO.NHUI.Tl.NG  M.NCINKMUS. 

EiaminatiiiriH.  Surveys,  Ilstiiimle.s  niid  Designs, 
Teebriieal  anil  I'inuiieiai  llepiirls. 

50  BEAVIIK  HALL  HILL. 

Tel.  Uptown,  3S0S.  MONTREAL. 


.1.  .MeN'Eu,  Eokues  Itii.yui.r.v  T.  M,‘(7i>hmick 

FORRES  &  McCORMlCK 

CONSCLTINO  ENGINEERS 
Eleotriral  and  Hydraiilio  Engineering.  As- 
licstiis  Mining  and  Milling,  C'rusliing  Plants, 
Handling  of  Materials.  Hoisting  Installa¬ 
tions,  Reports  and  Estimates. 

Up.  S616  813  New  Birks  Bldg. 

Montreal. 


CHARTERED  ACCOUNTANTS. 


MACINTOSH  &  HYDE 

Ealabllahed  1835 

CHARTEBED  ACCOUNTANTS 
157  ST.  JAMES  ST..  MONTRREAL. 

Also  Winnipeg. 

Finaorial  Reports  for  Hankers.  Municipal  and 
Cur], oration  Audits. 


RSTAUI.ISIIKU  IKK). 

BRADSTREET’S 


Western  Coal  &  Coke 
.\nieriean  Can.  Oil..  . 

Amal.  Dev . 

B.C.  Belin . 

Bankers  Trust  eom.  . 

Bankers  Trust,  pfd. .  . 

Can.  Call  Switch .... 

(ail.  Pae  Oil  .  .,i.,  pan.  Fire,  fully  paiil . 

(an.  N.  \\.  Oil. . .  .  .  .  .4  ;  |»c,,viiieial  Loan  . 

(  oronation  (.obi . 84  .  0  ,  ( 

jlaeier  (  reek.  .  .  .  2' ,  .  .P  2  K.ui.ire  Loan . 

(irand  Trunk  Lands..  (it,  (18';,  ..  r,',  „ „.,i,| 

Hudson  Bay  Fire...  0(L()()  KMi  7,0  |  (.’  iv,  m-.'i..  ,ii  ’  ‘ 

. HomeVnUsi;m";; 

. -  .,n  -  Nor.Can.  .Morl..2.^.p.e.  pd.. 

Nieola  Valley. .  -  Xorllierti  Crown  Bank.  .  .  . 

Bamlder  (  anbot, . ,0  {  y, M,„i .,;{()p,,..  p,l.. 

Boyal  (  ollmnes . .  .01  i  Trusf . 

Snowstorm... .  .ol  .'Id  ,  Oeeidenlal  Fire,  40  p.e.  pd . 

Standard  Load .  l.2(j  14.,  ,  standard  Trust..  ....... 

.  “  -  1  -  I’"*""  "*■  Canada  .  .  . 

Bed  (  liff  . .  ....  .  la  '4  soulli  Africa  Warrants  .  .  . 

Wldle'^l'stL'snl'plim'.’!  !  T.i'.O  2  . ’10  I  "  <'a"i(  (ilass.  .  . 

World  Bnihling .  4.1. 0(1  ,  I  nlisled. 

_  .  _ -  Sturlinj'  Hnnk . 

MARITIME  PROVINCE  PRICES  'I'raders  lllilg.  Asso,.iat  ion  . 


1 .00 

1  .10 

.01 

.(KF'l 

.01 

.47 

I  00 

1  .10 

4  71 

;v.> 

.10 

.01 

.04 

.84 

.90 

.02'  . 

OR 

.  0(1 

.08 

9(100 

10(1  10 

.  14 

.  19 

.07'-'. 

O'.) 

20  00 

.01 

Rl 

.  R'.) 

1.20 

1  41 

5 . 21 

8  00 

.01 

2.R0 

2.(10 

1  .;10 

2. 10 

41.00 

!pasiwe,.k:  Ask  Bid  Las(  Paeitie  Burt,  pref . 

!  »Sa!(‘  i  *  Hurl,  t^oin . 

.St.  Lawrence  Sugiir  (I’s  101  OS'-.  101  . 

P.  Burns  1st  ik  Bef.  (i’s  101  00  Mil  |  Honlaii  1  aper,  prel. 

I  National  Brick  (i’s _  ,82  .80  81  •  J  Bogers,  coin . 

N.S.  Steel  A  ('oal  I’s.  .  04  '  .  .  .  (M  '  i  I'.'''’' . 

F.astern  (’ar  (i’s .  102  ‘  00  102  |  Biiss..||  ^„t<,r,  prel. .  . 

Win.  Davies  Lt.l,  (i’s.  .  102  00  101  1  Sawyei--N  as.sey,  pref. 

Moiilreal  S(.  Bail.  4 '..,’s  ..  100  100  '  .Slier.-\N  illiams  pret . 

West.  Call.  Powt'i'l’s..  ,88  .8.1  .87  'yawr.  ik  (  h.  Nav 

.Matdiews-Laing  (i’s.  102'  .  00  102  Spamsh  Biver,  pref 

Ogilvie  ••B”  (i’s .  lOti  “  104  101  *‘‘"'","^.‘*1'.;. 

(’aiiiulian  ('ottonsa’s.  S*J  '  ■»  NO  S*J  '  |  !^  *****, ', 

KiDudon  Vu\\*dii  !»ai>ur.  100  00  Sliivddud  \\  lii‘al  prH'. 

(’an.  LcuMimol i vu  (Fs .  .  1(K)  07*  )  00  *  j  (  an.  .|»n*l 

_ _  _  "  I  orontD  PapiT . 

WINNIPEG  PRICES. 

,  ,  ,  ,  ,  n'raniwav  l)uh . 

\\innip(‘j?  stock  market  r|uotations  lor 
the  week,  as  r, .ported  over  the  private  wire  .p,,,.,:,.’,, 
ol  McDougall  ik  (  owaiis;  'I’wiii  Cilv 


14  11  70 

I  14  7  01 


WINNIPEG  PRICES. 


Ask 

Bid 

11(1 

1 11 

140 

1  10 

lOO'.,; 

nil 

1 12 

RIO 

2!  10 

IR1 

IRO 

J40 

IR1 

IRO 

120 

9(1 

91 

1  III 

102 

IR2 

IRO 

1  10 

101 

1,80 

171 

111 

147 

1210 

1200 

7  .H  Company,  but  Common  Stock  Knight  is  Submitted  to  Banking 

(120  Cannot  Benefit  for  Some  Con- 1  Committee  by  Minister  White 

I;’  J!;,!  siderable  Time  Interesting!  Forth  That  Capital  Had 

Z  Convertible  Arrangement  forj  Been  Destroyed  and  Chief  Asset 
0  1.1  Preferred  Into  Common  Stock  '  Was  a  Claim  Against  an  Insol- 

1  7(1  — When  Latter  Might  he  Exer-  vent  Railway  Co. 

I  cised.  i 

y  _  I  A  nicniDraridii III  fi’Diii  Mr.  .John  ICni^lil, 

(;  \i)  tA  •  _ _  ,  ,,  ...  m  Isccrtdarv  id'  lla-  Ilankois*  Association,  has 

:  i::  it  is  estimated  tfiat  the  Hrazihan  Trac-  ,  i 

S  od  ^  A  P  .1  11111  o(‘en  siihmiltcd  totln'  Ikinkms  am!  ( Oin- 

s.  tion  tievelopmenl.s  of  the  week  dislodp:(‘d  a  i  ,  .  .  ,  ,,,,  . 

*  Ir*  .1*  *  I  ■  I  1*  I'  1-  1  I  i  m<‘rct‘  (  onnniltcc  hv'  Hon.  Mr.  White.  It 

(i  7D  ol  stoidk  in  ex(dian«:e  lor  Knf^lisli  tmsh  ,  ‘  .  ..  i  .  .  . 

A.  ri\  4...  «i  /I  4.1-  1  4  Ml  /A  einhotlics  t  lie  l•v:pl;lnal  ion  nil  he  Assocmt  ion 

oD  on  tht‘  (  anadian  markets.  W  lien  (ana-:  ...  *  .  . 

i  . . . ''■■■I 

.1  00  H‘f(’8  1  luO  the  new  preferred  ,  liail  been  made  that  it  was  UMiiecess;iiily 

0  12  """I'l  it'jdre  the  market  position  (and  per-  •  Iir"Ugli(  ;iboii(  lo.  l  be  .Vssoeiat  ion. 

.8 .  IR  I  haps  (he  dividend  posit  inn  )  of  (he  I'ommou  ;  The  doeii  iieiit ,  u  li  ieb  was  :i  long  one.  re- 

><  ()((  stock.  l.on<l(,n  |iut  in  heavy  su pporl iiig  , ''it ed  that  al  the  end  .,f  1008  .8ii'  Edward 

7. . 1.1  orders,  and  took  |,robahly  well  omt  .1,000  (’lons( on.  prcsideiii  of  i  he.  .(^so.  iai  ion,  li.'ol 

7.. 2(i  shares.  This  would  re|, resent  ab(,ut  8.100,-  secured  from  I  he  cashier  ;i  statement  sliow- 

(i  .'!2  (H)0  and  would  relieve  the  ('anadian  market  '  iuR  llinl  the  p:iid-up  ea|)il;il  u;i.s  gone,  and 

7  77  to  that  extent.  It  is  felt  in  .Montreal  tin-  the  ('hief  a^si.i  was  a  claim  of  .8(112.000 

7  aneial  i-ireli's  that  the  pri<‘e  of  Brazilian  againsl  the  (,)ueliee  .Soutln  rii  Bailway  then 
1.71  eommou  will  be  maintained  ab<,ve  00  s<,  as  ;  insolvent . 

.1  70  *"  facilitate  tb«'  marketing  of  tlie  .810.000.- I  Knight  told  the  management  that  if 

4  21  issue.  After  (be  f, referred  issue  lias  j  t  hey  did  not  Mis|,end  opeialioiis  he  would 

(I  till  Been  made  there  will  be  less  need  for  inside  j  i'e()or(  the  bank  as  insolvent.  He  deekired 

su|)|iorl.  'I'liougli  the  aimonneement  inayl'I'at  al  tlie  lime  the  H.-inKeis’  .\ssoeial  ion 
not  be  of  bearish  ("Iniraeler,  it  is  (m,  mui-h  j  Began  its  iiujiiiry  there  were  riiniors  ;ibout 
to  say  that  it  is  bullish.  The  company  may  !  that  I  lie  direetors  adniilted  I  lie  capital  Inid 
be  in  a  position  to  pav  I  lie  i, resent  reiinire-  '  . . .  lost,  llial  (lie  . . .  ion  to 


Winnipeg  By .  12  210  1  70  •"  laeilitate  the  marketing  ol  tlie  810.000.-1  'H’.  Kiiiglit  tolil  the  maiiageineiit  that  it 

West  Kooleiiav  4  04  4  21  **()()  issue.  After  (lie  [ireferred  issue  lias  ;  t  hey  did  not  Mis|)eiid  opeialioiis  he  would 

West  Knot em^v,  pref.  .  7  101  (I  till  Been  made  t  here  will  be  less  need  for  inside  j '■'■|>"i’(  t  be  ba  n  k  as  insol  vent .  Hedeehired 

- -  sn|)|iorl.  'I'liongli  the  .•iimoniieemetit  inayl'Bat  al  tlie  lime  the  H;inkeis’  .\ssoeial  ion 

xT4^rDT4^TNC  Dot  III'  ot  beai'isli  elm raet er,  it  is  too  iiineii  i  Began  il.s  iiujiiiry  there  were  rumors  ;iboiit 

DIVlDIkixD  IxDim'lkO.  to  say  that  it  is  Bullish.  The  eompaiiy  may  !  that  the  direetors  adniilted  the  capital  Imd 

-  Be  in  a  ixisition  to  pay  the  present  require-  '  I . .  lost,  llial  (he  . . .  ion  to 

The  tiiBle  shows  the  date  of  current  meiils  on  I  lie  eommou  stock  besides  |  he  I  suspend  was  pro|iei',  and  (hat  results  .jilsi  i^ 

interest  payments  on  ('anadian  .Seeurilies.  .8000,000  extra  for  the  new  preferred,  but  it  1  IB'd  the  course  as  l•|•edilors  could  only  he 

Can.  Car  Com.  pfd . 2',',  .lime  2  will  take  some  time  before  the  new  capital  i  I'aid  ;ifter  the  liquidators  called  up  the  im- 

Caii.  Coin  . . I' .May  11  is  in  a'po^'linn  I"  ini'rease  (be  earning  faeili-  \  l'.‘''d  siibseriptioiis. 

Detroit  Bly . I  '  .luiie  2  I  ies  of  t  he  company’s  hint .  'I'lie  new  cap- !  V4»i»i2  4 .i-i,  ,.4,, 

Brazilian . I  '  .May  20  ital,  in  ( ii<‘ long'')' fnt  ui'e,  w  ill  be  of  iinineiise  1  lOKK  I  I'.N  I  It.VL  INllElt  I  .\K 

I'enman,  com . I',,  .May  11  value  to  t  he  eommou  stock,  but  in  I  be  mea  11- |  N<'w  York  Central  broke  par.  for  the 


Current  priee.s  of  Maritime  Provineo  securi¬ 
ties,  fnrnislicd  by  J'lastern  Seenriliea  Company, 
1.17  St.  .lames  St.,  Montreal. 

STOCKS. 


Lucky  ,lim .  10  07  Illinois  'I'rai 

MONTREAL  UNLISTED.  Bank  of  iia 

-  I  Hank  of  To 

The  week’s  record  of  prices  of  slocks  :ind  j  Boyal  BanI' 


( 'an.  Coll \ . . I' 

Detroit  Bly . I  '  2 

Brazilian . I  '  -2 

Penman,  com . I' ,, 

Kaministiqnia  ( 'om . I  '  1 

!  .Mont.  L.  L.  ik  I’ . 2 

•  !  Toronto  Paper . 2' , 

B.C.  Ihickers,  com . R  ' 

B.C.  Packers,  A . .I  '  2 

.Montreal  Loan  ik  Mor.  ,2'2 
Illinois  'rrai-tion,  eom.  .  .  "4 

Blinks. 


.May  11  time  (for  at  least  12  monllis)  we  eaiiiiot  see  !  second  tiiiu.  since  1008,  selling  jit  OO's  011 


May  II  bow  the  i-ommon  stock  l•:lll  do  beti 
.Inly  II  I  p;ir  for  some  time. 


.Mav  21 
.Mav  21 


1 1  par  for  some  t i me. 

21 

'i’liiit  Coiiverliiili.  Claiisi.. 


.lime  Hi 
Mav  1.1 


Wednesday  last.  It  also  broke  p;ir  on 
i  .September  21.  1!)||,  selling  at  ‘.)'.)‘,s. 

The  luwi'sl  al  wliii.li  the  slock  Inis  sold 
i  since  1,871  was  ,81 -|.  in.liine.  18.8.',;  and  I  he 


Xo  det’milc  information  has  \e(  been  j  record  high  price,  174 ‘2.  ".''s  made  \o\. 
■abled  ti,  this  side  regarding  tlie  convertible  i  2.,.  HKH, 


Acadia  Fire  Insurance  Co . 1(K) 

Acadia  Sugar  Preferred . ICR 

Acadia  .Sugar  Ordinary .  70 

Brandr;im-Hcn<lcr.soa  Common . RO 

Brown  Machine  Common .  10 

Camagney  Common .  64 

Cape  Breton  Electric .  80 

Eastern  Canada  Sav.  &  Loan . 140 

Eastern  'I'nist  Co . 150 

Halifax  Eire  Insurance  Co . 100 

Maine  &  N.B.  Elec.  Power  Com _ 115 

Maritime  'J’el.  &  'I'el.  Com .  84 

Maritime  Tel.  tk  Tel.,  Pref . 102 

N.  IL  Telephone . 110 

Nova  Scotia  Car,  Isf  pref. . 04 

Nova  Scotia  Car,  2nd  pref . (:5 

Nova  Scotia  Car,  Rrd  (jicf .  44 

Nova  Scotia  Car,  Common .  25 

Nova  Scotia  Eire . 100 

Nova  Scotia  Clay  Works,  Pref .  01 

Nova  Scotia  Clay  Works.  Com .  40 

Nova  Scotia  Underwear  Pref .  06 

Nova  Scotia  Underwear  Com .  42J2 

Porto  Bico  Biiilways,  Preferred . 108,12 

Stanfields  Limited,  Preferred . 101 

Stanfields  Limited.  Common .  70 

Trinidad  Electric . 73 

Trinidad  Cons.  Teh,  Com .  40 

BONDS. 

Brandram-llenderson  Ci% .  07)2 

Cape  Breton  Electric  5 .  05]  2 

Camagney  .Is .  87 

Eastern  Car  Bonds  6 . 102'2 

Maritime  Telegraph  &  Telephone  O’slO? 
Maine  &  N.  B.  Electrical  Power 

Co.  Debenture,  . 104 

N.  S.  Steel,  First  Mortgage  I’s .  04)2 

N.  S.  .Steel  ()',;,  Debenture  Slock. ...  08 


Low  .Vsked  Bid 


CiO  j  (Jreensliields  ik  Co.: 


.\mes-lIolden  . 
77  .-Vme.s-I  loldeii  . 
]R.',  Asbestos  Coi'i). 
14,15  .\sb.  ('orj).  pf.  . 
<)8  Bi'lding-Paiil. .  . 
112  Behling-PanI  pf. 
80  Brit.  Can.  Can.. 

1(10  (Am.  Felt . 

KM)  Can.  Felt  pf .  .  . 
80  Can.  VA'iiez.  Ore 
00  Dom.  Bridge. .  . 
40  .Mcx.  Mahogany 


01  80  Brick.  OR  62I2  OR'S 

40  30  I  Sherbrooke .  ..  22 

06  OR  I  Wayagamaek .  .  R1  RR 

4212  37  West. Can. Pwr..  61 ' 2  61  (I  t 

108!  .103'4  XlincN 

101  100  llollinger .  17.7;)  ll>.8()  17  10 

70  68  Bonds 

73  . .  '  Can.  Power .  .  .  70 

40  32  Mex.  Nor.  Pwr,  ..  ..  61 

Lyall  Bonds .  0(1 

07IZ  Oi  Ames-lloBk'H .  .  100 

;  io  ,  Nat.  Brick .  82  81  ,81  1., 

N.S.  Steel .  01 '2 

102' J  l(ii  Wayagamaek..  78 78 _  78 

BANK  STOCK  YIELDS. 


Bank  of  Hamilton  .  .  . 

.  .  .  R'  ,' 

•Inm 

Bank  of  Toronto  .  .  . 

.  .  ,2"4 

•lum 

Boval  Bank . 

.  ,  .R'  , 

•Inm 

Bank  of  .Montreal .  .  . 

.  .  .2'.i 

V,:  'Him 

Bank  of  ( ’omineri'e  . 

*>  1 

P  ,  .IllIM 

Union  Bank . 

9J  f. 

•him 

Home  Bank . 

...  1  "4 

•him 

Sterling  Bank . 

.  .  .  1  ' 

.Mav 

(Quebec  Bank  . 

...  1  "4 

•him 

H'.'itnrc  of  the  new  issue,  all  (lie  information 
2  tivaihible  liere  being  tlie  ambiguous  phrase  ! 
2  “eoiiverlible  into  common  at  120."  This  | 
2  lias  been  variously  explained  by  ('anadian  | 


NEW  YORK  CURB. 


New  Y  ork  Cl 


2  fmaneial  authorities.  The  favorite  reading  i  nislied  b.v  K.  ik  ( '.  Baiidolph 
2  appeiirs  to  be  that  wliieli  makes  (lie  holder  I 


losing  ((Hot .'I ( ions,  fiir- 


(  I  .Mines. 

j  Buffalo  Mines  (extra).  .  .'>%  May  11 

('rown  Beser\i' . ’/ c  May  LI 

'  i  SE(^;URITY  AUCTiON. 


to  remain  around  par,  the  process  of 


is  inclined  to  prefer  (he  theory  (hat  it  (jikc 


The  following  unlisted  issues  were  sold 

this  week  bv  the  Montreal  Securities  Ane-  !  , 'i,,  ,  ‘ .‘'i  7  ?■  ‘ '‘r 

,■  •  altering  the  cash  ]>osition  of  the  ec 


124 

1 21 

120 

48 

41 '  , 

17)4 

16 

10 

11 

R7 !  1 

R4!4 

Rii", 

31  •'■‘x 

OR 

62 !  2 

*>’> 

OR '4 

Ri 

•RR 

R2 

61 ' 1 

6-i 

lit 

(10 

XlincN 

17,71 

16.80 

17  10 

17  00 

200  Montreal  Motion  Pictures. 
10  Laurentian  (Jranite  Co.  .  .  . 
10  F'arriage  Factories,  ('om..  . 


.81,000  81ierbrooke  Electric  Rail.  .  .  ,871.00  ably  nearer  7  piT  cent.,  on  tln'  cash  paid  in; 
.82,000  Maritime  ('oal  ik  Railway..  .  1(_).00  for  every  6  pereiMit.  preferred  share,  on  this 

$1,000  Dorchester  Electric .  61. (M)  theory,  would  on  exchange  place  .820  cash 

81,000  Mexican  .Mahogany  and  40  in  the  treasury  and  increase  the  dividend 

j)er  eent.  Bonus .  1)7. (HI  requirements  by  at  least  81  and  nmeh  more 

S;100  Jtitz-Carlton  Hotel  Co .  89. (M)  probably  .81.;10  or  even  .82.  as  the  exidiange 

ICIBAtA  U  Hllifcn?)  ASMM  lA  I eominon  w;is  paying  /  per  eent.  :md  pos- 


1  Aincriciut  MjnvMini . 

'  1 

1  Canadian  .Marconi . 

3'i 

English  .Marconi . 

IS 

i  llollinger . 

1(1'  . 

j  hit .  Salt . 

0 

'  hit.  Salt  Bonds . 

49 

Kerr  Lake . 

R-Kl 

La  Bose . 

‘>  .J 

1  .MeKinley-Darragli . 

1  11-1(1 

•Man.  Trans . 

1  •'■'s 

Xii)issing . 

.8", 

1  Xev.  Utah . 

1  Pae.  Smelling . 

i-i(i 

‘  .Standard  Oil . 

lORO 

!  Standard  ( )il.  New . 

R1I 

'  Standard  Oil.  .Siilis . 

(ISO 

Union  .Mines . 

1-1(1 

1  United  Copper . 

H 

1  Yukon . 

‘)  1 

j  Ohio . 

"i 

1  Braden . 

7  "4 

i  (liroiix . 

*>  •  .J 

i  United  ('igar  Stores . 

S!) 

United  Cigar  Stores,  pref. 

1  U) 

Chicago  Snliwav . 

•> 

B.  C.  Copper . 

2  •■'4 

DAKTir  orrrAr-ir  vm  IAO  TOBAO'O  BUYERS  ASSOCIATION  was  paying  7  per  cent,  and 

BAWlV  OLsJL'lY  IUkLUo.  \  Montreal  company  has  been  formed  on  ^^ihl.v  not  until  it  was  paying  8  per  eent. 

iti  I.'  1-  •  1  1  .  .  i  ll  lUe  lines  of  the  very  sueeessfnl  United 

ir.  'livi'lend  rate  and  invest  nienlynld  ('igars  of  New  .York.  The  company  has  a  DOMINION  C'ANNKRS. 

■>  of  (  anadiaii  ehartered  bsted  „j'  *k00o.()00.  very  broad  charter  Dominion  Canners  listed  8.114  ...iblit 


OBlees  Tlirougluiiil  (he  f'iviliz.eil  World 

OFFI<'K.S  IN  CANADA  t 
Calgary.  Alla.  {  Vanrouver.K.C. 
Kriniontoii, Alla  Haniiltiiii.  Dill. 
Halifax,  N.S.  .Mloiilrr-ul.  Qii*>. 

Ixtndoii.  Out.  fjiirber,  Qur. 

(Klawa.  Oiil.  Toruiilo.  Out. 

St.  Joiin.  N.li.  I  M'iiiniitrg.  Mail. 
Repiitalioii  Kaiiii'd  b.v  Ioiik  years  of  viKoroiis, 
ooiiwieiitiou*  aud  .siiece.ssfiil  worli. 

JOHN  A.  FULTON, 

Muparintcndeiiti  -  -  MONTREAL, 


Ixmdoii.  Out. 
Ottawa.  Out. 
St.  Joliii,  N  R. 


Porto  Bico  Telephone  7’8. 
Stanlield.s  Limited  (I’s . 

. 102)  KH) 

E.xehanges. 

Price. 

Div 

Trinidad  Electric  5'8 . 

.  92  89  i 

i  B.  X.  A . 

.  .  Ml 

,s 

Trinidad  Telephone  O’s. . . 

. 100  98  j 

[  Conimeree . 

.  .  21R 

III 

- - - 

-  j 

Dominion  Bank  .  .  . 

.  .  22.’! 

12 

BOSTON  CURB  PRICES. 

1  llaniilton . 

.  .  '206 

12 

_ _ 

_ 

Iloehelaga . 

Ilia 

•1 

Latest  ((notations  of 

slocks  traded  in  on 

1  mpt'i'ial . 

.  .  216 

12 

the  Boston  eiirb  market 

Mendiaiils . 

194 

It) 

Bid  Asked 

.Metrofiolilan . 

19(1 

10 

Alaska . 

11'.  12 

Molsons . 

.  .  1!)8 

1  1 

Bav  Stale  C:is . 

17  18  , 

Montreal . 

.  .  *282 

III 

Boston  Ely . 

40  .10 

1  Xalionale . 

.  .  IR'.I 

s 

Butte  C'eiit . ■ . 

.  2  1-16  2}^ 

'  Nova  Scotia . 

.  .  ‘262 

It 

Chief . 

]  R-16  1  R-K) 

Ottawa . 

.  .  207 

12 

Calaveras . 

2)2  2?4< 

(^ui'b(s‘ . 

.  .  121 

7 

Caidus . 

Boval . 

.  .  221 

12 

First  National . 

2H\ 

I  Standard . 

.  .  221 

IR 

La  Bo.sci . 

2»4  2li\ 

;  Toronto . 

.  .  ’208 

1  1 

Ohio . 

00 

Union . 

, .  146 

8 

DOMINION  C'ANNKRS. 

Dominion  Canners  listed  8,114  additional 
ares  of  eommou  stock  and  8,R0()  addition- 
shares  of  preferred  stock  on  the  ^lontreal 
oek  Exchange  this  week.  The  only  stock 
be  issued  inmiediately  is  817  shares  of 
eferred  stock,  this  issue  to  be  made  in 


fli'cet,  and  Bleiiry  street,  one  door  eonneetioii  with  the  acquirement  of  a  new 
'.*  27  ""''tl'  'ii'  !’'<•  Catherine  on  the  west  .side.  plant.  The  balance  of  the  stock  will  be  re- 

;*  7'*  Another  store  will  be  opened  shortly  ad-  tained  in  the  treasnrv  for  futiiri'  require- 
joining  the  Nickel,  on  St.  Catherine  street,  nieiits. 

{  The  company  manufaetnrers  its  own  ing.ars  _ _ 

and  cigarettes  and  is  said  to  be  doing  a  sue-  EMPLOYEES  TO  INVEST  IN  SflO 
O..S)  ,.,.ssfnl  business  in  those  stores  now  open.  ■■  ^  ‘ 

;),/(»  ttnrir  A  AfSIlIP  I  INR^  TO  ITilY  ..  ^7’ ;Mitmeapolis,  St.  Paul  <k 
;1  34  .  T  >  ...  *  •  Saiijl  Ste.  Ylarie  lias  announeecl  the  organ- 

.1.82  Two  new  direct  steainsliip  lines  will  be  jzation  of  a  co-operative  association.  8av- 
.1.60  established  before  the  end  of  the  jiresent  ings  of  employees  will  be  re-invested  in  Soo 
.1.4.’{  season  bi'tweeu  ('anada  aiiil  Italy,  according  Line  .securities,  through  this  organizaliou. 
.1.88  to  slalmneiits  made  by  a  special  agent  of  the  It  is  planned  to  induce  14, (KH)  men  to  lay 
5.30  Italia  Compaii.v  to  the  management  of  the  aside  some  of  the  $9,(K)0,000  whieli  they 
0.'17  White  Star  line  offices,  draw’  on  the  annual  payroll. 


Good 
Dealers 

Gladly  Sell  You 

BLACK  Sc 
WHITE 


B.  O.  ROBUIf,  Cu.  A4t.4 


( 


i 


SECOND  SECTION 


Western  Development : 
Realty :  Investment  Guide 


VOL.  1.  NO.  47. 


MONTREAL,  CANADA,  SATURDAY,  MAY  10,  1913. 


PRICE  FIVE  CENTS. 


(Subscription  List  opens  April  28fh,  11M3) 

WE  OWN  AND  OFFER 

$1,500,000  6  p.c.  Perpetual  Debenture  Stock 

iBeint;  the  iins<»l(l  portion  of  an  issue  of  $2,000,000 1 
OP  Till-: 

Nova  Scotia  Steel  and 
Coal  Company,  Limited 

I  Incorporated  under  Special  Acts  of  the  Province  of  Nova  Scotia,  ('anada) 


'I'liis  I Icliciitiifc  Slock  is  secured  l)\'  Moiif>Mjie  and  is  issueil  in  ileiiomiindions 
of  $100  or  iniilliples  lliercfif.  Ii’e(|eein;ii>le  at  lOd  and  .accrued  inlei’ot  .at  an\’  lime 
after  Isl  .lnl\',  1010.  upon  six  nionllis’  inilice  ( I I'.ansleraide  .at  'I  lie  k, astern  1  nisi 
( 'oinpany,  .Moniri'.al  .and  ll.aiif.ax,  or  at  'I'oronlo  (lener.al  I  rnsis  (  orporation, 
'I'oronlo). 

Iiileresi  pav.alile  liv  elieipie  li.all  \e,arly.  .lannary  Isl  and  .Inly  1^1,  al  par  al 
any  llraiicli  of  I  he  Hank  of  \o\'.a  Scoli.a  or  IJoy.al  Hank  ol  f  .an.ada. 

Al’IM.K  VnONS  WII.L  HP  BKC  EIVEI)  BY 
P.  B.  Mc(  iirdy  &  (  o.,  Halifax,  .Montreal,  Ottawa,  SlierbnM»ke,  KiiiKsttni,  St.  .lohn, 
(  liarlottetowii,  Sydney  and  St.  .lolin’s,  .Nfid.,  The  Bankers  Bond  (oinpany. 
I.iniited,  Toronto,  and  also  by  any  of  the  Branches  or  Ajjencies  oi  The  Pastern  Trust 
('oinpany.  Bank  of  Nova  Scotia  and  The  Koval  Bank  ol  Caiiaila. 

At  the  Price  of  98  and  Accrued  Interest 

.Xpplicanls  ;ire  nixeii  the  option  ol  payineiil  l>y  either  ol  the  plans  mentioned 
lielow,  or  the  whole  amonni  m.ay  he  p.aid  in  lull  at  any  lime  .at  the  issue  |)iice  .and 
aciaaied  interest,  wlnai  permanent  i  nsii.axed  taal itical es  will  he  i'siied. 


PLAN  A 

2.'>  p.  c.  on  application 
7.1  p.  c.  on  allotment 


FI.AN  B 

2.'»  p.  c.  on  application 
2.^»  p.c.  on  June  1st,  HIM 
2.'>  p.c.  on  .Inly  1st,  litl.'l 
2.'{  p.c.  on  Ant'.  1st,  HM.'l 


US  p.  c.  US  p.  c. 

Interim  Receipt^  for  payments  on  account  of  Dchcntnn-  Slock  will  he  issued, 
h(‘.‘U'inf' interest  at  (i  p.c.  per  tinnum  from  dates  ol  paymiait.  Inli-resl  on  Delx-nfiire 
Stock  will  he  payable  from  .lannary  1st.  I'.th!.  .and  interest  tln-reon  and  on  instalments 
will  he  .adjuste<l  when  all  pavmenis  ha\’e  heiai  completed. 

I.('f>al  opinion  of  Air.  Hector  Ahdnnes,  K.('..  ol  ilalil.ax,  will  he  liirnished 
upon  reipjest . 

IMPORTANT  FEATURES  OF  THE  ISSUE 


(As  furnished  by  the  President  and 

(I)  conservative  v.aliialion  of  the 
('oinp.any’s  morl.u,a,!i:ed  assets  is  .$2(1,- 
01  It  1,00(1.' 

(2|  This  issue  of  Delxaiture  .''lock 
ranks  eipially  with  .SI. 000, 000  now 
outstanding;,  and  is  seiainal  hy  a  morl- 
Ua,u,e  to  'I'he  laastfaii  Trust  Company, 
on  till-  ( 'ompany's  .assets  suhjeet  only 
to  an  issin-  of  p.e.  Honds-  limited  to 

.S0,0(  10, 0(  10. 

(.■))  .After  making  provision  for  the 
Honds  issued,  there  retn.ain  .as'.els  to 
I  he  V.alue  of  Sl  1,000,000,  equal  to  ne.ai'ly 
li\(‘  limes  the  |)eh(ailui'e  Stock  issued. 

(  I)  The  Dehenture  Stock  is  .a  senior 
seiairily  to  .s| ,0.‘'0,(l00  I’ri-ferred  Slock 
(wjiicli  re(aa\es  ,S  p.c.  di\idends)  .and 
•$0,000,000  common  stock  (which  re- 
(a-ivcs  0  p.c.  di\  idtaids). 


the  Ceneral  Manajjer  of  the  Company) 

(."))  In  addition  to  a  larfte  and  modern 
manufacturing!;  indusfrx'.  including  hl.ast 
lurnaia's,  open  In-arth  steel  plant,  steel 
lollin}!;  mills,  laike  ovens,  etc.,  el<‘.,  i  he 
(  oinpany  owns  siiuare  miles  ol 

iron  ore  .a re; is  ;it  ('onceplion  Ha.v,  New¬ 
foundland,  (contiiininf;'  aiaairdiiif*  to  the 
report  of  eminent  ininiii!!,  engineers 
200,000.000  Ions  of  jiroven  ore  and  over 
1.200,000,000  Ions  of  oi'e  reason.ahly 
su|)pose(I  to  exist),  ;md  co.al  .aie.as  ;0 
'  (’.ape  Hreton  estimated  to  contain  o\er 
J  2, .’•OO. 000.000  tons  of  co.al. 

I  (0)  The  ;iV(a;i}ie  earning's  of  the 
"»  ( 'omp;my  for  the  hist  three  y  ears  (;dler 
'f  providing!;  interest  .ami  siukiuf!;  lund  on 
-i  (he  Homis)  ainountecl  to  .$721, .aOO  per 
T  ;iunum,  eipial  to  over  tour  times  the 
ijl  interest  on  I  leheut  me  .-slock,  includillf^' 
J  this  issue. 


A  I.KTTKK  FROM  Till:  PRKSIHKNT 
Complete  pro.sp<‘ctiis  containing  a  letter  from  the  President,  extracts  from  a 
letter  written  by  Mr.  Tlnmias  Cantiey,  Vice-President  and  (Jeneral  .Manat'er  of  the 
Company,  and  other  information,  toffether  with  application  forms  will  be  supplied 

F,B.McCURDY&C0. 

Members  Montreal  Slock  Exclian.tie 

INVESTMENT  HANKERS 

Halifax,  Ottawa,  Mtmtreal,  St.  .lohn,  Sherbrooke, 

Kiiij'ston,  Charlottetown,  Sydney,  St.  John’s,  Nfhl. 

BANKERS  BOND  COMPANY,  LIMITED,  -  -  -  TORONTO 


WEST.  CANADA  POWER.  20,000,000  BUSHELS  OF  GRAIN. 


It.  C.  Flei’tric  Takes  0,000  ii.p.  0  MimiIIin 

Before  Ke<|iiire(l  B.v  'I'lie  ('oiilriiet. 

We  inulerstaml  Itial  the  H.('.  l''.le<'trie 
l{;iil\va,\  is  alread.v  (akiiifi  smiie  (>.(10(1  liorse 
power  Crom  (lie  Western  (';in:i(l:i  Howa  i- 
( 'onip:iny  on  aiaauuil  of  its  eont  rad  w  il  li  t  he 
aller  eoinpan.v.  Tlie  I'ontraiM  provided 
or  (lie  lirsi  deliver.v  of  power  l>.v  .Sepleniher  ^ 
ne.M.  and  in  view  of  (his  f:iet.  (lie  reeiiil  | 
■sliniates  made  h.v  Mr.  Cahan  :ire  sliown  to 
>e  siridly  on  the  side  of  i-onservaiisin. 

It  is  interesliiif!  to  note  that  in  a  letter 
just  issued  h.v  Mr.  Calian.  net  earnin^rs  are 
estimated  at  000  for  t lie  year  com niene- 

intf  A])ril  1.  1011.  (not  fiscal  period',  and 
.S.7I.'),000  for  1014-1.");  ?(i7.A . 000,  for  lOl.A-lO 
ami  .$.S00.00()  for  101(i-17.  The  interest  on 
the  000, (M)()  first  inortf'ai'e  honds  reipiires 
82.')0,0()0.  so  that  the  period  1011  will  (rive 
a  niee  margin  for  iirolit  and  loss,  to  lie 
rapidly  increased  in  sncceedin(r  years.  The 
■ommou  stock  on1standin(!:  is  .$1,000,000. 


.STANDAKB  KKI.IAN(  K  .M<)KT(i.UJK 
C<». 

\  nu'rfrer  of  the  Standard  Loan  ('o.  and  , 
Ihi’  Helitince  l.oan  Co.  involving  a  new 
•apitali/.ation  of  .$.■), 000, 000,  has  just  heen  | 
completed.  The  new  company  is  to  he  ; 
known  as  the  Slandard-Heli;ince  Morttraffe  | 
(h).,  ami  it  is  understood  that  a  new  hnildin('  i 
will  he  erected  in  Toronto.  The  paid-up  . 
capital  will  he  .$2,(MI0,0(K).  and  the  ttnilica- 
tioii  will  he  consummated  on  the  basis  of  an  i 
eipial  exchange  of  shares  in  laudili-om patty.  , 
.Mr.  W.  S.  Dinnick  is  jiresident  of  the; 
Standard  Loan  C'o.,  and  Mr.  .James  (.Ittnn,  i 
president  of  the  Reliance  Loan  Co.  j 


'I'liis  .Xiiioiiiil  of  <ir.-i!ii  Slii|i|>ed  Since 

(l|•<‘llillu  of  Nil  vi|^:il  ion.  .Similar 
.linoiinf  Still  In  KIcvalors. 

•According  to  lignns  isstied  l>.\'  the  Dom¬ 
inion  (train  Commission.  o\ir  twenty  mil¬ 
lion  luishi'Is  of  grain  liave  Ixt  tt  shipiied  hy 
water  from  l•'ot•l  William  tind  I’ort  .Arthur 
since  (lie  opening  of  navigation,  and  at 
present  there  ;ire  over  21  ,(l()(), ()()()  htishels 
still  in  the  el('v:i(ors.  Het  wtsm  1(10  and 
fttO  cars  :ire  arriting  dail.v.  It  is  helieved 
(hat  all  the  grain  will  he  out  hefore  this 
.vear's  cro])  hegins  to  How  in. 

From'  .Se|)(emher  I,  1!I12,  to  (In'  end  of 
.Ajiril  of  this  .vear  loe:il  elevators  received 
S-l.lHt.  1S1  hnshels  of  wlieat,  21, .71(1. 127 
hnshels  of  oats  .7.4 Hi. IS.")  hnshels  of  harle.v 
:ind  10.  Itt.j.ISS  hnshels  of  llax. 

MCAK.KJI  A’S  Cl  KIIKNCY  KKFOBM 

Nii-aragna's  etirreney  reform  has  ijow’ 
liegnn  in  real  earnest,  (he  coin  ersion 
selieme  having  <-ome  into  operation  on 
Mandi  2").  The  new  nnit  is  the  "eordpha." 
a  gohi  •■oin  of  the  sam<“  weight  and  lineness 
as  the  United  States  dollar,  and  it  is  being 
exfdianged  for  t  he-. old  pap<'r  |)esos  at  1  Ic 
rat  I'  of  1 2  C  ftesos  for  one. cord oha. 

liBAMl  rKl’NK  CIIAMiKS 

Mr.  I{.  K.  Waugh,  agent  of  the  (iraml 
Trunk  Railw.ay  .at  .Stratfonl  during  the  jiast 
eight  .vears  has  been  transferred  to  the 
Transportation  Department  at  Hamilton, 
and  will  he  sueeeeded  h.v  Mr.  Hugh  Mi'- 
Dougall.  Travelling  Freight  Agent,  who  is 
also  a  resident  of  several  years’  .standing  in 
Stratford. 


CONVETERS  Will 
SHOW  GOOD  PROFIT  statistical 

FOR  THF  PAST  YFAR  Oi.rSt«itI«<icaI  Department  ^ 

^  A  A  A  A  udjlu  re^ardiiid  any  Canadian  eumpaii.v 

-  Oiir  Cireiilar,  eantaininii  n  ^ 

Sliitement  for  Fiscal  Period  Ended  "liorL*"' 

April  ,30,  1913,  Now  Beilli;  Pre-  /I'lus  week's  eireular,  wlueh  1 

|)ared  and  Will  Show  Increased  ••n*’*’*"*  artni.  «m 
Earninj's  Despite  Keen  Com-  Shawinigafl  Wa 

petition  from  States  and  Enj^land  — ^ — 

Sm„e  Past  History.  M  C  C  U  A  I  G  E 

The  ■!;iiemenl  of  the  Caiuiilian  ('onverl-  Members  Montre 

ers  (’iiiMpaiiy  and  its  snl)sidi;iry  <•onlpalm•s,  17  SL  Siierii 

for  1  111' yeiireiidi'd  .April  Itit  h.  isin  thi-eoiirsi'  MtlN'i 

of  pri')iMr:ilion,  :ind  the  . .  sheiU  to  he  OTTAWA  CRANBT 

Mihiiiillcd  will  show  increased  l■;lrnings. 

It  will  he  rememhered  that  Iasi  ,\(':ir's  m‘t  s— — — 

earnings  amonnt*'d  to  .$.S'.l.h.S(),  whieh  ^SSmSSSSSSSSI^^SSmmSI^SSm 

VMis  di'dimled  bond  interest  of  $27.  Iti."),  ;ind  — — — _ 

depi'i' i.'i  I  ion  charges  of  .$  I  I  .'.llitl,  le:i\ing  a 

ha  hi  ini'  Ilf  S.'iU..'i  Hi,  e(| na I  I o  2.(1  per  eetl  I .  on  XT* 

I  he  eiipii.il  (iiitstanding.  Il  is  l  herefore  seen 

I  I  halt  he  eiimpan.v  did  not  earn  t  he  I  |>er  cent  1.  V-/ 

(lividiinl  siihseinienl  ly  ileehired,  though  al  _ 

I  he  I  inn  of  t  he  renewal  of  I  he  div  idend  enr-  ,,,,, 

I  tiiH  I M  \  |\\  .1 M  ti  H 1 1 '(1  I  he  p«i  \  DH'ii  I .  I  he  (i  I  \  i(  Icn  <  I  circumstaticrs  rtMiiiiri*  it .  any  piKiiiiry  relating?  1 1» 

,  p:i,\  ineiil  inangiiraled  in  .\ngiisl  last  was  invest inciils.  it  slunild  tic  'iiiiilersti><i(l.  Iiowever. 

:om,::nv"7l':"^i'‘"i""''''  'i 

(•(impHti.v  and  lo  the  improMtl  outhHik  Itip  courstv  ol  any  scciuiiy.  'Pt)  rccciM*  iittcntiun, 

I  lie  loilowin^  |\\o|\f  DKiiiths,  d'lic  HiiKMiiil  iiniuiiics  innsi  Im‘ accoiiipaniftl  hy  iiio  lull  naiui* 
lo  prtilii  and  l.iss  was  $1II.77D 

,,  I  -1  .  i;  •  I  .  t  .  ■  .  1-  ,1  laiin.  I  hex  must  al.sti  ho  Jtythly  wntlt  ii 

I  wiHh  ((iVHh'Hd  P( '( I II I  pc  iiK' H I  s  lop  I  lie  vcap  ('ll  tnit?  suit'  td’  tiio  paper  only.  ,\ll  (pit'stiohs 

:  wepi  ^(»D,dDI.  'rids  ppotil  and  loss  slate-  C‘»mplyinK  with  iliesi*  rules  will  receive  prompt 

i  niepl  was  lndll  Dp  stil»se(|iienl  to  Mav  Isl.  atifniien  j  . . 

.  I!l(l-.t  when  a  .leliil  lialanee  of  $l2(i,2;{(i  for  W.ll.F..  Moston.  The  in  vest  meni  hons.. 

;tlie  year  was  hronghi  lorward  agtunsl  an  is  one  of  I  he  most  res|)eeted  in  ( 'anada  Its 

i  i’-e’V.I','.  !"»•  . . .  standing  nndonhl..dlv  of  the  hesl. 

Mie  lollowintj  year  Iiowever  saw  --  - 

;V"'  “'V-''  -"1  h  I{..A..  Momhi-.m,.  There  is  an  aniele 

|ammml  ol.v,..{.,l  In  I  he  eredil  o  protil  and  j,,  |  his  issue  of  Tin;  Ft  n  v n .  i  a i,  Ti  vi i:s  deal- 
iloss  wa^  the  nptnrn  in  the  huddtng  ol  Hus  ,„..,speeis  of  Trenton.  'I'he 

. . town  is  growing  vevv  rapidlv,  ami  has  .  xeel- 

lamoimt  mere;ised  to  $<11,224,  and  on  .May  . . .  |,„t  whelheryon  will  donlile 

I  Isi  I.  I- lo  I  tl.)  ,11.  yoiir  inv  ist  ment  in  1  wo  ye:irs  we  eannot  sa.v .  I 

()r«l«Ts  liicrcascd  1(M>  IVr  Ceiii.  will  get  Inrther  p:(rt ieiilars  of  the  prop-  1 

1,11,  II  .  .  .  .voti  refer  to.  i 


Statistical  Department 

Our  Stntlntiral  Department  will,  on  request,  supply  information 
re^ardiiiil  any  Canadian  eompaii.v  or  industry. 

^  Our  Cireiilar.^eontaiiiinii  «  general  market  review  and  speeial 
artiele  on  some  Cuiiadiuu  eompuiiy,  is  of  purtieular  value  to  in¬ 
vestors. 

_'i  his  week’s  eireular,  whieli  will  be  mailed  on  request,  contains 
special  artiele  on 

Shawinigan  Water  &,  Power  Co. 
McCUAIG  BROS.  &  CO. 

Members  Montreal  Stock  Ksebaiii^e 
17  Sl  SiK’Dimeiit  S(rei‘( 

MONTKHAL 


Hints  to  Investors 


When  Every 


Iprolit-  >>(  .s||.,.t,.,2  ami  after  .di:ug.'s  an  I.  M  oxr  ii  i:  \  i,  'I’her.'  (• 

I  amount  I..  Il . .  of  protil  :iml  j„  |  his  issue  of  Tin;  Finvmiai,  ’ 

I  loss  wa-  the  ni)tnrn  in  th,'  hud. ling  of  this  j.^  ,„.„sp..eis  of  Trei 

. . .  I  h.' lo  lowing  y.ar,  HH  I ,  saw  I  he  t„wii  is  growing  vevv  rapidlv,  am 

lam..iti,t  "lereased  to  $<11,224,  ami  on  .May  . . .  hut  whethm-yon 

I  Isl  I .  I  -  lo  $I  i  I , )  <().  •  yoiir  inv  I'st  ment  in  1  wo  ye:irs  we  . 

Or«l«TS  Inereiised  1(M>  I’er  CeiiL  "'H  K*''  lufther  p:(rt  ielil.ars  o 

4  il  1  1  II  It  .  Pt  IVp  to. 

AltIpMijrn  as  alpi  ady  slalt‘d,  ihe  capinng:s  _ _ 

of  mi  l-l<tl2  only  provided  2.11  per  cent,  on  ,I.('.\V..  Di;si;honto.-  We  do 

the  .-apital  slock,  an  iner.'ase  in  ord.'fs  ol  NmHiern  Howe 

HI  I  pm-  e.  nt.  over  I  I.-  preee.ling  .vimr  .h  -  p„,,.|,as, 


•ided  the  directors  I  h:it  a  4  per 


III  .‘i*  I  riti  1  •  ■  I  1  ]>P('seMt  tlDh*.  .\ii  .4 1 1'.\  M'ii  11  M't'uriiies  ii;i\e 

wonld  he.|nslili,.d.  1  he  hiisiness  <lone  dm-  ,i,.,norali/.-d  for  some  linn-,  and  in  the 

inglhep.isl  .ve.ll  Is  t  hel  el  oi  e  I  he  largest  ever  ejreli  inst  Jinees  yon  wonld  do  hetler  lo  luni 


KiioNTo.-  We  do  not  think  i 
Northern  I’ower  eommon  | 
good  pnreh;ise  al  Ihe  | 
-All  Mexie;in  seeiirities  Imve 


;  hiindled,  ami  Ihe  prolils  should  show  a  mar-  v<>nr  at  lei 
j  gin  well  in  excess  of  the  dividend  re((niri‘-  ’,,,,1  |/,|i)w 
I  menis.  Mannfael  nring  costs  hava-  |)rov  t-d  (inaneiiig. 

I  largi-r  this  year  owing  to  increased  wages, 
j  ami  eompi't  it  ion  from  Fngland  iiml  the  TMW 
United  .Stall's  has  provi-d  nnnsiially  keen.  Comnanv 


your  attention  to  home  seeiirities.  We  do 
not  know  if  Iheeompiiny  eonlemphiles  new 


T.M.W  ..  Nai-vm;!;.  The  Dominion  Trust 
Company  has  had  ;i  very  sneeessfni  career 
.•itid  during  11112  made  exceptional  prolils  on 

LAND  MORTGAGE  CO.  I',:;  :ipi1al  s1o)-k.  We  are  eredihly  informed 

lh;it  Ihe  prolils  were  not  due  to  real  estate 
....  .  .  ..  I  -  transaetions,  despite  the  general  aelivilies 

V.|u>.|M-u  (omprmy  M  .11  Issue  ,  Per  in  t  hat  dtreetion  hv  1  he  ma.jority  of  western 
CeuL  I’referreil  Sbiires  in  l.omloii  inst  it  111  ions.  If  yon  gi-l  (he  stock  al  a  price 
l.iisl  Y«‘in-’s  I'rnlils.  '<*  l''•tnrn  a  fair  yield,  we  see  no  reiison  w  h.v 

,,  ..  ....  ,  ,  .xini  should  not  m.-ike.-i  purchase, 

ll'i-nm  Inn-  llwn  I  nrrespnntlenl.) 

WiN'Mi'i;*;.  Ill*'  .A  malga  ma  1  >- I  hand  .1.  (’.  ,v\n  oTiimis  are  worrie.l  hv  sharp 
Morigag.'  Company  of  Winnipi-g  will  issue  decline  in  .Ames  llolih-n  i-omnion  shii-k.  :ind 
7  per  i-i'iit.  eiimulative  preference  share  in  ask  if  thi-re  is  an.v  n-ason  for  the  loss.  ,So  far 
hondon.  'I’liis  company  w:is  im-orporiili-d  as  we  know,  the  (-onipany  will  show  a 


Tom,  Dick  and  Harry 


is  olfering  soim-  form  of  seeiirit.v 
for  sah-  h.v  imiil  or  h.v  advi-rtise- 
nieiits  in  tin-  dail.v  papers  it 

Behooves  Investors 

l.i/lakt-  everv  pri-i-a  at  ion  In-fore 
>'o  III  III  i  t  I  i  n  g  their  savings  lo 
possible  loss. 

Tin;  Finamiai.  Tiviks  Inis  an 
orga  ni/.;it  ion  well  i|iialilied  and 
i'i|nippi'd  to  guide  the  investor 
aw;i.v  from  the  pitfalls  vvhii-h  are 
many,  and  whii-h  an-  not  alwa.vs 
apparent. 

It  Costs  Nothing 

hut  a  posti-.'ird  ora  h-Ht-r,  and  is 
.-III  i-xei-llenl  insuninee  against  loss. 


INTELLIGENT  ENQUIRY  IS 
THP:  INVESTOR’S  SAFEGUARD 


II.  Iv.  ’roiioxi-o.  We  e:innot  do  hetter 
than  loprodiiee  an  anal.vsis  of  tin-  Dunlop 
Tire  iV.  Kiihln-r  Hoods  7  pi-r  cent,  preferred 
slock,  h.v  .M<-('naig  Hros  iV  Comp.-in_v, 
-liowing  the  iiniisinil  amonni  of  assets 
In-hind  the  sloi-k.  'I’liere  is  a  i‘omparison 


.M;iri-h,  I<.II2,  with  :in  auihori/.-d  eapilal  of  suhslanti:d  nnirgin  ovi-r  its  preh-rred  slo>-k  willi  other  standard  preferred  stocks  whieh. 


$.',.ll(M),(l(IU  in  .$.">.(1(1  shari 


fliv  idends  for  (  he  vt-ar  .just 


(he  ALiiiiloha  Investment  Ltd.,  h‘oy:il  Land  is  as  min-h  as  can  In- expected  for  1  he  second 
Companv  hid.,  Tra nseont ineiilal  Ih-tilty  year  of  op. -rations.  The  eat  niiigs  w  ill  run 


Company  hid.,  and  (he  .Soven-ign  Invest-  to  l.i-l  w.-i-n  2  lo  2  ' . . .  o.n  I  In- com  mon 

iin-nt  Corpor;ilion.  Mr.  C.  H.  .Stewart,  shn-k.  In  vi.-w  of  tin-  perfeele.l  selling 
president  of  Sl.'wart  lA  Walker,  is  pn-sid.-iit ;  organi/:i  I  ion  and  the  r:ipidl.v  inert-asiiig 

’I'  lU  Deaeoa.  presid.'iit  of  the  .Alaniloha  gross  earnings  tin-  . . mon  slo.-k  should 

Hridge  lA  Iron  Works  1,1  d.,  is  viee-presid.nt ;  provea  prolilal.le  longpnil  pnr.-haseal  aiiv- 
,\.  H.  Wright,  si-e, -I leas.;  Dr.  I{.  .S. 'riiorntoii  I  liiiig  In-low  $  2ll.i  sliar.-. 


In  vi.-w  of  tin-  perfeele.l  selling  l.:>j»i'  W.xxls 
tilion  and  the  r:ipidlv  iin-rt-asiiig 

•  .1  ‘  1  I  III'  <  HU  A 


wever,  is  not  in  any  way  inv  idious. 

|>  I-  I’r.-t  .Vs.sels  Im'-I*.  e  l'.■n■Ile(l  Y.-ars  ili- J’r. 

I.iinl  l'|■t■|■  on  I’l-.-r.  vi.lt-inl 
sloi-Ks  Sl(..  li  |>er  .several  pai.l  eon-  I’l-ici 
.Slian-  .vears.  liiiiioiislv 

ki-  Woods.  $1!U  IXS  ;i  I  III  ■  I 


land  .1.  W.  .Armstrong,  plivsi.-ians.  'I’he 
iiss.'is  al  iin-orpi.r.it  on  ainonnied  lo  .'*1,- 
(l‘,lt'.,.S(l2  i-oiisisling  of  unsold  f:irm  l.-iinl. 
Mill-divisions  and  agn-enn-nls  of  s;ile.  The 
lialiilili.'s  Wen-  $4(11  .•‘>7.'>. 


Mils.  |{..A1.I..,  MoN'IUUAI..  'riieeoi 
shares  of  1 ’i-n iii.-i n’s  Liniil.-d  enjoy  :in 
h-nl  stainlirig,  lint  in  .voiir  ease  vvi-  i- 
recommend  a  pnrehas.-.  This  doe: 


Hrefern-d  stock  am. ling  lo  $.‘.(  1(1,(1(111  imply  I  hat  I  he  shares  .-in-  not  a  good  inv  i-si- 

was  olTered  in  Fnghiiid,  one  liflh  of  wlii.-h  iin-nt .  Iiii  I  ;i  in-rson  in  v  onr  posi  I  ion  niiisl  not 


was  l:ikenn|i.  'rin- ,-111111011  meeting  was  held  assiinn-  the  slightest  risk  in  tin-  mall.-r  of 

Fi'liriiar.v  11th,  Itlll.  and  (In-  ligiires  snh-  i  11  v .-sl  nn-n I s.  . . .  is  .loing  sph-ii- 

mitli'd  showed  lh.-i(  lol.il  sales  during  Ihe  didl.v  :i  nd  l■.•^rns  ov  er  I  vv  i.-e  i  Is  di  v  idi-inl  anil 
.vear  wen-  .$li(l(),()(HI.  Tin  net  earnings  w.-re  iiiaintains  :i  strong  r.-s.-rve.  Ixei-ii  i-ompeti- 
s  1  (itI.htlO.  .A  H)  pi  r  i-eiil .  ili  V  idend  was  paid  lion  can  how  ever  spring  11  p  ov  er-nighi ,  as  i  1 
.-iiid  $2(10. (lilt)  set  a-iih-  ;is  a  reserv.-.  I  n-  wer.-,  and  a  seor.-  of  other  factors  mav  at 
iliv  idl'd  prolils  wi-r.'  .s,4,7<.tS.72.  sonn-  I  i  nn- or  ol  In-r  ad  v  .-rs.-l  v  a  IV.-el  Ihei-arii- 

ing  pow.-r.  ,A  piirehasi-  of  (In-  pri-ferr.-d 

BARTLETT  MINE  AGAIN.  T" 1 

alile.  I  In-  pri'lerre.l  shares  al  pn-.si-nt  (|no- 

.....  .  lalionsyii  hi  7.22  pi-rei-nl.  whih- (In-eoiiinioii  ! 

(<  iniaili.-iii  .Mining  .louriiiiLj  .r.c,  yield  ■  7. 14  pere.-nl.  If. von  would  I 

"We  have  hefore  ns  one  of  the  most  i-are  to  adv  is.-  ns  of  ( In- a  inoijnl  v  nil  vv  i-di  to  | 
ext raorilinarily  in.-ieeiirali-  mining  reports  invest  wi-  eoiild  draw  up  a  div.-rsilied  list  i 
that  il  has  ever  Ineii  our  painful  duly  to  whieh  vvoiihl  .-omliiin-  safi-l.v  with  a  satis- j 
peruse.  The  doeiiiin  111  purports  lo  ih-al  fai-lor.v  ,v  ii  hi.  I 

with  the  Harllell  iniin-,  Howganda,  Out..  ^  ' 

anil  toil  is  a  nixed,  i  II  t>  pew  fit  i  ng,  t  In- iia  tin-  .-A.H..  (,>i  i:iii;i'.  has  read  "with  intiri-sl  " 
"11.  Hri;in  J’earsoii."  From  In-ginning  to  out'  artiele  on  N’orlln-rii  (Intario  Fxplora- 
eiid  it  is  a  si  ra  nge  iindli  v  Ilf  i  n:ieenr:ie  V  a  ml  tiun  Companv  and  asks  for  iiifornial  ion 
misstatemenl.  regarding  (Intario  I’oreiipiin-  Hold  Fields 

The  aulhor.  in  hi  opening  paragraph,  Development  ( 'onip;in.v .  Hnr  eorrespond- 
infoi'ins  IIS  that  tin-  T  A:  O.  railwav  will,  ''I't  holds  Kill  shares  of  this  stock.  The 


MEXICAN  NORTHERN. 

!  Cbjiniie.s  ill  tbe  Diri'ftorali'  Ib-l.-iys  in 
I  .Mexii-n  Due  Hi  tbo  Kevnlt  Tln-ri* 

I  C,  F.  Hreenwood,  forim-r  president,  and 
j  F.  H.  Hreenshii'Ids,  fortm-r  viee-pn  .-idi  iil  of 
j  the  Mexican  N'orlherii  I’ower  Co.,  have  re¬ 
tired  from  the  hoard  of  ilireetors,  :ind  havv- 
renee  Maefarlaiid,  of  .Mont re.'il.  represetiN 
I  ing  tin-  Cantidian  interests,  and  W.  W. 

!  Fveeman,  general  manager  of  tin-  .Maliania 
i'rraetioii  Light  vA;  J’ower  Co.,  reiireseiiting 
j  l.ondon  and  New  A’ork  interests. have  taken 
(lieir  iihiees.  D.  F.  Thompson,  of  'I’oronto, 
is  president,  and  A.  E.  Ames,  v iee-pn-si- 
deiil.  Headquarters  of  the  eonipan.v  an- 
now'  in  Toronto. 

Mexican  Northern  I’ovvi-r  has  siilfered 
I  m:in.v  delays  in  getting  its  large  hydro- 
eh-etrie  plant  in  op('ration,  tin-se  In-ing 
largely  due  to  the  distiirln-d  conditions  in 
the  eonntry.  ff  was  originally  expi-eted 
to  deliver  povv(‘r  in  1U12,  hut  thi.--  was  |int 
i  off  until  .June  of  this  .year,  and  it  is  now 
slated  that  it  will  he  Detoher  hefore  the  liig 
povve-r  plant  can  he  placed  in  operation. 

I  eas  t  ANIJI'S  SHORT  TKKM  NOTES 

Knssell  E.  Pophain  &  Co.  are  offerint; 

;  $:;(l,(MMI  2  .vear  .A  i).e.  nott's  of  tlie  town  of 
j  Hast  .Angus,  I’.Q.  at  100.  'I'he  assessed 
v:diie  of  taxable  projiert.v  is  .$(>."iti,17.A,  and 
;  general  ilelienture  delit  .$70,000. 

i  I’AI’KK  CO.MPANIES  IN  ED.MON  TON. 

I  'I'lie  .John  Martin  Paper  Co.  has  o|iened 
i  olliees  at  Edmonton.  The  (’lark  Hro.s  cA 
:  Co.  Iiave  also  installed  a  paper  and  station- 
j  i-ry  stock  in  Edmoutou. 


BARTLETT  MINE  AI^AIN. 

(Ciiiiailiiiii  .Milling  ,l«iiirii:iL J 

"We  have  hefore  ns  one  of  the  n 


pew  lit  i  ng,  t  he  iia  me  .'\.(1..  (,>i  i:iii;i'.  has  read  "with  interest" 
From  In-ginning  to  onr  article  on  Northern  (intario  Explora- 
v  of  inaeenraev  and  ti<*u  Company  and  asks  for  informal  ion 
regarding  (Intario  I’oreiipiiie  (told  Fields 
ipeiiing  paragraph,  Development  ('oinp;in.v.  Hnr  eorrespond- 
O.  railwav  will.  ''tO  holds  Kill  shares  of  this  stock.  The 


l-'iiniiUrv  ..  i.-",  :in  :ti,;  iig 

<  1  Ililll.'Vi-Mili-  ..  go  s  ,s  "  tog 

lliiiileii  't  in- 
.X  Kiililii'i 

•  .•oiiil-,  *g00  g.‘.  II  I  t  too 

) 'riial  Ihe  .-ilnive  ligiu'es  ill  eoiiiieelioil  with 
Dunlop  I’referred  Slock  are  ver.v  eonsefva- 
t  i  V  e  is  show  II  li,v  1  he  fact .  t  hat  : 

I  cij  The  assi'Is  hehind  the  Preferred  Stock, 
.-IS  given  .-ilnivi',  do  not  inelude  I  ho 
proei-eds  of  the  .$ I .’itt.tltlO  now  In-ing 
issued,  which  will  inere;ise  Ihe  assets  to 
.•I  lioiit  .$22.7  pet-  share. 

(Ill  The  poreeni.-ige  of  i-arnings  shown  on 
Ihe  Preferred  .Stock  is  ealeulated  in 
relation  to  Ihe  entire  issue  of  I’refeired 
.Stock,  idl  hough  the  ('ompan.v  in  (he 
ahovo  period  (h-rivi-d  no  henelit  from 
I  the  proi-i-eds  of  the  new  issue,  which 

will  eonsideralil V  inerease  its  earning 
povvt-r. 

:  '  .As  in  ('ompany’s  lialanee  Sheet,  good 
vv  ill,  e( e.,  are  noi  ke|>i  separate  from  ot  her 
I  .-isseis,  il  is  not  po.ssilile  lo  give  assets 
hehind  Preferred  .Slock. 

CITY  OF  COBALT  MINES  SOLD 


ill  the  near  fill  lire.  In . mph-led  to  within  '‘"luiumy 


plora-  The  plans  of  Ihe  English  s.vndieate  vvhiidi 
lalion  has  .-leqiiireil  control  of  the  Cif.y  of  ('ohalt 
Fields  Mining  ('omp.-iiiy,  are  rapidly  lieing  malur- 
pond-  I'd.  It  is  staled  on  good  aulhoril.v  that. 

The  eoiisiih-rahle  (inaneiiig  will  have  to  he  done 


one  and  a  half  miles  of  the  mine.  'I'his,  we 
fane.v,  will  he  news  to  llie  Hoveriiinent  and 


in  "oin-ral  ing  com- :  as  il  i-;  proposed  lo  Iniifd  a  mill  capable  of 


pany’’  to  dc  velop  and  work  Ihe  :ireas  piir-  i  treating  l.'iO  Ions  of  ore  pi-r  day,  and  il  is 


•based  h.v  tin  Xorlhern  Ontario  F.x plorat ion 


proposed  to  place  .$1(1(1, (lot)  in  cash  in 


to  ('liairnian  Englelnirl.  'I'his,  however,  is  Compan.v.  uiid  while  (In-  hitter  eonipan.v  |  Ihe  treasnrv  of  the  eonipun.v  to  provide  for 


merely  a  "marker.'’  One  siateiiu-nl  reach-  holds  a  majorii y  of  .stock,  some  eonsideralih 


Ihe  i-o.'-l  of 
very  large  s. 


develo|)menl  operations  on  a 
ale.  It  is  also  slated  th.at  this 


es  the  ultimate  of  fiitilitv.  "It  is  iioliee-  blocks  were  phn-i-d  wi  (  h  I  he  ( 'a  nadia  II  pit  hlie,  very  large  scale.  It  is  also  slated  th.at  this 
a  hie,”  runs  t  he  re|nirl  ."that  in  each  inst  a  nee  I  n  vi<'W  of  the  fael  t  Inil  lit  I  le  or  no  work  is  linaneing  nia.v  In-  done  liv  a  dehenture  issue 
when  either  nickel  or  i-oli.-ill  liloom  olit:iins  In-ing  done  on  (he  pro|)erlies  ;iparl  from  and  the  shareholders  nia.v  he  olTered  the 
at  I  he  surface  a  shoot  of  rii-h  silver  ore  has  assessment  work,  il  is  not  eneoiiraging.  opporl  nnil.v  of  taking  a  |)artieipation  (o 
heen  found  hv  sinking."  N'olhing  more  \A '•  would  go  so  laras  to  stale  that  unless  1  raise  ( hese  funds. 


heen  found  hv 


N'olhing  mon 


ompletel.v  misleading  eonid  In-  put  in  (he  London  direi-tors  change  their  present 


vvonls.  Only  an  ineonipeient  or  a  knave  p<)li<'.v',  the  stock  is  of  ver.v  little  value.  It 
eonid  write  Hiieli  noii-eiise,  i’i  alwa.vs  possible,  hovve\<-r,  that  some 

It  is  miedless  to  quote  further.  .Mr.  enterprising  Canadian  may  find  good  payi 
J’earson’s  report  is  a  nnisteriiieei-  of  silliness  <u’e  in  I  he  vieinit  v  ol  t  he  i-ompan.v’s  holdin( 
and  dislorlion.  Hni.  fiitiln  as  the  report  in  whieli  ease  1  lure  might  he  some  hope, 
may  seeji)  lo  those  vv  ho  know  the  region,  it  is  ^ 

iinfortunatel.v  line  that  the  great  mass  of  E.  H.  .S.,  Ai.i.isto-x. — 'I'he  first  mortgti 
outsiders  can  readilv  lie  deceived.  In  other  (fold  bonds  of  Ihe  Win.  Davies  Co.,  Inti 


polio.y,  the  slock  is  of  ver.v  little  value.  It  !  A  $2,(MMJ,(MI0  KE.VL  ES'T.l'TE]  DEAL 
is  alwa.vs  possil.le,  however  that  some  One  of  the  largest  Montreal  real  estate 
cnlfTpriKiri^  (  aniulian  may  fiiul  payiiit^  deals  ol'  lla*  vear  was  put  tliroueli  this  week 

or.-inihevieinitvol  theeompany  sholdings,  :  ,vheii  the  Xa/.areth  Land  Companv  pur- 
111  wlueh  ease  there  might  he  some  hope.  ehasi-d  the  Nazareth  Institute  property, 
,  re.  e  .  I  In-hmging  to  the  Hrey  Nuns  for  the  sum  Ilf 

11  1  •  ‘  i”  ""’'''(fag<'  ■  $2.()(t().()()(».  The  property  has  a  frontage  of 

gold  I 'Oil  <1  sol  the  Win.  Davies  (  o..  Inter-  f,.,.,  on  St.  (Catherine  street:  the  total 
natn.nal  .Milling  (  onipany  aiid  .St.  Lawreiiee  q.s,241  feet  and  the  price  $20.(M». 

Sugar  liehnenes  eonstitute  a  vvel -seeiir.-d  q'h,.  purchasing  eompanv  intends  tQ-resell. 


unfortunately  true  that  the  great  mass  of  L.  H.  .S  Ai.i.isto-x-.— J  he  first  mortgage  ■  :jj;o,((0()_()()(»_  The  property  has  a  front 
outsiders  can  readil.v  lie  deceived.  In  other  tfold  honds  of  the  Win.  Davies  Co.,  Inter-  .Kp;  (oet  on  St.  U'atherine  street:  the 
words,  reports  like  t  ill-  lire  misehievoiis  and  national  .M  illing  Company  and  .St .  Lawreiiee  j,;  its  241  feet  and  the  price* 

dangerous.  Thev  di-'  iedit  1  he  district  and  Sugar  lielineries  eonstitute  a  well-seeiired  q'l,,.  purchasing  eompanv  intends  to" 
the  profession.  riiey  are  espeeialy  well  ehosen  m  .1.  A.  Davis  &( 'o.  were  tlie  pureha.sers. 

If  -Mr.  11.  Brian  Kearson  he  aetually  view  of  1  he  diversihed  eharaeter  ol  Ihedil-  _ 1 _ 

responsible  for  this  "I. ipe  <lream,”  he  should  h  reni  linos  of  hiisim-ss  involved,  'riiese  11  4  41  i'nv'rHor 

eerlainly  he  visited  with  condign  punish-  bonds  eonstitute  a  hrsi  eluirge  on  all  pro-  Ml  Nil  II  .Vl.l  ON  TROL 

menl  should  he  ventun  lo  l■all  at  Gowgaiida  p<  rl.v  and  assets,  ami  the  margin  of  safet.v  .  Brandon  city  eoiineii  which  lias  alread.v 
in  1  he  fill  lire.”  niueh  in  e.xeess  iil  (he  interest  re((uire-  expended  .$1(10, ()(H)  on  a  municipal 


in  the  future.”  niueh  ^in  e.xeess  ol  (he  interest  re((uire-  expendt-d  .$101), 000  on  a  municipal  street 

- -  -  ments.  This  margin  of  safety  in  1011  railway  has  again  lo  go  lo  the  people  for 

HAMILTON  AVAN'I'S  M0NE\.  amqnnKnl  to  Hl.O  per  cent,  for  Ihe  Inter-  anol  her  .$100,000  for  extensions,  and  $40, (M)0 

Ottawa,  Ont. —  Fxieii-ive  improvements  national  Milling  Compan.v;  LA.j^  i)er  ei-nl.  for  equipment.  The  city  has  other  onter- 
lo  the  terminal  i'aeilitii-' III  Hamilton  harbor,  h*''  the  Win.  Davies  for  the  1007-1011  [leri-  pri.ses  in  hand  sneh  as  waterworks,  sewers, 
were  urged  upon  I  he  ( iov  eriiment  hy  George  o<l:  and  to  17.8  percent,  for  Ihe  ,St.  Law-  pavements  and  linaneing  the  Dominion  fair. 

•I.  Hrey  and  IL  S.  W;ill.K  <'.  representing  the  c*'"!'**  Stigar  Befim-ries  for  (hi>  1000-1011  - - - 

Hamilton  Board  of  Tiiult  ami  the  Ilurhor  ...  ,r  ,  •  .,1  THE  DISl'OVERY  OF  BRAZIL. 

Boanl.  The  cost  of  tin  work  is  estimated  Tiiekelts  rohaeeo  iirelerred  is  a  well- 

at  $1,800,000.  The  Hovnnmeiit  was  also  secured  issue;  Ihe  common  is  neee.ssarily  (Toronto  Star.) 

asked  to  loan  the  ilarhur  Boiird  one  inillion  speemlalivii  and  while  a  dividend  will  no  The.v  have  iiroelaimed  a  holida.v  in  Portii- 
dollars  lo  bo  usod  lo  »  xjM'opriato  land  for  Duubt  ho  fortluMonin^  soon,  it  is  not  at  ail  pful  to  ofdohrnto  the  dis(*ov<Ty  oi*  “Rrazil.” 
increased  wluirf  aeeoiiinunliition.  certain  that  t  he  viehl  it  will  return  at  cur-  ami  yet  then'  are  speculators  ip  Toronto 

- -  rent  prices  will  he  greatl.v  iu  I'Xi'ess  i>*'  the  who  iliseovered  “Brazil”  some  time  ago, 

-Messrs.  Martinuiiu  and  hxhun,  advocates,  yield  offered  hy  u  purchase  of  t he  p't  rn-d  and  they  doubt  now  if  they’ll  ever  be  able 

Lave  moved  their  offke,-:  lo  hb  St.  James  st.  shares.  ^  to  afford  another  holiday  as  long  as  they  live. 


/ 


/ 
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THECAKADIANBANKOFCOMMERCE  ARE  CANADIAN  BANKS  OVER-LOANED 

PAID-UP  CAPITAL,  $15,000,000  REST,  -  -  $12,500,000  IS  THE  QUESTION  WHICH  INTERESTS 

. . . ...  ......J  BANKERS  SINCE  COMMITTEE  SAT 


$12,500,000 


POARD  OF  niRKCTORS  t 


filr  ftdmiinil  LT..I) 


/.  A.  Kiiq.,  K.€\.  I.r.n. 

Vtrc»l*reiiMlci»l 


|l«in.  (Seor^cN  A.  C'ox 

4«»hii  llonkWi,  K»C.«  LI..n« 

J.  H.  Flttvello,  k.Htf  ,  LI..O« 

A.‘  Kiliiiinuii* 

Sir  l.A  iitHii  Jofica 

Il«>ri.  M'.  t!«lwitr(if> 

It.  H.  Wood*  1V<|. 

Al.FXAMirK  LAIRD, 

4<^iicrMi  .Maunder 


Sir  John  .M.  William  Farii'ell*  Kwq**  fl.l'.l.* 

K.(\*  M..n.  liardiier  K*h|* 

WilJinin  .MrMaNter,  Fuq*  Civor^r  <b*  jPonter,  KHq**  K*t*« 

Koi-^rt  Tifiiart,  K»q.  t'haN.  C'olhy*  RNq.,  .M.A.,  Pit. 11. 

a  1'*  (lalt,  h«q«  A.  €'•  Kltim^rfelf,  P^q* 

II.  .1.  KiiIIfi*  Pnoi.  ii.  W.  Allan,  Fi^q. 

Ale^antWr  l.aird,  P.aq,  I*.  II.  Juimn,  ItHq. 

JOHN  AIKD, 

AaMinlafil  <B«‘iit'ial  Manait^r 


'I  Ilf  C'*'iiiidSitn  R/'iiIi  itf  Comnicrff  liiiviny^  Brniichfn  in  nil 
4tii'  (rtmift  niid  rilifn  lliroiij^lKtiit  Ciiiiiitln,  nn 

V't'II  :iH  ii;  ,\f» foiiiidluud,  (hf  I'liiti'd  StiiU'S,  FiitLlniid  and 
Afoxiro,  o!'V<>r;ii  iinsMrj^jmsfd  I'nc'iiitifN  fur  Oi»  Iriiiiiini-iioii  »f 
ov.-ry  flfs'oiiiitntii  of  tiiinkmii  liiiNiiifs*. 


Mr.  MeLcfifl  Tesfifiecl  That  the  “  Limit  of  Safe  Load  ”  Was  “  Per¬ 
sistently  Exceeded  in  Canadian  Ranking,”  and  Quoted  Statistics 
to  Prove  It-  Rut  is  it  Fair  to  Inclmle  ('all  Loans  on  Securities 
as  Loans  ?  Ranks  in  Europe  Purcha.se  Their  Securities  Outright 
While  ('aiiadiaii  Ranks  Take  Them  in  Pawn  With  a  Margin  of 
Safety,  and  the  Chances  of  Loss  Seem  to  he  Much  Creator 
llmler  the  Eumpean  System  Than  Under  Ours,  as  the  Rirkheck  | 
E.xample  testified  In  the  U.S.  liuaiis  Are  Oftim  Concealed! 
Under  the  Heading  of  Rond  Holdings. 


MONTREAL 

The  Financial  Centre  of  Canada. 

The  Largest  Manufacturing  City  in  (Canada. 

The  Head  of  Ocean  Navigation. 

The  lii:sr  (  ’k.n’tilk  for  Inve.stment. 


I.M'OHMATION  FI!KNISHi:i). 


CORRKSPONnKNeF,  INVITED. 


L.  FULLER 

REAL  ESTATE  AND  INVESTMENT  A(JENT, 
145  St.  Janies  Street,  Montreal. 


!  H 


r.'^tdf'U.-hfA:  in  1«3C. 


Inrorporaled  by  Ko>bI  <  barter  In  1M4U 


Paid-up  Capiiai  -  -  -  S4.Sf>r),66C.fiC  Reserve  Fund,  -  -  -  $2,920,000.00 

Ufu.l  onir.  '  IM'II  STKKFT,  I.O.MMI.N 

HKaD  nrKH'TJ  IS  ONAIIA  si.  Jamf.  StrwI.  MoNTKI':AI.. 

H.  II.  .MA<  KEN/IE,  l.eneral  Manager. 

NINETY  OFFICES  IN  NORTH  AMERICA 

INCI.I  : 

NEW  YORK,  SAN  FRANCISCO,  and  DAWSON,  Y.T. 

.Xjifiits  fur  (Ik*  Ciiloiiiiil  Kiiiik,  Wi-nI  IiiilifS. 

Driifts,  Money  Order',  Cireriinr  Letters  of  Crodil,  and  Tr.avellers’  Clie<iiie8 
isiatied  Jioifotiabto  in  ail  j»arls  of  tloi  world. 

SAVINGS  DEPARTMENT  AT  ALL  BRANCHES 


THE  DOMINION  DANK 

eiA  CDWC:  D  u  v.p.,  riirHinhNT  vr.  d.  matphkwh,  vo  F.-pRErtinENT 

C’.  A.  HOCiKKT,  Maiiaiirr 


i'upitMl  pai.rl  lip 
ftraerTc  I'uiiil  • 
T«»fal  .AaaetM  • 


$.>,OOR,OIM> 

$70,U(»0,0UU 


A  Modern  Banking  Instilution 

]''\Try  (lescription  of  ILiiiKiiiL?  i  Irnii  acted  l>y  'I'ln* 
DoJllillioU  liallk.  'Die  (  (tllectioli  Depai  tilienl  i  :  cuin- 
pk-tely  ei-iuipped  to  liatldle  llie  business  of  .Maiilllael  Mfers, 
Wiiolt  s.nlers  and  J.;irae  ( 'fii  ponitioiis. 


I  ■  THE  A  cMAu'ieK  1864 

1iomedank»fCanada 

NO  I  It  K  OF  QI’AKTFRI.V  DIVIDKND 

Xolirei;  tie-i  l)y  eiven  that  a  Dividend  at  the  rale  of  per  reiil. 

17',’)  per  anmini  'i|Mn  ihe  paid  up  <’a|iilal  .Stoel;  of  this  Ifanl.  has  heeii 
ileelaKrl  f.'f  tlje  llrt-.  riiontlis  ending  the  Itlst,  .May,  Ittl’'.  and  the  same 
ill  Ije  p.iyalii'-  a!  its  Head  Offiee  an<l  Hranelies  on  and  afii-r  .Monday, 
.tune  'Jnd,  J!HI!  Tlie  Transfer  Hooks  will  he  elosi-d  from  tlie  17lti  to 
the  t’.ls;  JMa.'.  HtH!  Iiol’.i  days  ineliisi\e. 

v.\M’,\l.  'MKFTI.NCi. 

Tie  .\nnuai  ’Vlcitins;  of  the  Shareholders  of  'Phe  Home  Hank  f>f 
f.-iliada  will  lie  lutd  at  the  Head  (llllee,  S  Kiipf  St.  West,  'I'oronlo,  on 
'Puesthiy,  the  'Jllli  da."  of  .liiiu-,  IlH)',  at  I'd  o’rloek  noon. 

l!y  <  trder  of  I  In-  Hoard, 

.J.A.MKS  M.\S()\', 

Toronto,  April  Hlth,  I'.iKL  (i'enei:il  .M.anafp'r. 

BV.I..VW  TO  INCHKASK  fAFMAl. 

It  is  t  he  inti  n I  ion  at  tlie.ahove  .Me)>l  in^' to  snluiiil  for  I  he  eonsideral  ion 
and  apjiroval  ol  ihe  .Shareholders  a  Hy-law  to  ;i  nl  hori/c  I  he  incrisise  of  the 
Ciip-  d  Moe!  of  the  I'.ank  to  .<:.7.()(I(I.(IU(I. 


As  i.  ineflrated  )•>  ilit-  aulhor,./  npun  the 

linn;.-  i  -i  vj'r  is* 

THE  FINANCIAL  WORLD 

I.ONiKIN 

Wr.EKI.Y.  EST.tni.l.sUKII  Is'H.  ppiCK  So. 
(Elill'KI)  UY  HKKIiKKT  J.  STEPHENS.) 

Subi4«  ription  to  Cunada,  r  ')r  aiiiiuiti,  inriudiitg 

pu.-l  ach*. 

•  NtiTE.S  AND  rOMMJ.NTS  i:F  TilK  WEEK.’' 
HMLWAVS.  H.XNRfVO,  IVSLK.XNCE.  SHIP- 
MiMMi,  AND.XLL  FINANCIAL  SUH- 
JECIS  ItEUUi.VKLV  DEALT  VMTli. 

Full  C-omparalivo  Slock  anti  Sharr  Prico  List. 
(*ornsiK>mlenec  fio;n  rt  liublc  agcn'.s  in  uil  the  wuild’a 
riLuijminl  rent  res. 

HE.\D  OFJTCE:  -  tilt  Hi:<TiO|vi:»atr*.  Londoo,  E.C. 


r - "N, 

CANADIAN  FINANCE  IIOUSE.S 

desirous  of  reaching  iIp  Tnvfc.iiirt?  Clar.^CB 
of  Great  Hntjun  and  Ire’roid  aiiotild  write 
fi.r  ('  tiiia  tt> 


I  (itt  OiirO.\il  lt;Mikiii)j  Fxperl  I  'In  further  wriliiur  off  to  Ihe  evleiil  <,f 
I  h  i  afe  to  sav  that  iii  the  l.o;,rd  rooms  L’;’..UU(i,(IU(t  of  whieh  mi  (mlilie  notice  was 
j  ,  '  .  I  1  I  .  1  I  ,!>i\eii.  In  all  1  his  .'I  III  horil  V  esi  i  iiiale;,  llial 

land  inner  saiieimii,'  ol  the  hanks  (here  has 

j  heeii  eoiisiih  r.'ihle  ili  eii-Moii  ol  I  lie  sl at e-  |  f,,.,,.  j)  1,.^  L' I  f i.l Hit I.Ut »U  or  .ItSO.tM »( ).(!( I(»  j 

me  II I  s  made  lo  I  lie  li.iiil.iiiy  <  'oinmit  lee  hy  <  in  I  he  pa  si  II  y  ears.  'I’lial  i.s  ipiile  a  serious  ! 

.Mr  II  <•  .MeI.emI  oil  the  vllhjeel  of  over-  ,  '"••"I''''  ' 'le  aek  now  ledyeil  Iippropri.'i  I  ions  ; 

,  ,  ,  I  1 1  ,  ,  1  r  ill  I'■•IL!  aiiioniiled  lo  .Nl  I  ,(l()0,()(MI.  (twine' I 

loan  -.  It  will  he  reiiieiiihered  that  the  lor-  ^  , j ^ ,.| ^  H  of  se.-iiri-  , 

I  iner  jpiiei'al  ma  iiajpr  ol  Ihe  I’ank  ol  Nova  p,.  1 1,,.  ('niiadian  liaiik:  ha\e  larj'ely 

j.Si-oli:i  eolilellded  hel'me  I  he  eo  in  in  il  I  ee  llial  eape.l  I  he  e  losses, 
j  Ihe  hanks  in  (’aiiada  loaned  loo  larre  a  per.-  j 

i-eiilae'e  of  llieir  ii'sels.  His  reinark's  us  ;  .  .  •  ,  .  ,  , 

,  .  .  .  ,  .  In  Hus  eoillieel  ion  It  llliylll  he  Wei 

Mim'i'd  III  Ihe  . . I  laleimnl  were  us  p  ,1,,,  ,,,•  ,1,,.  p,i,.Kh,.,.f  p,..,  „ 

I  follows:  "In  the  world  ■  praeliee  the  liniil  l.omloii  a  few  years  ayo.  'I'liis  hank 

^lf  safe  load  is  far  more  clearly  delineil  in  aliiiosl  all  of  ils  resoiirees  iii\este.|  in  h 


Till*  Itii'kltcfk  <  ':im- 


1  follows:  "In  the  world  -  prtieliee  Ihe  limit 
^if  safe  load  is  far  more  clearly  delined  in 
Iniiikilie  Ilian  is  Ihe  -nl'e  load  in  hrultje  eii- 

l.diieeriiiy . this  limit  has  heeii  per- 

sislenlh  e.'.eeeileil  ill  ( 'a  ll.'i 1 1 ia II  hallkilie:. 


In  Ihis  eoillieel  ion  it  lliiyhl  he  Well  lo 
recall  the  failure  of  the  Hirkheek  Hank  in 
l.omloii  a  few  years  ayo.  'I'liis  hank  had 
aliiiosi  all  of  ils  resoiirees  in\estei|  ill  hiyh- 
-eeiirilies.  In  fael  ils  e.ylraordiiiarily 
larye  holdiiif.'  of  sei-nrilies  pnned  ils  ninlo- 
iiiLC  II  eoiild  not  make  enoiiyh  prolils  to 
provide  for  wriliny  down  eoiisols,  ele.,  u. 


\l  I  he  end  of  I’ehriia  r.\  .  ihe  total  assets  ol  Hie  inarkel  p  iiol  at  ions ;  and  it  had  I 


|('aiiadiaii  Haul-.'  were  '' I .  Id  I  ..i.ef.  1  IN;  and  This  e.Nperienee  shows  llial  ol  hetv  things 
Hhe  loan;  SI  .(id  l.d.lH,  IN.,.  (,r  7-').t  per  eenl.,  I  hall  Hie  pereeiil:if;e  of  loans  lime  lo  he 


which  is  mil  fa  r  from  l  he  a  \  er;i;;e  pereeiilaye 


oiisiileral  ion.  .Ami  one  mn-  l 


jof  ome  yi  ar-  past.  I '.iisiness  eomlil ions  in  reineinher.  loo.  that  in  the  Iasi  analvsi-; 
I  < 'a iiada  i-losely  approach  those  in  ihe  I  ii-  honds  ami  deheiiliires  an  loiiy  dale  or  per¬ 
illed  Stales;  I  here  Hie  percent. 'infe  ol  loans  ol  inaneni  loans;  they  ofleii  represent  lixeil  or 
I  .'lII  hanks  lo  total  a-Ml;  is  .i.i.t)  per  eenl.  inimo\.'ihle  properly. 


' 'I'lie  national  hanks  loan  ahoiil  ."id  per  eenl.  .Mr.  .Mel.i 
;  of  llieir  assel  .  and  from  Hie  pereeiilaye  heeii  a  fairl 
j  cW  en  for  all  the  hanks  il  appears  llial  ihere  p;is|  Hiirl,\' 
■is  an  anreenienl  of  praeliee  williiii  lhal  of  Hie  lirili? 
ieonniry  as  lo  Hie  limit  whieh  prmlenee  will  due  to  ihe  e 
i  mil  e.\eeeil.  The  liallk-'  ill  (  i  lea  I  Hl'ilaili  into  hr.'iliehi 
i  lexeepliiit;  Hie  IJaiik  of  Kip’.lu ml  /  loan  ahoiil  eeriis.  Sinei 
.‘i.'i  per  cent .  of  llieir  total  fiiiuls;  for  the  Iasi  sioek  hanks 
lliirly  .\ear;  there  ha-  heeii  a  fairly  steady  eoine  more  ri 
deerease  ill  this  pereeiilaye.  A'oii  will  limi  liny  wilhoiil 


.Mr.  .Mel.cod  points  onl  llial  llnri'  Ini.; 
heeii  a  I'airlv  sleaily  deerease  dlirilii'  I  he  | 
pasl  ihirl.N'  .\ears  in  Hie  pereenlaye  of  loan.-; 
of  Hie  I’.rilish  hanks.  This,  no  ilonhi.  is: 
line  to  ihe  eon  Version  of  small  local  Inmks  ! 
into  hranelies  of  the  hiy  joilil  slock’  eon-  I 
|•erlls.  Since  Ihe  rise  of  Hie  !;re:il  .joint  ; 
slock  hanks  Hie  Hrilish  praeliee  has  he-  i 
i-oine  more  riyid;  they  won't  do  iiiiieh  leml- 


iHial  a  elo.e  a  (iproxi  ina  I  ion  lo  Ihe  Hrilish  lioiids,  wiirehonse  receipts,  etc. ;  l  jiere  is  not 
j  pereeiilaye  peilaiiis  ihroiiyhoiil  the  world,  iniieh  lemliiiy  on  personal  seenrily  as  in 
l.-iml  I  lielicM-  you  will  not  limi  an  imporlani  ('aiiada.  Thus  Sir  l-'elix  Sehiisler  reeeiiHv 
■hank  outside  of  ( 'a  iiada  lhal  periiiii  :  lhal  .lid  :  "  The  l.omloii  haii  l;s  la  ke  l  he  (ilaee  of 
:  liinil  lo  he  yreatiy  exceeded.  '  the  purely  private  hanker,  the  man  who 

i  iii-ii.s  '''-‘I'  'V'" 

:  •  ...  personal  seenrily  and  nolliiiiy  else. 

1  On  aii.'ily/iny  .Mr.  .Mel.eod’-  liidii'es  il  is  :  The  joinl  slock  inst  it  iil  ion  ha  ;  eoine  in  with 
|■een  lhal  Hie  lolal  of  ('aiiadian  hank  loans  more  riyid  rules;  ami  they  try  lo  yet  seeiir- 
I  ipioted  hy  him.  .Nl  .ddl.iltll.hN.’i,  comprises  ;  ily  w  here  l  heycan,  ami  Iheyyel  ii  in  inosl 
!  I  he  followiiiy  items:  eiirreiil  loans  in  ( 'ana-  :  eases.”  Thus  il  would  likely  he  the  e.i.s,- 
da,  enrreiii  loans  elsewhere,  loans  lo  pi'o-|Hial  Ihe  eiirrenl  loans  of  a  Hrilish  hank 
vineial  yov ern im  iil s.  overdiie  di  hls,  iiiorl- |  would  he  foiimleil  more  laryely  on  speeili,- 
yayes,  inill  loans  ('aiiada,  and  call  loans  ;  seetiril  y  Hiaii  in  Ihe  ea-e  of  a  ( 'anailiaii 
i-lsew  liere.  Xow  it  is  .jiisl  a  i|iieslion  whe- thank;  and  of  eonrse  Hie  hills  diseoiinied 


seenrily  Hian  in  Ihe 
hank;  and  of  eonrse 


ea-te  of  a  ( 'aiiailian 
Ihe  hills  diseoiililed 


i-all  loans  elsewhere  should  he  in-  :  held  liy  Ihe  H.ritish  iiisl  il  ill  ion  would  he 
They  eoinpri;.e  reserve  money;  i  hiyher  ela.-s  than  Hie  trade  hills  di  eoiinled 


eluded.  They  eoinpri;.e  reserve  money;  i  hiyher  ela.-s  1 1 
and  Mr.  .MeI.emI  .spi  ak-'of  them  in  oilier  j  in  ('aiiada. 
pans  of  his  |e  .tiiiioiiy  as  heiny  a  reserve  of  i  K„„.l 

hiyh  eharaeler.  Some  of  Hie  hankers  will  ^ 
doilhlless  he  of  the  opinion  lhal  the  onl-.ide  i  If  Hie  posit 
call  loan.-.  -  honhi  he  deilneli'd  from  I  he  lotah  Imlied  il  wil 
If  I  lieV  ale  ileillieled.  Hie  pereenlaye  of  i  of  honds  ami 
loans  foi'  ( 'a Iiada  heeoim  s  1)7  instead  of  laryer  pen  eii I 

Willi  I'efereliee  lo  the  l•!rilish  hank-.,  Hieil-  ,  ea  .e  in  ('.Iliad 
eurreiil  loan.,  appear  as  per  eenl.  of  the  hi'hl  hy  Hie  in 
total  assel;:;lhe  call  and  :  horl  loaii':,  II.  I  17  pereeiil.of 
|ier  eenl  ;  ami  the  cash  11. -I  per  eenl.  Siml.v  in  ('aiiada. 
of  the  tiyiires  reveals  the  fael  lhal  iheyreal  Hanks  show 
dilfereiiee  helweeii  the  position  of  Hie  Hril-  Hiaii  Ihe  ('all; 


ish  hanks  .•iiid  lhal  of  Hie  ('aliadiuii  liisli-  follow, 


KoimIs  .M;iy  .Menu  I,«>aiiK 

If  Hie  posilioii  of  Ihe  .\  iiieriea  n  hanks  is 
Imlied  il  will  he  seen  Ih.il  llieir  holililiys 

of  I . Is  ;iml  ■eenrities  re(ire-eiit  a  miieh 

laryer  peneii  I  ;iv.e  of  lolal  .-issets  Ilian  is  I  he 
e;i;,e  in  ('.iiiada.  The  lioiids  ;inil  seeiirilies 
held  hy  Hie  initioiial  hanks  represeiil  :ihunl 
17  per  eenl .  of  a-;sel  ;i.  ayaim;l  (i.S  per  ei  nl. 
in  <'aii;iil:i.  Tli;il  is  why  the  .\  nierie;i n  ; 
Hanks  show  a  lower  pereenlaye  of  loans  ■ 
lhaii  the  ( '.■iiiaili;iii  hanks.  Mill  il  does  mil  i 


tiitions  aiise:;  ihroiiyh  Hie  ililTereiiee  ill  llieir 
policy  of  haiidliiiy  in \ esI  iiieiil  ser-in  ilies. 


sarily,  lhal  llieir  position  is 


s;il'er  heeanse  Hley  have  ;ihoiil  'J  '  limes  as 
imn-li  rehil  iv  ely  ,  in  honds.  We  shoiihl  n- 


'I'he  Hrilish  hanks  have  ;in  immense  mass  meinher  vvlnil  .1.  It.  l’'ory:m  s;iid  in  his  lesli- 
of  inve;  Imeiils,  .'?l.'2:!l,('iU(l.(t(l(l,  or  IS.l  per  inoiiy  lhal  I  he  IoimI  hank  in  Hie  I'liiled 
eenl.  of  lolal  assel.-;;  while_lhe  (':iiiadian  ;  Slates  is  very  often  oryaiii/.eil  hy  iiitemliiiy 
hunk.-;  luive  lull  .'^  Mil  ,l'>  I or  hS  per  horrow  ers.  I  n  iiniiiy  i-ases  I  lie  honds  would 
eeiit.  of  a: -eh.  'represeiil  loans  lo  lln-se  horrowers  perhap 


:ive  hill  .'^l(il,l'il'd,.'>.'i.N,  or  t'l.S  per  horrowers.  I  n  iininy  l•:l^es  I  he  honds  Would  : 
-eh  .  I  represent  loans  lo  Iln-se  horrowers  perhap  ' 

I.OSS  «n  li.vesInimKs  in  e  v  asion  of  I  he  ha  ii  kiiiy  la  w.  .Vyaiiitln-: 

'.hile  yov  eril  liieiils  ami  m  ii  li  lei  p;i  1 1 1  les  over  ; 
we  may  ;i-siime  lhal  the  in  vest- ,  I  hen-  often  follow  a  poliey  of  foreiny  llieir  j 
eld  liv  the  Hrilish  hanks  are  hiyh  'honds  on  Hie  hanks.  ,\iid.  so  far  ;is  llieir  | 
xol  vv  it  hstandiiiy  lhal.  llieir  poliey  ,  pnrelnises  of  honds  yeiierally  tire  eoneerned, 


N'oW  we  may  ;i-siime  lhal  Hie  IllVesI-  ,  Hien-  olleli  lollovv  a  poliey  n 
'  nieiih;  held  liy  the  Hrilish  hanks  are  hiyh  'honds  on  Hie  hanks.  ,\iid. 
elass.  .Sol  vv  it  hstandiiiy  lhal.  llieir  poliey  ,  pnrelnises  of  honds  yeiierally 
has  involved  the  hank.-;  in  some  iiiieomforl-  ,  il  is  lo  he  presumed  lhal  I  he 


ahle  experieliees.  The  l.omloii  Hllllkel'.s 
.Maya/.iiie,  .laiiiiary,  l'.HI{,_  mentioned  lhal 
the  hanks  in  Hie  ('niled  Kiiiydom  had  ;ie- 


m  many  inshinees  would  iiol  he  of  a  verv  i 
hiyh  elass.  In  order  lo  iliseover  whether  I 
Hie  loan  policy  of  ( 'a ii.'idia n  hanks  is  safer 


kiio wiedyeil  vvriliiiy  oil  values  ol  their  or  riskier  lhaii  lhal  of  Hie  .Xmerieaii  hanks 
seeiirilies  ill  Hie  eleven  years  M.Kt'd  lo  1‘H'J,  ,  il  Would  he  lieeess.'i r.V  lo  compare  Ihe  ehar- 


to  ihe  exielil  of  L' 1 '-’.LJ 1 ‘J.dt  ft.  .And  Hie 
■Maya/.i lie  sillies  lhal  ihere  would  prohiihly 


aeter  of  Ihe  paper  held  hy  each  ami  .-llso  1  lie 
eharaeler  of  Hie  lioiids  ami  seeiirilies. 


Public  discounts  |  INTEREST  RATES  ON  FARM  LOANS. 


I 


poor  paper . 


Of  all  eoneerns  w  hich  must  use  just 
the  riyht  stationery  a  hank,  hroker  or 
tinaneial  Jioiise  is  under  the  yrealesi 
neeessit.v  lo  make  a  careful  elioiee. 

The  piihlie  laryely  diseoiints  the 
stamliny  of  a  eoneern  whose  eorres- 
pomleime  is  not  aliove  eritieisin, 
whose  letter  paper  is  less  than  Mill 
per  eenl.  right. 


.Al  Iasi  we  have  somelhiny  deliniie  ;is  n  ]sl:iltis  as  liorrovvi-rs.  .M:inv  of  Hie  main 


Inisis  for  discussion  of  the  rales  of  interest 
paid  hy  farmers  on  loans  of  fiimb  iieedeil  for 
llieir  work,  savs  the  Wall  Sireel  .lonnial. 


risks  of  ftirminy  have  heen  rediieed,  aihliny 
another  soliree  of  reiluet.ion  lo  Hie  cost  of 
capital.  Hill  mil  hilly  has  lieeii  done  more 
to  improve  Ihe  position  of  farmers  as  tior- 


'i'he  Feilertil  Deptirl  itieiil  of  .Ayrieiill  lire  rowers  (Inin  111  the  diversify  iny  of  their 
Hirotiyh  a  eireiilar  mailed  to  eminlrv  crops,  wherever  siiiyle  eroppiny  lemled  to 

hanks  arrives  al  Hie  eo.ieliisio.i  Hial  in  Mil';!  I  impairiiiy  pro- 

_  MliK'tn  ity;  and  (J)  l  In-  tiirinnu  ironi  miMvIy 

lIic  avcrai^i*  rate  ol  interest  was  j.(.)  Uer  |  produelion  to  tlie  lin-edinj^  anil 

cent.,  compared  with  7.7D  [lerecnt.  in  i  preparation  of  animals  for  market.  Some 

It  has  iisinillv  heen  assumed  lhal  Hie  i  hankers  are  even  now  yiviiiy  pre- 

averaye  rale  pa'id  hy  farmers  i-  approxi-  !  f"'’''"''''  birmers  in  iheir  loans  who  have 
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(ienoral  Agents 

LONDON  MUTUAL  FIRE  INSURANCE  OF  (CANADA 
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PRINCE  ALBERT,  SASK. 

Paid  Up  Capital,  .$150,000.00 

Funds  Invested  for  (’lienfs  in  Mortgages  and  in  Cily  and  Farm  Property 


NDRTH  BATTLEFORD 

SASKATCHEWAN, 

Oft'ers  the  laryee.i  maryin  forprolil  of  all  I  he  lovvns  in  Hi»-  We.st  to-d,a.v. 

( 'onservat  i  V  e  in  V  e;; I  ors  :i re  now  reali/.iiiy  t  he  a  hov  e  si alemen t ,  ami 
are  iiivesliny  their  motiev  in  Ihis  lown.  .... 

WH  Y  ? 

TEN  REASONS. 

I  NOIt'I'll  H AT'T'I.KFOH in  In  very  mpMlIy*  in  lflO.% 

tlici-c  Mere  r>  iieiDiili'  $  IDOT,  H.M»  |  IlHI!!,  l,ltLS  <  ItllO,  DSii  |  IRII.  t 

Fel»riiMi>  Isl,  DD.’L 

t.'  NOlt'MI  liAT'M.KFOKD  lins  .'L%.0II0  Nqiiure  iiiileN  (»l  wIiolesHle  iliwf rihii I iii|t 
(eiiil<^r«,  iiiiveil  iHriiiiiii^  Ittiiil. 

rt  NOH  I  II  It  A'i'T  l.l*.  b  Oil  II  liH<l  I  lid*  lai'i^e^l  |»ereeii  ( a(^e  iif  iiH‘reaN0«  fnr  eleven 
KtoMlh**  ItH?*  Ill  l»ii l•«‘rllli(M• 

1  NOIt'l  II  ItA T'l  l.KFOHD  dtHiis  its*  «wii  water  %v4irltN  MyKteiii,  eleelrie  li^ht 
plant  and  in  the  li«*sl  li}jliteil  <'it>  iii  SH*>l«at4‘lie wan. 

tl  NOlClII  It  A  I'T  I.K  KOIt  D  has  several  lar^e  wli<»lesale  ImiiMeM  eNtaliliNlieil  and 
litany  iiitire  lidtlesaler**  are  liltely  t  «i  he  4*t^tahlisfieil  tliii^  year* 

7  NOICT'll  It.X'l'T'l.lxKOIt II  has  heveial  fai'torie*!  in  nperatioii  anti  ia  likely 
t«»  heeiiKie  a  j^tititl  inaiiiifNt  t  iiriiii*  t«i%«n. 


N  NOIt'I'll  It  AT  T'I.IaFOIC  M  ia  aitiiatt‘il  niilt*w  frtiin  Ite^i 

frtiiii  Ftl  iiitiM  t  till  null  is  hiiiiiitl  t«»  hei'tinie  a  laij^e  t*it>. 


ami  I'.'ti  miles 


Ol  ureat  oiiTtun  tina  ire'pnu  suouta  wriie  ■  m  m  « « 

THE  MARKET  REVIEW  trown  Vellum 


inately  N  per  eenl .  'I'he  (leptll'l  nieiit 's  aver 


.IpplOXI-  I  j  ^■,,,,1  f,.;||  |||.,.  f.|,.| 


One  Ihiny  which  will  add  still  more  lo  Hie 


The  Rritish  Investor’s  Reliable  Guide 
Average  eircu!  itioii,  •2f'/i0l»  copies  weekly 
Subitcri(»ti<»n  Knlo,  Oa  (id  Per  Annum 

ADDllESS— 

THE  MARKET  REVIEW,  I  -2  6i. Winchester  SI. 

^  LONDON,  E.C.  ^ 


YOU  C-ANNOr  UKACir  TUK  HIUTISH  fNV'KSTOU 
L.\'1.1;;.SS  YOU  ADVlilUriSE  IN 

THE  “INVESTOR’S  CHRONICLE” 

The  Cumpteir  Britlah  Flnanrtal  Weekly 

^  Knt  irtly  i’tdt  pendant 
lhVd*r>’  Wd’fk-L'nd  -  •  1‘wo-Penre 

LARGLST  GUARANTKKl)  NI  T  SALKH  of  any 
tinaut’iul  uo«‘kly  nnwripsipi.;  ia  llu*  I^uited  Kingdom 
with  the  possible  cyreptbm  «»f  two  higber-pricFd 
ioarimU  yoieb  i<i)r>(‘R!  tu  dtc  ]*afiLer,  Brokfjr  and 
Financier  rather  tbui*  dic  inyeofor.  •  ^ 

Fac'b  c/jiitaiiiM,  in  addition  to  its  apeeiHl  articlca, 

complete  digcbt  of  xxorid'a ^reputable  financial  presa, 
which  ia  iiid<‘X(*d  m.')nth!> . 

Write  for  SixH-imcii  Copi',  Font  Fr<'«,  TnantjoiiinK 
THK  UNANCIAI.  1  of  MONTRFAL.  lo  Uu* 

publisher,  “fnvcHior’s  ('hronick*,*'  fcJt.  Stepbeu’a 
Cbauibcra,  Tcdcgrapb  8t.,  Lumion.  K.C. 


is  the  choice  of  niifn.v  of  oiir  hiyyesi 
men,  ami  it’s  wort  liy  of  1  heir  approval. 
Fine,  siihstantial,  eveii-te.xtured  paper, 
vvilli  the  "feel”  and  “look  ”  lhal 
hey<-|.s  eoiilidenee. 

We  can  supply  is  ,roiir  reyiilar 
stationer  will  not. 


BARBER-ELLIS,  Umited 

Brantforil--Toronlo-Winnipeg— Vancoui/er. 


aye,  represeiil  iny  !t(t  per  eenl.  of  Hn-  hanks  Irediielion  of  liorrowiiiy  costs  is  the  emiiloy- 
aiidressed  is,  therefore,  not  wide  ef  Hie  mark  I  '"eiit  (if  fariii  eapilal  in  all-year-roiiml  eii- 
of  Ihe  yeneral  liiianeial  esiimale.  ||  liU,,.  ■  terpri.ses  such  as  dairyiiiy.  eallle-feeilmy  ami 
wise  affords  a  I'airlv  deliniie  hasis  from  whieh  birms  ol  prodiiel  ivily.  'I’his  would 

lo  di.senss  Ihe  (|iieslion  of  farm  lo;ins  and  ! 'V'"'  ''unks  from  heiny  pul  to 

llieir  lieuriiif;  upon  llie  fuliirc  nf  farm  im-j*,  *U‘c('ssi!y  or  sending  jo  kircT*  ('<*ii1<'r>^ 


provenieiits.  |  'heir  surplus  for  a  luilf  year’s  interest  allovv- 

It  is  iloiilitfiil  whethi'r  ail.v  oilier  iniporl-  |  ‘‘I:  1  his  phasi'  ol  I  he  Proli¬ 
ant  division  of  national  enterprise  jiays  ;is  j  hiyhl.v  impimlani  ;is  a  eorreetive  to  ■ 

hiyh  a  rale  as  Ihis  for  its  shorl  leini  loans.  mleresl  riHe  per  eenl.  | 

Of  eonrse,  I  he  :"  V  !T"-  |  MOKTGAGK  INVI^'I'.XIKNTS. 

erully  lor  a  hniyer  term  tlian  llios,.  ,,1  mer-  ! 

'  elianis  :iml  inannfaeinrers  in  the --anie  loe:il-  The  Fimineial  Trust  Compaii.v  Limited 
I  it.v,  whose  I  nrnover  is  more  freipii-nt,  'Phe  I  lias  esialilished  a  deparl  meni  for  neyotial  iny 
jeoHoii  fanner  horrows  from  tin-  heyiiininy  |  1  he  purchase  and  sale  of  lirst  and  second 
I  of  Ihe  new  ealemlar  ,vear  niilil  eoiion  he- i  niorlyayes  on  .Monlreal  Real  Kstale.  The 
yins  lo  market  in  October,  niakmy  ;i  nine- j  eoni|):in,v  is  actiny  in  (he  capacity  of  a 


R  NOHT'II  It  AT' T  I.FFOIt  |P  «»ii  iIm*  iniiiii  llic  I'nnadiitii  N'orlliern 

ICnilHfiy  a»i«i  lias  •s**v«*rul  hi-aiicli  liiit's  in  «»pcra < ioit  and  under  rofialriiction. 

Ml  NOUT  II  IC.\  T  l'I.ri'OltM  reall  >  value**  are  m»l  ■nllale«l  but  allow  Mirai^oodly 
maigin  «»t  prolil  l4*  tite  4»r  iiiei  4’ lian  I  • 

We  Have  For  Sale 

(■Olid  inside  ltiisiii«‘ss  I.ols  al  priee:s  r;i nyiny  from  S.'RMI  |ier  foot  to 
^U.UU  per  fool.  (  'lioiee  resiileii I iai  lot:s  from  ISl.OUU  to  .'SI.UUU  per  l.ol. 

We  only  handle  Inside  Property 

I'oi-  Hie  IN VIv.S'I'OIK  we  eaii  otTer  .Xyreeineii I s of  .Sale  and  Fir  ;(  .Morl- 
yayes  lie;i riliy  from  (i  loS  per  eenl.  interest  on  eonserv  .-H i v  e  v  :il nal ion. 

For  Further  Particulars  and  literature,  apply  to 

STEWART  BROS  .  North  Battleford.  Sask. 

I{4>f4*reii<’e  Caiiailian  Itank  ttf  C'niniiier4‘4>«  N4irlli  Ital  (l4*l’4»r4l  Itraiu’li* 


International  Securities  Co.,  Limited 

lleail  Olllee: 

SOMFItSirr  liril.niNCi,  WINMPKti.  Man. 

Aiif  iior!z4‘fl  Sales  .\)VeiilN  of 

Grand  Trunk  Pacific  Townsites 

-MKI.VII.I.H  ItKiGAK  TOFIFI.It 

WA'i'itnrs  M'Ai.N'wiiHjUT  .st'tnr 

All  loealeil  on  m:iin  line  of  (Irand  Trunk  Paeilie  Uailway  hel  ween  Winnipey 

ami  Filmonton. 

Tile  Iii(<‘riiaiioiial  Seeiiritie.s  <'o.,  l.(<l.,  is  Ihe  owner  of  other  imi>ortanL 
'J'ovvnsit es  or  .Sii Inli visions  I o  ( 'il ies  or  'I’owns,  as  follows; 


MOK'IXi A< •  K  I N \  FS'I'.XI  KNTS. 

The  FiiMineial  Trust  Compan.v  Limited 


month  note,  drain  growers  herniw- 


•learing  house  .so  lhal  Ini.vers  amf  sellers 


Ask  the  Kdilor:  Intelligent-enquiry  ia 
the  invealur'a  safeguard. 


RAILWAY  EARNIN(LS. 

The  gross  ret  urns  of  Canadian  railways 
for  the  last  nine  da.vs  of  .\pril  show  for  liie 
(Iraml  Trunk  a  gtiin  of  per  cent.:  .'{.7 

per  cent,  for  the  ('anadian  Ihieilie,  ami  1-1 
I  per  cent,  for  ('anadian  Northern  Kailvvay. 

The  gross  earnings  for  Ihe  period  .-Xpril 
2‘2  to  ILU,  with  1!I12  coinparisons,  follow; 

PHd  I  til  2  Increase 

f'.lML.  s7.(«mi  |;i2(J,(M)() 

'(I.T.H..  1  I  1 1  J,. 'IIS, .SI?  2(M,.’{a7 
‘C.X.H..  .5(m,()(l()  I!I5,.7(J()  (111,. 700  I 


somewhat  shorter  term.  The  divisional  |  ina.v  li«“  hronghi  (ogeilier.  The  sirinyeney 
average  for  the  eolton  hell  hisl  year  was  I  of  ihi*  money  market  and  the  demand  for 
'.I..7I  per  eenl .  ami  0. (i.S  per  I'eiil .  for  I!1I2.  ready  cash  have  created  attractive  op- 

It  is  from  this  quarter  lliat  relief  is  most  |  port  unities  in  t  his  class  of  invest  inent . 
uryently  desired,  and  Seiuiior  I'leieher  of  I  First  iiiortages  can  he  had  (o.,vieid  0  and 
Florida,  who  heads  I  he  farm  en-dil  eommis- '  T  per  cent,  and  .second  liens  from  S  lo  I'd 
sion  ahoiit  lo  sail  for  Kiirope,  .-lionhl  (iml  \  (ler  eenl.  The  Compaii.v  is  ofl'ering  to 
some  metuis  of  mitigating  vvInii  ;ip|)e;irs  to  i  guarantee  principal  and  interest  for  a  small 
man.v  an  iimlne  handicap,  .New  Fiiylanil  '  pceminm  t  lins  safeginirdiiig  t  he  pnrehaser.  ] 
h.v  contrast  paid  .7. OS  per  eenl.  ;i-  ;iii  aver¬ 
age,  New  Hampshire  reporiiny  Hie  mini-  NATIONAL  II VINKO.KLKCTItIC 
imim  of  .7.S  jier  cent.  'I'he  eorn  hell  .Slates  l*KO<iKFSS 

pa.v  Irom  (|.2.{  per  eenl.  in  Ohio  to  .S.;i7  per  The  preliminary  work  on  the  lirsi  .‘fOO 
eenl.  in  Kansas,  and  Ihe  wc'iein  wheal  liorse  povvi'r  unit  of  the  National  Il.vdro- 

helts  averaye  S..7  iH*r  eenl .  Fleetrie  Comiiany’s  iilani  al  Carillon  is 

Within  reeenf  years  larim-rs  have  been  well  under  wa.v,  and  a  start  will  shortly  he 

keepiny  laryer  cleposit.s  on  aceonni  with  |  made  on  the  second  unit  of  tlie  same  cap- 

their  local  banks,  tJierehy  iinpruving  their  i  acity. 


4 ':il)*:ir.v,  AHii.  KlUo.  ILC.  !M«‘<liciii«‘  ll:i4,  Alfa. 

I.ellilti-itlyf,  All;i.  XVeybiirii,  Sask.  Swift  Ciirreiit,  .Sask. 

Kr:ui(l<>ii,  .Mail.  l.ai-iiiiiltis  .\lta.  C'aniira,  Sask. 

Mimisi*  .law,  Sask.  MiicIimkI,  .\l(a.  Iviit wistle,  .Alta, 

('ai'ilsliiii,  .\|(a.  N.  Kal  t lefiiril,  .Sask.  Viirktiiii,  Sa.sk. 

Kaiiil<M>|is,  It.C.  Kei^iiia,  Sask.  YVIiiiii|ii>{V,  Man. 

firaiid  Forks,  ILC. 

Inquiries  are  solicited  from  investors  interested  in  any  aliove-ntimed  Cities 
or  Towns.  'I'liese  Cities  and  'I'owns  alVord  splendid  openinys  for  Imsiness  and 
professional  men.  Full  information  will  he  freely  furnished,  and  liooklet,  nnips, 
etc.,  imiileil  free  upon  reqiiesl.  Address  nearesi  olliee. 

INTERNATIONAL  SECURITIES  CO..  LIMITED 


BKANCIi 

NG'IoIiii.  N.  B.,  llearlioni  Blcl|V. 

.XI  <4n(r4.al.  Y’orksliirt.  Bldg. 

Toronto,  Milt.,  Bo.val  Bank  Bld|g. 
Loiiflon,  Out.  l>i»ni.  Savin|Vs  Bldjv. 
Brandon,  Man.,  XlcKeiixi*-  HIdii, 
BetViiiii,  Sask.,  XVes(€“rn  Trust  KldjiV. 
Moose  Jaw,  Sask.,  .‘MM  Waller  .Seott 
Bloek. 

Prinee  Alkert,  Sa.sk.,  Knl|>lit.s  of  Col- 
ninltiis  Bldg. 


OFFICKSi 

Saskatoon,  Sask.,  W!lloii(V|||iy 
Snnin<‘r  Bldg. 

4'al|iary,  Alla.,  11121  First  St.  West. 
Fdinonton,  Alta.,  Bi‘nson  Hld&. 

X  aneoiiver.  It.  <  .,  l>oni.  Trust  Bldg. 
X’ietoria,  B.C..  Lt2l  itonglas  St. 
IDetroiG  .Xlieli.  .3112  F'ree  Press  Bldg. 
Danphin,  .Xian. 

Fort  XYllliani,  Ont.,  Union  Bank 
Bldg. 


t 


(AI’ITAI. 

ki:hi-;rvic 


saoo.ooo.oo 


Our  lluul.Ii  I  (III  W  ill.,  cdufaiiij  iiil' n  .  tin'',  aiui  \alualik-  iiiri>riiia(iuii. 

Jl  will  !>(•  scut  (III  a|i|ilicatiiiu. 

IMIJK(  TORS  : 

II.  S.  HoH,  I’rcs.  lion.  N.  Curry  lliifili  I’aloii 

Ivold,  AicIkt. Virc-I’rrs,  lion.  |{.  Uaiuliiraiul  j.’_  I'tase 

Sir  W.  M.  Ailki'ii,  Al-I’-  (ioo.  K.  Drnminond  ,  ,,  ,  , 

J.  h.  Aldred  I .  .1.  Prnntinoiid 

A.  J.  Hrown,  K.C.  I’.  I*.  Jones 

FayeKe  Itr<nvn  \V  ni.Molson  Ma<'|iiieisoii  lI*>n.W  .I{.KosH,K,C', 

(ieo.  Caverliill  C.  F.  Neill  A.  Ilai;*  Sims 

V.  J.  1 1  Holies  ...  Manat'er 

142  iHoti’c  5)ainc  Street  Meet 


Standard  Securities  Limited 

803  McGill  Builtlinn,  «...  Montreal. 


Definite,  accurate  information  concerning 
securities,  and  sound  advice  if  desired  on 
iiivestmeuls,  form  an  important  part  ol  the 
financial  service  wliicii  we  oiler  to  our  ) 
customers. 


THE  STERLING  TRUST  CORPORATION 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  MAY  10,  1913. 

ANACONDA  SHOWS 

:  $15MOOOON  - 

CAPITAL  STOCK  TIir  Phneniii  Rriili 


The  Sub.seripthin  I.ist  it|>eiie(l  May  otii  and  M'ill  elose  «,n  or  before  May  9lb,  1013. 

DOMINION  OF  CANADA 


KEGINA 


(l)OMIM(iN  CIIAinia!) 

-  -  SASKATCHEWAN 


'  ill  At 


000*00  Morlgages 


iMi  f.’iriii  L’iihSs  fliii'inu  ih(*  ih^xI  I  iMoiil  lis  i>ii 

4»r 


A  <;i;nkkai.  i  inancial  itt  .^iness  roNi)i'rri:i>. 


(  otMn:siM)Mn:Nri:  soi.iri  i 


The  Empire  Loan  Company 


Sii  lis.Ti  Irid! 

I’miiI  ii|.  1  .■•pit.'il  ;iirti  Siiriilii', 


•rr^.,  niAs.  M.  ‘.JMeso 


s.,  \\  M.  I! I!  1  inr 


sr,.ooo.o)»o.oo 

.vso.ooo.oo 

;!sti,ooo.oo 

77n.oo!i.oo 


ill  in  f  HI1.‘S 


\\  M  i:  i:  >  I  (  , 

iii|M  -.  .'I  \ 


lil<  II I  (  I  >lii  III!  . 

W  W  \\  \  \  i 


O',  STOCK 


(11  \S  M  I'll'  II,  M.iii.i-Iir-,  l•l^.■(.p|  <■  <  I,\i:K  M  n  \i..|'ri-  I  iiini.iiiil 

I  1.1.  lii  \  rni  .1  <  I  ,.  ,1  (  ... 

\  N  -.r  nil  •;  <iiN  ..i  '|.  rii.-r  ..ii  ■  ..n  "  "  '''  '  ''  '■l■'■||■  ■'M 

■*  I  ,  .  '  !■  Ml  I  •'■II.  1.1,1  ,  I',,.  ■Cl,, 

>\  M  <  i.iif.M.  f,,r  «  1,  .1.  lii  It,  \\  Ml-  l.li'liMMI  M'M.N/.II  W.lifsi  M  tr. 

iii|M I'l  \  i!i'  III  i  Miiiiiii  .  i'i:ii  I'  l.l•'llhM  <  .ii  ri.i  , 

»  \V  \\  \’i  \  !  M  -I  ,  W  iiiiH)*'’".  <  M  iiriic’:  Htth  ■- 

O',  STOCK  5',  DEBENTURES 

^'■l^  iilliii'  |ll■;■m.•ml■lll  nr  4i..rl  liii'i  i  u .1  iii.-u  i  .  III.'  M'."iiril  ir  ..I  'riu-  I'lmiiir.. 
I.<i:iu  < 'll  in  I II V  ;iri  .•imiu.;.'  lli"  m.i  i  ;i  I  I  |■;'l•l  i i'  ni  I  lu'  lii:i  rl<''l .  Tli.'il  llii'  .i', 
!..|iiirl  li  rii!  ili  liciil  iiri  i.  nl'  llii  '  i  nui ii;i  u  .  ,  ^..■^■url  .)  ;i .  I  in  v  .-irr  i.>  llu'  •li'iiu'  il  nl' 
miuic::i‘,;i  '  rilli  u  iili:ilil"  Ini'  i-i  i  m  ii.i 'i  \  .  .l|l|■(;'l  li  I 'u-  ill  ri'iiiii.iliiij'  iu\<'.<liir 
is  iiiiiiil.v  slmuri  !•>  liir  r.i.-l  lii.’it  ;ili  .utv  .''.imc  SiiUil. (Hill. Ill)  ol  (till  Moimii-^ 
(':i|iil;ii  li.is  iiiiii  in\i'  l■■l|*iu  i  lio  .o  l!l■lll•ul  ur.'.-=. 

|■’ul■l■llIls^■|•■  of  '111-  l•oul|l.■lU\  s  sloi-k  ur.  ('i-ilii\  liiiyiiiir  oil  ii  risiii”  iiuirKol  iiiol 
•  iro  iissiiri  il  i:ol  onl  y  ;i  lii;;'  iiili'i’i'^!  ri  lui'ii  liul  ii  sti  ioiy  i tii-icim ■  in  :  li.iro.  \  iiliii 
( 'o|i\  ol'  iii.uiiiil  i'i|iorl  iiuil  (Icliiiii  iii’i  (•:  (.1  Ol  cl  iM  will  In-  ii  III  on  n•l|U.■s(. 

I  MON  j  ia  sr  itrii.iMMk  w  .M.-m, 

Au.'iils  W  (iiitc'l. 


AMERICAN  SECURITIES,  LIMITED 

u.ioi  ouii...  MiM».i;.Jvo.  uo.v  .iiii. 

AUTHORIZED  CAPITAL,  S250.000.C0. 

Wc  Own  .^nd  Offer  AGREEMENTS  OF  SALE  in  Lots  of  from  S500  to 
510,000.00,  so  as  to  NET  the  INVESTOR  12,. 

We  also  Offer  several  FIRST  MORTGAGES  on  High  Class  Resi¬ 
dential  Property  in  this  City,  and  Improved  Farms,  so  as  to  NET 
the  investor  7',. 

Ail  Securities  arc  guaranteed  by  our  Company.  Correspondence 
solicited. 

K.-f.l.  II,  <■■.  It.  «i.  IMN  A-  (  <>.  mol  Ho-  l::lii!.  of  Moll  1 1  illl.  Moo..,-  .III,,. 

HARRY  F.  STIRK,  President  and  Managing  Director 

M',.sl,-rii  I  iiio.i  IVI,-|lri,|>l<  —  “  K  siiil  I  r 


WINNIPEG 


The  safest  city  in  Western  Can¬ 
ada  for  profitable  investment. 

Wc  have  for  Sale  a  number  of 

50  FOOT  LOTS, 

Ranging  in  Price,  from 

$2G0.00  to  $500.00  Per  Lot, 

Easy  Terms,  th.it  will  positively 
be  advanced  25',  by  May  1st. 

I•'ll^  1 11  \  osl  iMiiil -i  urili-  u'. 
MmIi.-^.  I.isliii^.-y  ;iu(i  I  iiToriu:i  I  ion 
,•lll•,•|•^ull^■  ;;i\Mi. 

The  Wallace  Land  Co. 

401  MeINTYRE  BLOCK, 

WINNIPEG,  Man. 

l-nsl.  Itri,.. 

|{.  IS.  .M,  VKV,  isli  l,i..:.nrS(.,OI(n«j,.  0,.(, 


Tpanscona 


T«wn  and  Acre  Lots  in  the 
fastest  growing  Railway  and 
Industrial  Centre  offer  a 
splendid  investment;  where 
the  Grand  Trunk  Pacific 
shops  and  yards,  C.  P.  R. 
yards,  Manitoba  Bridge  and 
Ironworks  and  several  other 
industries  arc  located. 

in  ICnsli'rii  i  ilir.s 


11^ 


!*.i rf ir iiliirs  frniii 


The  Investment 
Realty  Co. 

:.'»:i  l  iirim  r  IB, ■11,1.1. f-.  M  I  N  .M  I’KSi,  ,M«„. 
1,1.  r.iiTi:. 


iWiltllKIt  IfM'il  M  Wi  *  (U'liunitidn  dl  l  oft  William  liavo  four 
JhMtI.K  \KI»Y»  l.m  Al.  AIA.M  -  payroll.  Iron  |.i|),-  is  to 

'  "  lie  used  ill  ilic  const rud ioii  of  additional 

Koirr  W'li.i.iAM.  O.nt.-  The  City  Council  water  mains  in  lliis  city  which  means  that 

have  awarded  the  tender  for  7.(11111  fe(-1  of  the  liniefits  to  be  derised  from  the  manu- 

bS-ineh  east  iron  |>ii>e  to  the  Canada  Iron  f.ieture  of  this  material  will  go  to  a  Tort 

Corporation.  The  sneeessfni  tender  a-  William  eonei  rn  ami  Fori  William  working- 
mounts  to  i?:?.'),  107.50.  The  Canada  Iron  ;  men. 


Wliifli  i.s  Equal  lu  I.'i.OS  Pit  (k'lil. 
on  .$I0,S,.‘]12„100  ('apital  Slock, 
Agaiii.sl  7.12  IVr  (Viil.  in  1911 
Gross  liu’onic  Was  $(»7,2(»2,- 
(MKI,  an  IiKTf'asc  ol'  .$1,‘{,.371,5(>7 
Ovt-r  191 1-  Siirplns  for  Year 
.t:5,79(),0,S,'>. 

The  rep.irt  (if  (he  .\nai  onda  < 'upper  Min- 
iii'g  t'limpaiiv  for  the  liseal  year  ended  1),'- 
eemlier.'!l  Iasi,  compares  willi  the  pri'\ions 
year  as  folloyys; 


The  Phoenix  Bridge  and  Iron  Works  Limited 

( I  neorpora  led  under  llm  Laws  <if  the  Dominion  of  t'anada.) 

C  .API  I A  l.l/.A  I  If  IN.  Aiifborixed  l.s.siird 

f',,iiiiimfi  Sf.n'U  1 1  ■!  Sbi,i,'>  ,if  I>l(l(l  ell, -It ) . If  I  ,.5fMI,0fl0  IfSOII.OfMI 

O',  MitrlKiiiir  Ibiml".  .  .  iSr.Ml.fMKI  $750, (MM) 

f  . . . 

Ol  KM  Tons  ' 

.lA.MFS  W.  I’VKF,  M  ( )N  T  ly  F  I I’risidiul .  I’re-.iih'iil  of  the  Ki'cwalin  Flour  Mills,  l.imiled,  etc. 

T.  I’.\I,.M  Kb’  IIOWAItl),  M()\TIJF,.\b.  .Managing  Direidor. 

W.  II  ( '.  KIDSTON,  ( i  I  lASt  i  ( I W  .  \y.\  W'esI  (ieorge  Street.  .Messrs.  .  (1.  Kidsloii  iV  Company,  (ilasgoyv  and  Lauidon. 

A.  M.  TdW  .NSF.N  I),  I.ON'DttN,  'J'.l  I’alaee  (late,  S.W.  I.ali'  .Manager  of  I  he  Hong  Kong  A.  .Shanghai  Ihi  liking  Corporation,  London. 
\V.  T.  W  1 1 1 T  K 1 1  K.\  I),  MttXTKF.Xb,  Viee-I’resiilenl  of  III,'  Wahasso  ('otioii  ('ompany. 


IIFAO  OI<TTfT<: 

CO.MMKKCIAI.  FNIdX  lU  II.DIXC,  ST.  .lA.MKS  STb’KKT,  .MOXTKFAL. 


AVOKKS 

MOXTKKAL 


Rcy  eniies 

1912 

fimrca.se 

Sales  copper.  si|y  er 
and  gold  deli\  er- 
ed . 

$5l.72:5.(i;;2 

.$12,.S(H.;}95 

Copper,  sih  i  r  and 
gold  on  hand. .  . 

1  I.S')5.:!Sl 

.5,52.229 

Xet  prolils  snli-eos. 

dtw.dlG 

.52.011 

Inc.  Irom  iincsi  . 

I...S. ;{/,') 

90,0.50 

M isc.'llaimons  itm. 

17('.,iKH 

5'2,!)1'.) 

Total  . 

s('.7.2(i'2.(H  1 

$  1  d.d7  1  .•5()7 

Expi'iiscs  — 

( 'opiii'r.  sil\  cr  aiul 
gold  on  hand  l.c- 
giniiing  of  year . 

1  I..'!i:i.l55 

;{i,s 

Mining  exps.  iim. 
ilcy  clop . 

1  ('..905.772 

2.11  1,9  IN 

( In-  |)UI‘c1i;is(m!  iiicl. 
ir;nis . 

i,s;jr>.s2:i 

l.'209.92(i 

.SOl.K'ITOnS  FOK  ISSTF 

IN  boXDoX  :  Sl'in'KFS  I'll  I  l.l.l’OTTS  yV  COMPAXV,  (i  ST.  IIF.I.HX'S  I’l-AOK,  F.C. 

IX  .MUXTltLAL  :  C  U F KXSl  1 1 K l.D.S,  (i  KFKXSll  1  FLDS  &  LANGUEDOC,  SO  NOTKF  DAAIE  STKEET  WEST. 

Al  IHTOKS 

RIDDELL,  STEAD.  GRAHAM  &  HUTCH  ISOX,  MONTItEAL. 

QUEBEC  SAVINGS  AND  TRUST  COMPANY 

is  aulhori/,(l  on  litdialf  of  tlm  I’urehasers.  the  Canadian  .Mi'i'eliants  A.  General  .Trust,  Limited,  to  reeeivi'  iipplieatioiis  for 
11151,111(1  iheiiig  the  apiiroximati'  slerliiig  eipiiy  ah'lit  at  L— IfFSO  'J-I!  of  S75(), ()()())  ft'.  First  Miirluiiuo  Bniitls  nl  ll»e  price  of 
MB',  :iii<l  SSOM.fMt  (sa.v  UHiLIkSd)  I'oiiiiiioii  .Stock  at  .S.50  (sa.y  Lit)  5s.  5d.)  per  full.v  paid  share,  iiayable  as  follows: 


'i'raiis.  of  ore  from 
mine  to  redlle- 
I  ion  Works. .  .  . 

Rediie.  I  \p.  al  .\n- 
ai-oiida  and  (it. 

Falls . 

Trans,  metal.-'  from 
Wisl  to  Fast. 


Oil  .Vpplient  ion 
Oil  Allotment 
On  .inne  Uitb,  I!II3 
On  .Inly  Kitb,  1MI3 


I’er  IKK)  Rond  1‘er  $KM)  Common  .Sliare 


X’  5  or  $  2 1. .‘Ml 
2.5  or  1 21.70 
.30  or  $)  lO.IMI 
30  or  SI 7.5.20 

i'OO  or  $  107.20 


S  .5  or  XI  0  0 

20  or  I  2  2 
2.5  or  .5  2  0 


S.50  or  XIO  .5 


<■{(• . 

:!.7:’.0.155 

;:o7,795 

Xdmstr.  exps,,  etc. 

liiH.oi'.;; 

NO.:’.!).'! 

)cpr.  min.  plants. 

smi'ltcrs,  yy  rit  t.'ii 

olT  1  his  year. .  .  . 

1,009,  1.5;i 

1.009,  l.'.d 

Total . 

.'■'51.  l(l,-.,;{.'!2 

•S5,'S90,9'J2 

1  ialaticc . 

Sl5.79r.,709 

$7. 1'N0.()15 

nicrest  Cr  . 

.■.9.li'2('. 

;5;h.97o 

Ral.  for  diy  s  .  . 

.'*;|5.s,5('..:!;!5 

.N7.sl2.('.15 

)i  y  idi'iiils . 

I0..s;h.2.50 

2.222.500 

Surplus . 

.$5.025.0S5 

$.5. .590, 1  15 

(lock  di y  s.  from 

Rnllc.  .\tia.  ik 

Fa.'.  Ry.  Co..  .  . 

705,000 

705.000 

Till  al  siii'iil  iis  . 

S."i.7'.M».n,s:. 

SO.;:.-, 5.1 15 

'ri  y  ions  sni  pins. . 

2.91  )5.0ss 

505.o:io 

Final  sni'pl'is. . 

NS. 095, 1 7;: 

s.-..790.o,s,-, 

I  iiilii-at'  s  di'en 

Tim  forc'Jtoiiig  l.alam-e  ;.yailal.li-  for  iliyi- 
demh  ami  l.dfor,'  iiielu.ling  1  lu-  S7ii.5.(KK) 
slock  iliyideitiN  reeeiyed  from  llm  Rolie, 
.\iiai(iMila  A  I’a.'ilii'  Railyya.y  ('...  i>i(|nal  to 
15. (IS  per  c-eiil.  on  ils  I  ON.II  1 2.5(  1(1  eapilal 
s;...-k  on  1  s| a ndi ng  a.  eompaie.l  yyith  7.12 

p.  r  i-elil .  ill  lull. 

NEW  FliOlJR  MILIeS. 

IF,,  ids, ,11  (V  Siiiitli  W  ill  Oii|>li,-;ile  Pol  l 

.li  llior  Pl:int  .\l  Fort  ( 'o<|(iit  l:iiii. 

I'roiM  (liir  Own  (  ot  res|ioiide  ii  t .  i 

\\  I M  m,...  The  milling  linn  of  D;.ynl 
SOI.  .V  .Si.iilh  li.-i  y  e  a  n  non  ne'■.l  (hat  (hi'y  will 
build  ;i(  l■'.>rt  ( '(ii|  n  il  la  III,  (he  iieyy 

l’;mi(ie  l'lla^(  (rrmiiiU'  of  (he  ('aiiadi;Hi 
I  ‘a.  i  (ie  b':i  il  yy  ;yy ,  a  d  n  piie.i  ( i-  ,if  (  |m  i  lea  id  iig 
|•leyalllr  and  (hnir  mill  which  (  lm,y  will 
eiiiislrnel  in  I'.nU  ,\rlhiir.  l)n(.  Faili 
eley.iler  will  h.iye  a  eleanim.t  eapa'-i(y  of 
III  till  H I  lin.de  Is  pi  1-  il.a  '  .  The  mil!  .  will  ha  y  e 
;i  e.-i  |.;mil  y  iif  2..7<l(l  liai  Tels  of  (liinr  per  day 
and  I'aeli  id  in(  will  lo-l  Sii.'iU.IMKI.  The  eoin- 
p:ioy'-  Furl  William  pl.'iiil  yym  la.-l  year 
niialih  III  eiipe  yvilh  I  he  dein.'iml-  upon  il 
a  ml  a  llna  '  i  ng  drier  yy  a. s  lining  hi  from  ( 'hie.-i- 
go.  I  111  I  on  I  he  I'll  III  pie  I  il  III  of  t  he  lie  yy  eh'  y  a  I  or 
al  I'orl  .'.ilhui-  I  he  grain  will  be  Irealed 
I  here, 

PORT  (OLHOltNE  INDUSTRY. 

I’oiti  Coi.mii'M;.  Out.  The  |yvo  million 
dollar  pla nl  of  I  he  ( 'a nadian  Union  Fnniaee 
('ompany.  now  building  here,  makes  a 
y  a  Inal  lie  addition  to  I ’oil  ( 'ol  borne. 

Xe'gol  iai  ions  an-  now  under  way  for  the 
esiahlisliini  nl  of  a  iiuge  glass  maiinfael  nring 
eom|iaii,\ .  Flans  are  also  ninli'r  way  for 
loealion  here  of  :i  large  Hardware  Mann- 
faelnring  niaiil.  Il  isesiimaled  lhal  I  hese 
three  factories  will  employ  twii  ihonsand 
men. 

Fori  CollioiMe  will  eontinne  to  proy,'  a 
inagm  l  lo  prospect  iym  industries.  .Situaled 
as  il  is  rigiil  in  the  lieart  of  tlie  ,diea|)est 
power  district  in  the  eonnir.v,  with  cheap 
and  adeonale  I  ra  nsporl  at  ion  facilities:  also 
being  (he  bake  Frie  port  of  (he  Welland 
Canal,  forming  "  ''.<11  port  for  oy,r  two 
thousand  y,s>e|s  annnall.y,  ever.y  repnire- 
nmiil  of  the  niannfaet nrer  is  here  met  to  the 
fnihst  e,\t<  nt.  Four  eompeti'ng  eleeirieal 
poyyer  eompaiiies,  as  yvell  as  t  he  Xal  nral  Giis 
Coiniianies,  ;iml  loyv  fri'ight  rati’s  on  coal, 
assure  t  he  ehea  pest  power  cost  for  some  I  i  me 
loeonn. 

Some  of  Fort  Colborne's  present  imlns- 
t  l  ies  are  a  lining  I  he  largest  of  (heir  respee- 
tiyc  ehmse-  in  (  he  eonntr.v;  such  as  t  he  Maple 
Leaf  .Milling  Compaii.v;  t  hi-  Canada  Ce¬ 
ment  (dnipaii.v.  ami  Robinson  Mros  Cork 
Co.  The  large  Dominion  Grain  Fleyaior  is 
also  loeated  here. 

MEDICINE  HAT. 

MinniM.  11 'I',  .Mia. —  For  I  he  nmnl  h  of 
M.'i.y  the  permils  issued  in  Medicine  Hal 
by  F.nilding  lnspe<.t,,r  Daly  amoiinled  to 
.fb'iK.iil.'i.  as  against  .'S.'Mi‘.l,7 1 5  for  I  he  eor- 
r,  spiiiiding  iminth  of  HH2.  Tin  -  is  an 
imre.ise  Ilf  ne:irl,y  dtt  pi'r  cent,  oyer  a  year 

ag,  I. 

For  I  he  lii-sl.fonr  nioiillis  of  this  year  I  he 
building  permits  issued  anioniit  to  .'*7  1 5, Silt), 
as  against  S57  I , (I  It)  for  I  he  first  four  inont  Its 
of  tile  prei-eding  year,  being  .‘JlStl.tlOd  more 
this  y,':ir  Ilian  last.  Of  the  III  permils 
taken  lint  in  .\pril,  seyeral  were  of  eonsiiler- 
alile  si/.e,  siieh  as  I  he  iieyy  lelephoin  linilding 
iiinl  eonri  lionse,  w  hich  logi.tlier  amoniited 
I II  :>  I  ')•"|,(  II I  ),  I  he  S  I(I,()(H1  Willia  ms  \ya  r<  house, 
.‘‘sJ.'i.ikk)  Fnipress  'I'heatre  and  nnnierons 
I  e-idiiie.s  I  II  ill  y  ol  \  <■  exiieiidil  nres  of  all  the 
wa;.  from  .«5,tKHI  lo  .'¥7,000.  For  May  I  he 
lirii  peeC-  are  bright  that  |ireyions  records 

yy  ill  he  eelipseil. 

W  E.SI’HK.N  KI.KVATOR  A'l  FflKT 
WILLIA.M. 

Fiikt  Wii.i.i.yM,  Out. — Coiistrnel ion  work 
has  heeii  slarled  on  the  .'¥1,000.000  annex  to 
the  W,  stern  Fleyator  at  Fort  Wiiliaiii. 
Colli  raetor  McKenzie,  Ayho  has  the  yyork  in 
hand  has  eommeneed  to  drive  tlie  first  of  Hie 
.■|.000  piles  which  will  be  used  in  the  founda¬ 
tion.  Coiistrnetion  work  will  be  pushed  with 
all  speed  ill  order  that  the  new  addition  will 
be  ready  to  handle  this  falFs  grain. 


Payiiieiil  in  full  iiiny  In-  iiiinle  on  iillol  iiieiil ,  nr  on  >in.v  in.sf  iiliiieiil  tbife,  iiiificr  discniiiil  <i(  (be  rale  of  1',  per  Annum. 

Tbe  noiifis  .'in,!  S(f>ek  will  be  i.ssiieil  siiiiiil(:iiicoiisly  mid  on  (be  mmiii'  (ernis  in  London,  Kii|>bind,  (broniili  Tbc 
London  anil  Soiilb  We.sterii  It.'iiik.  l.imiled,  and  Tbe  Itoyal  Kaiik  of  ^eodaiiil. 

Firm  .-ippliealions  liave  alreatl.v  been  reeeiveil  for  XiM>,(MHI  of  (lie  Itoiid.s,  anil  .‘i,  10.5,0(MI  of  (be  Sloek  on  (be  (erm.s 
of  (be  Prospei  ( ns>,  and  ( lieise  applieal  ions  will  lie  alluded  in  full. 

Tim  Stock  now  issin  il  is  limiletl  to  $S00.000.  the  balance  of  the  l¥l ,.5()(),(KK)  anthori/.ed  being  relaiiM'd  in  the  (reasnr.v  to  provide 
fnmls  for  fninre  extensions  and  tlie  general  purposes  of  (he  Compan.v. 

Facilities  for  transfer  are  iiroxided  in  l.omloii  .-oid  Montreal,  and  i>i\idend  Warrants  will  be  forwarded  direct  to  .Shareholders, 

Iti-gisl  rars  anil  S(oek  Traiisfer  .Vgenls. 

I\  CAN.VOA  :  (jl  FltFU  SA5  IMiS  A-  I  Kl  SI'  COMFANV,  .AKIN  rilFA I.. 

IN  LdNOON  ;  <  ANAOIAN  MFiU  HAM  S  A:  (iFNKKAI.  Tid  S I ,  LI.MU'LO,  K  |•|{|^(•)■:SS  ,S  i  ni;K  I  ,  K.('. 

Till-:  niOFM.X  ItitllXiF  AM)  lltON  WOKKS.  I.IMITFI),  lias  been  form, 'll  to  lake  oyer,  earr.v  on  and  extend  the 
business  of  :i  eoni  pa  ny  ,  yy  liieli  was  <  slablisln  d  in  ISIIS  under  t  he  sami'  name.  The  new  eoni  pany  has  aei|nireil  I  he  w  hole  undertaking, 
pri'inises  and  organi/at  mn  of  I  he  old  ompany.  ami  yyill  eomlnel  I  he  business  on  the  same  lines  and  under  the  same  management. 
Mr.  .lames  W,  Fyke,  yylni  yyas  llm  foninhr  ,if  the  old  eompany.  and  has  alyyays  been  elosely  a.ssoeiated  yyith  il,  lias  agreed  to  act  as 
Fresiileiil  of  llm  neyy  eompany  for  a  period  of  three  years. 

Full  parlieiilars  will  be  fonnd  in  (in  following  leller  fioni  .Mr.  Fyke. 


.Mcinlreal.  Fibrnary  lllh,  F.IF!. 

To  the  ( 'a  iiaili.i  II  Merehaiits  Giimral  Trnsl,  l.imiled. 

•S  Frineess  SI  reel .  Foiidon.  F.  ( '. 

De;i r  .Sirs, 

III  reply  I II  y  (inr  leij  nesi  for  in  forma  I  ion  rega  rdi  iig  I  be  bnsim'ss 
yyliieh  has  hilberlo  been  eomlni-li  d  by  I  In  Flnieiiix  Rridge  ainl 
Iron  U  inks.  Finiiled,  .'iml  llm  prospect  s  of  I  be  neyy  ('ompany,  I 
liaye  ph'asnre  in  yy  riling  as  folloyys,  and  as  llm  business  of  the 
imyy  t  'om  p:i  ny  is  being  eomi  ml  ed  on  e\ael  I  y  the  s,i  m,'  lines  as  I  he 
ii|i|  line  my  reiiia rk:y  yyill  a pply  to  bo!  h  <  ‘oin pa  nies. 

Sin  A  I  ION. 

Tin-  Wnrks  of  lln-  ('iimp;iny  are  silnaliil  in  I  In  e.nlie  of  llm 
nia  n n fa<'l  ii ri iig  d isl  riel  of  M  < m  1  re.'i  I .  I  he  I  aeil j t  iis  In i(  h  I ly  ra  i I  a  ml 
yyater  being  ('.eellenl.  as  the  i.aehine  t'.inai,  I  he  harbour  of 
M  out  real,  I  In-  ( 'a  iiad  ia  n  Faeilie.  lint!  r.i  ml  Trunk  ami  tin  ( 'a  na- 
diaii  Xorlln  rii  Railway  are  all  in  close  proxi mil y  . 

.Si  on;  OF  ni  siM-ss. 

Tin  (  'om  pa  ny  i  s  eiigagi'il  in  I  In'  biisi  ins.  nf  nia  mi  fa  i- 1  nriiig  ami 
fa  lii  ie.i  1  ing  '  I  nmi  or:il  --lee!  for  use  in  |  he  emisl  rnei  ion  of  Rnibl- 
im.r  .iml  Rriilges:  ami  ;ilso  deriye.  eiinsii|i;','i lile  prnlil  lioiii  the 
ereelion  of  the  Ilia  11 11 1  a  e  I  n  I'ei  I  proilnels,  ill  org:i  ni.'.a  t  inn  being 
sill'll  as  III  enable  it  to  take  eoiilraels  bolh  fur  the  m.i  nnfael  nre 
ami  creel  il  111  of  .ill  classes  of  si  rin'l  nr;il  si  lel. 

The  ( 'll  111  pa  11  y  lias  an  ;mI  y  a  nl  age  oy  er  ol  her  ( 'om  pa  n  ies  in  snp- 
ply  i  ng  1 1ll'  I'efi  nirenii'iil  '  of  eoni  rael  or  .  .-i  ml  bn i Id,  i  s  in  ,\1  out  rial, 
from  yylniin  (here  is  a  large  ;iml  iin-reasing  ilenniml.  imismin  h  .-is 
the  silnalion  of  ils  plant  rednees  the  i-osl  of  deliyery  to  a  inini- 
innni.  This  deniami  arises  from  the  fai'l  (hal  mil  only  are  neyy 
linildiiigs  lii'ing  I'onl  innally  creeled,  tin'  old  buildings  are  also 
being  rebuilt  or  reeuBi.strneied  on  nnniern  lines  which  entails  I  In- 
use  of  steel  as  a  fralVn  yy  ('i^k. 

The  rayy  mal<'rial  •o'ksisiing  <if  nneni  beams  and  kindred 
prodn<'ls  is  injfSorti'd  fr,\n  Great  Riilain,  the  United  Stales, 
ainl  to  some  eYIi'iil  from  (V'Kit"'"Kil  eoniilries. 

/  SALES.  T:AKMN<JS,  Ae. 

Sine,'  t  b(/eom  nil  in'ement  of  o|)eral  ions,  ( Im  demand  lor  llm 
('ompany'/  prodneC  has  heen  sleadily  iiiereasing  ami  has  re- 
snlled  in  Jilisfaetory  progress,  as  will  he  seen  from  the  folloyying 
com |)ara|a\ statement  of  sales  for  the  pasl  fonri een-a ml-a-hall 
years,  I  liT aiinnal  aeeoiinls  being  made  niias  at  ,1  nim  bOI  h  : 


|.M)$  FS!)!) 
I.S'tO  litOO 
KKK)  KKH 
F.KH  I!K)2 
F.K)2-1  ()();! 
I !)():{- F.KH 
HKH-1!K)5 


S  51.i:!(i.7;; 
!i2.2('H.I7 
!M).522.0'.) 
I 2S'.l.!)(i 
;H  1.7(17.70 
2(il,5;!S.7;! 
25I,0!H.S!) 


F.K)5  F.KM) 
FKKi  F.K)7 
l!K)7  190S 
l!K).S-KK)!) 
F.K)»-H)I0 
HHO  l!)l  I 
1!H  I-KH2 


.■¥5  bS.IUiO.  1 1 
•l')'l,,S()7.2l 
52.S,52'2..S  1 
F25,(il5.'.Ki 
557,27().'.':i 
(15 1,702.  ('ill 
(i.'{;{,‘2'27.b5 


I  lien  fore  lo  aeeepi  yyoi'k  .'ll  y  I'l'y  loyy  (iriees  ill  (ii'fler  to  maiiitaiu 
I  heir  org.'inizal ions. 

F.KK',-7  .■«.50.::05.02  FKIS-OO  .¥10..-,00.7I  I !H 0-11  .$92,290.07 

F.KI7-S  ¥:70,792.9.s  F.Kl'.)-IO  .¥7(i,'2;H.7S  F.H  1- 1 2 .  .$95,.5S4.7(1 

(ti  montle:  ending  Deeemlier  dlst,  19F2,  .$17,9.51.7.5) 
From  this  it  will  be  seen  tlial  the  ayerage  Xet  Farii- 
ings  for  the  ( liree-aiid-a-half  years,  ,'mling  Dccb'Iu- 

Imr  I’llsi.  F.H 2.  were .  ! .  .$S0.1.59.52 

Ii'.,  Iiileresl  on  $7.50, (MH)  Ronds,  I  he  lolal  ant  honzed  issue  l.5,(KH).00 

Feay  illga  surplus  of . L5:t:.52 

or  ov«'i'  .5  ' ,  .'iv.'iiliiltle  for  fliy  i«l«‘iifl.s  oil  ( lie  .SiSINI.IMM)  of  cniii- 
iiioii  stock  HOW'  S.s.sii«*<l,  bill  yyilhoiil  alloyying  for  the  .Sinking 
l•'nml  which  eiimnnnees  in  FHS.  This  is  based  on  I  he  average 
earnings  for  the  p.isl  I  hree-a  inl-a-ha  If  yi-ars,  lint  on  t  he  uliowing 
for  I  he  pasl  eighlcn  months,  I  he  surplus  available  for  dividend 
represeiil .  over  B'l',.  and  I  haye  ever.v  nuison  lo  believe  that 
I'arniiigsal  t  his  rale  yy  ill  be  more  I  han  niaini  ained. 

FI  I  I  nE  FIHLSPEU'I.S, 

Tlieaboye  ligiii'es  shoyv  lhal  Ihedemanil  I  hi'oiighonl  Canada, 
for  I  III  iiroiluels  of  iron  and  i-leel  has  been  groyyiiig  I'iipidl.v,  and 
all  the  eyidence  poinis  (o  eonliniied  aelivity  in  this  iiidiislry. 
The  demand  arises  from  Hm  ra|ii,l  grinyl  h  of  Canadian  cities 
yy  hieh  results  in  a  l.'irge  eonsii  m  pi  ion  of  sirnetiiral  steel  for  build¬ 
ing  purposes,  ami  also  from  the  exiensive  re(|nir<'melits  of  the 
I'.*  il  yy  a.vs  and  mn  nieipalit  ies  for  si  rne(  nra  I  bridge  work. 

Tim  yy ell-esi a lilislied  eonne, 'lions  of  this  Com|>aiiy  give  as- 
snranee  lhal  it  will  obtain  a  large  share  ,)f  the  trade  resulting 
from  I  he  opining  np  and  ilevilopmi'iil  oft  he  eonnf  r.v.  I  Inive  I  hits 
every  Imlief  lhal  tlie  progress  slioyyn  by  the  old  Compan.v  will  Im 

fully  maintained,  and,  iiid . I.  witli  the  plans  for  extension  of 

premises  and  onl  put .  whii'h  are  nmler  eoiisideration.  t  he  earnings 
should,  in  my  opinion,  iiierease  at  a  greater  ratio  in  (he  future 
I  hail  ill  (  he  jiast .  <  'erlaiiily  (  he  prospects  of  the  hnsiness  for  the 

ensiling  ,vear  are  extremely  I'lieouraging. 

The  land  owned  by  ( Im  Company  allows  of  a  good  detil  of 
,‘.\|>aiision  of  the  Works,  but  (he  lime  yyill  eomi'  when  it  will  no 
longer  be  large  eiiongh.  .\s  staled  above,  however,  a  consider¬ 
able  adviiiitage  is  derived  from  (he  present  position,  and  there¬ 
fore  instead  of  disposing  of  it,  il  ma.v  lie  hetter  to  retain  it  for 
I  Im  purposes  of  local  ih'inaiid,  and  to  ae<|nire  properties  cisewhero 
for  ext  elisions. 

A.S.SE'r,S. 

The  assets  of  the^Company  on  December  .'list, 

1912,  its  per  eert.ifieales  supplied,  together  with 
I  lie  Slim  of  .S'Jb.tKK),  yyliieh  is  lieing  provided  for 

i III provemeiil s.  amoniited  to .  .$1 , 1(K),0(H).(K) 

While  the  lolal  liabililies  amonnied  lo .  I.57,()00.(K) 


Lea\  ing  a  surplus  of. 


.$1,‘2'13,()(}0.00 


(()  moll t  hs  eliding  Deeemlmr  .'D st.  1 9 1  '2,  $3‘27,32 1 .1!  1 1 
From  these  lignres  yon  yvill  ohserve  that  for  I  he  six  years  end¬ 
ing  .1  line  littt  h,  1912.  the  s, lies  have  increased  about  .50  per  cent., 
while  the  following  slaleiiient  shoyvs  that  during  I  Im  same  period 
the  net  earnings  lia  ve  iirai'l.y  don  bled,  which  is  a  I  nrl  Iter  <■  videiiee 
of  t  he  stead;.'  growt  h  ami  profit  aide  nat  nre  of  t  he  business. 

These  net  earnings,  which  alloyv  for  due  depreeiat ion.  haye 
heen  on  ii  steadily  aseemling  scale,  yvit  h  t  Im  exeepi  ion  of  t  hose  for 
the  year  19(I.S-1!)09.  Tin  falling  off  in  that  .year  was  eaiised  liy 
tim  general  slagnalioii  in  Imsiimss.  following  on  I  Im  depression  in 
tile  United  Stales,  whieh  eonimeimed  in  1907,  and  faelorii.s  had 


-MANAKiEMEM’. 

.Mr.  T.  Fainmr  Hoyvard,  who  has  been  in  the  employincut  of 
the  old  Coiiipaiiy  since  ils  iimeplioii,  is  retained  as  General 
.Manager  of  the  new  Company,  and  practically  the  entire  staff 
yvill  eoni  inne  in  their  respective  positions  under  llm  new  organ¬ 
ization. 

I  consider  il  lo  Im  a  gre!i,l  advantage  In  the  new  Compan.v  that 
(  he  services  of  I  hese  men,  all  of  whom  are  experienced  employees, 
have  heen  retained.  V'oiirs  fail  lifnil.v, 

(Signed)  .lAMES  W.  FYKE. 

J’resideut. 


1‘rospeetns,  .\pplieal  ion  Forms  and  furl  her  part  ienlars  ma.y  he  obi  ained  Irom  and  snbseripl  ions  mailed  to 

QUEBEC  SAVINGS  AND  TRUST  COMPANY 


TRAXSFORI’ATIOX  RFILDIXG 


THE  WEST’S  I’OSITION. 

'I’lm  Toronto  Globe  w. stern  eorrei.pon- 
deiil  sends  a  part  ien  hi  1 1;-  in  I  eresl  ing  ;irlie|e 
early  this  week  on  lln  Uesleni  business 
sil  nat  ion,  as  follovy  s : 

"Tim  point  is  that,  ""i  here,  no  one  is 
regarding  the  present  money  slringeiiey 
ver.v  seriously.  H  ha-  lopped  real  estate 
speenlat  ion  (lead  still,  inii  I  here  seems  to  he 
a  splendid  aclivil.v  in  o'  In  r  liim.s  ol  busiimss. 
(  olU'cl ions  are  worse  iliaii  usual  amongst 
(arm  iinpiements  ageiii  :  hnt  no  worse  than 
usual,  so  1  am  told,  anamgst  other  dealers. 
So  far  as  I  can  sei*  noyy ,  tin-'  "  hsoint  e  ipiiei  in 
speenlalive  circles  is  tinning  regnlarly  earn¬ 
ed  moiie.v  into  (iroper  fnrnis  of  expeiidil  tire, 
such  as  paying  tin-  stnrekeeiier,  iuid  so  on. 
'I’liings  are  being  run  on  a  Irntter  easli  basis; 
little  credit  is  being  giyen  by  banks  or 
oilier  kinds  of  business  piac  s. 

“Of  course,  there  are  a  h.i  of  peoiile  who 
i  have  to  make  paymenis-  I’his  element  i.s 
doing  either  of  two  tliinu-.  and  probably 
liotli  in  some  eases:  firs!  stalling  off  the 
bank  on  notes  that  coim  due,  or,  second, 
working  very  hard  to  earn  the  mone.v  to 
make  these  pa.vments. 

"Land  values  are  not  showing  an\’  signs  of 


MONTREAL 


Q,T?  T  A  \ST  industrial 

JXL  V/  w  w JB/  I  XjL  W  Centre  of  Saskatchewan. 

IN  VE.ST  yiMir  Money  wliere  ■(  will  niakr  yf»u  Monirtliiii^  worth  while. 
5Ve  solieif  n  liKfinii  of  y<nir  Moose  .Inw  holdinits. 

^  Eni|iiirc  of  ns  for  iLood  hiiyinii.  Write  To'day. 

UNN.CLUETT  A,  NICHOLSON 

Walter  Scott  Building,  MOOSE  JAW,  Sask. 


falling  as  yet .  And  so  long  as  1  he  agricultur¬ 
al  outlook  remains  as  favorable  as  now,  I  do 
not  think  values  are  likel.v  to  fall.  Our 
immigration  is  larger  than  it  ever  was,  if  the 
wt  ll-sown  crop  matures  favorabl.v  and  gives 
us  a  good  harvest,  everything  will  be  lovely. 
Hut  if  the  west  gets  another  bad  year  agri- 
eulturall.v  1  don't  see  liow  land  values,  or 
anything  else,  can  stand.  So  far  everything 


I  looks  well  fora  good  eroix  and  the  westerner 
does  not  consider  the  possibilit.v  of  future  ills, 
so  that  is  really  the  reason  why  one  hears 
very  little  pessimistic  talk  out  hero  regard¬ 
ing  tight  money.” 

Messrs.  Casgrain,  Mitchell  &  Co.  havo 
moved  from  the  Canada  Life  Building  to 
the  Royal  Trust  Building. 


J.J1JL  ... ,  ■  I...  mmsr. 
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The  Alberta  Provincial  Land  Agencies 


SIIBSCRIHKD  CAl’ITAIi,  SdO.OOO.  TNC'OKI’OKATKl)  11)12 

Handling  Large  and  Small  Tracis  of  Farm  and  Ranch  Lands  in  any  part  of  AIbcrIa, 


B^preprnfftltrro  In  rTcryr  rommunlly 
of  Ihe  Provinrr. 


Urban  Real  Estale,  Investments  and  Insurance, 

LACOMBE  and  CALGARY,  Alla. 


FAITH  IN  CANORA  ST.  JOHN,  N.B.  HAS 
SASK.  SHOWN  BY  BIG  MANY  PLANS  FOR 
CASH  INVESTMENT  FURTHER  PROGRESS 


/F 


An  Exceptional 
Opportunity  in 


MOOSE  JAW 


XA'p  aro  (liis  vook  l.'l  l.ols  in  I  niviTsity  Park  :i(  SIT.I  om-li. 

Terms — '.j  eash;  (i,  12.  IS  iiKintlis.  'I'liese  are  t;uaraiileeil  IhkIi,  dry  and 
level.  They  an'  within  2  miles  of  the  Post  Otliee.  and  close  to  tin'  line  of 
develoitnient,  and  within  '’i  of  a  mile  from  the  Saskatchewan  College. 

ASK  FOIt  Ft  HTHKIl  INFORM ATION 


TheJ.  N.  NICOLAYE  REALTY  CO.  Ltd. 

JAW,  Sa.sk. 


Siiile  (i,  7.  8,  It.'ink  <if  lliiniilloii, 

IMontrral  Kcforonces  on  application. 


Terniin<Tl  (Cities  of  ('anada  Ltd., 
the  $5,900,000  Company  Which 
Operates  Model  City,  Montreal, 
Has  Bought  $100,000  of  Prop¬ 
erty  at  (Comparatively  New 
('entre  Which  (Jives  Great 
l*romise  of  (Jrowth. 


I  Delej'atioii  Appointed  to  Petition 
Federal  (Jovernment  for  More 
i  liarlioiir  Facilities  Atlantic 
SiijFar  Refinery’s  Construction 
(Join}!  Ahead  AT  Real  Estate 
Deal— Lumber  Prices  Advaiic- 

iii}!.  I 


The  Alliance  Investment  Company 


(CANADA)  LIMITED 

CAPITAL  ....  $1,000,000 

llca.l  Oni.c-  CAI.AlAKY.  Al.ltFKTA 
Branrhes:  TORONTO  -  .stair  Biiildini;. 

LONDON  -Alliance  House,  1.7  Dartmouth  Street,  Westminster. 

Itiveslnirnls  iiitKic  in  Mortpntios  .-md  Honl  ]']sl;i(o  (li:il  tire  absolulcly 
eafo  tind  pnnlticinp  a  high  r;ito  of  itih  tT.st.  (’orrt'.spotKlrncc  invilrd. 
References— R.  (J.  l>un  &  Co.,  Caltjary.  Rank  of  Nova  Scotia,  Caigary. 


I  .\  purchase  of  much  sii;nilicancc  invoh  inu 
.s  10(1, 000  worth  of  property  at  Canoi-a, 
Saskatchewan,  has  just  liccn  made  l»y  Mr. 
.lohu  E.  Hansen  of  the  'rcrminal  tMtic's  of 
\  Canada.  Limited.  Tliis  purchase  was  made 
I  from  Mr.  C.  IL  (irahain  of  ('anora  and  the 
I  Canadian  Northern  Kailwax  ('ompany.  It 
is  of  special  imporlaiiee  heeaiise  of  the 
i  staudiiiK  of  Mr.  Hansen  and  his  eoinpan.v, 

:  one  of  (he  lart;est  operating  eompanii's  in 
Canada  witli  its  capital  of  oxer  S,'),000,0()0. 
i  Its  holdini;s  at  Port  Mann,  at  the  Model 
I  City  hi'ini;  dexcloped  at  .Mount  Royal. 


Oiir  Ovt  11  C<>rri's|M>iifli'iit . ) 

Si.  ,lon.\,  N'.H.  --.\n  inlliieiitial  (lelei;a- 
■  lioii  xxas  appointeil  (Ids  xxcek  to  proceed  to  : 

()l  :axxa  ami  lay  clearly  Ixfore  the  govern-, 
hneiil  the  aelnal  conditions  shoxving  tlii'l 
'congestion  at  West  St.  .lolin  during  the  last  ; 
'  t  xxo  mont  hs  of  (  he  xvinler  steamship  season, 
land  the  ahsolute  need  of  prom|)(  action  to 
,  piexent  greater  congestion  xvilh  (he  larger  | 


The  Winnipeg  of  Saskatchewan 


'J'here  is  no  het  Ix  r  city  In  Western  ( ‘anada  for  values  than 


MOOSE  JAW 


I’opnia t ioif  i n  P.KH  xva  I.'i.’iS.  In  P.Ktti,  (i,2.)().  In  P.H2,  it  xva.s 
We  deal  largely  in  ‘‘inside”  properix-.  .Ml  iiiptiiries  reeei 
hesl  .’illeiition  and  oiir  adxiee  anil  .pidgiiieni  may  In 
We  prediel  for  .Moose  .la xv  a  population  of  at  least  lill.tlDII  in 

Wiiiiteil.. 


■.,(•(1(1. 
'  our  xery 
relied  on. 
P.Hti. 


Thomas  &  Company, 

Real  Estate  Brokers,  -  Dominion  Bank  Building, 


.MOOSE  JAW.  SASKATCHEWAN. 

i<c(rr(n<p  :  <'.\N  .t  l>l  .L  N  K.V.NK  OF  ('O.M  .M  KKCI 


Montreal,  at  Toronto  and  elsexvhere.  maki 
it  one  of  (he  most  e.xlensixe  holders  of 
property  in  Canada.  Regarding  this  pur¬ 
chase  at  Canora.  Mr.  Hansen  said: 

■'I  have  made  tliis  purchase  heeause 
I  Canora's  groxvth  xx  ill  he  assured  and  hasten¬ 
ed  hy  t  xvo  factors.  'I'he  lirst  is  t  he  exeellenee  of 
I  t  he  eoiintr.v  surrounding  ( 'anora.  'I'he  .second 
is  its  ))osition  in  relation  to  railxvaxs. 

;  Western  Canada  is  to-day  in  a  peculiar 
;  position  heeanse  tin'  people  here  have  not 
I  xet  gone  into  mi.\«'d  farming.  'I'liey  have 
only  the  unsettled  ineome  (hat  comes  from 
!  XX  heal-groxving  alone.  That  condition  must 
I  ehange  and  I  helieve  (he  change  xvill  <•01111 


1.11'iiii‘ss  to  III'  handled  ne.xl  xviiiter.  Tin 
new  ('.P.IL  eh‘xator  will  tlieii  hi'  nsidy.  tlie 
iiiiiiiher  of  steamship  sailings  xx  ill  he  increas¬ 
ed,  and  more  aei'om modal  ion  ninst  I  hi'ri'fore 
he  provided  tliis  year.  'I'emlers  xvill  close 
nil  May  l.'ith  for  oiii'  additional  xx  liarf.  hill 
it  xxill  he  iinpossil.le  to  <•omplele  (hat  one  in 
lime  for  m  xt  winter's  husiiiess.  lienee  t  hi‘ 
ilelegation  is  siiiimittiiig  aililitional  plans 
!  XX  liieli  may  In'  carried  out  ill  lime  if  action  is 
taken  at  once. 

.Mcfiibknii'M  Fiiitli. 

Txvo  wi'll  kiioxxii  men  priseiited  l.oimnels 
‘  lo  St.  .lohii  last  xvei'k.  Oil!'  xxas  .Mr.  I). 
I.orne  Metiihhon.  xx  ho  said  that  St.  .loliii 
iiinst  l.i'eome  a  gn  at  maiini’aet  nriiig  cent  re. 
and  one  of  I  h<'  most  important  i-itii's  in 
Canaila,  luiiling  that  In'  xxas  hacking  his 
faith  li.x  large  in  xi'sl  nielli  s.  Mr.  .Met  iil.hoii 


JOHN 


REAL  ESTATE 


AC'KEAdE  FOIt  SIKIYIVISION. 
SntDIVI.SION  LOI'.S. 
ITtACKAOE. 

IN.SIDE  l•ltOI•EUTY. 


ARMSTRONG  &  BRUCE,  -  Real  Estate  Brokers 

8.7  I’riiie**  William  Street,  ST.  .lOIIN,  N.lt. 


fairly  niiiek.  Canora  district  is  an  idi  al  I  says  I  ha (  I  he  sugar  reliiiery.  on  t  he  fonmia- 1 
j  mixi'il  i'ariiiiiig  l•onn1rx■.  It  has  Ihe  soil.  M ions  of  wliieli  ra piil  progri'ss  is  lieing  iiiadi’. 
till'  grassi's  and  the  moisture  that  are  j  will  Im  one  of  t  he  hi'st  ei|iiipj),'d  in  (  he  xx i.i  hl. 

I  Ms  li'ii  stor.x  striietiire  on  oiii’  siile  and  the  i 


INVESTIGATE  THE  OFFERING  OF  SHARES  IN  THE 


Stanley  Mineral  Springs  &  Brewing  Co.  Limited 


AT  $60.00  PER  SHARE,  FULLY  PAID 


Hoard  of  Director.',  iiieliid*-  saieli  well  known  in«'n  a.s  It.  .1. 
Markeir/.ie.  I>.  E,  Spraani-,  .lolin  (iail,  E.  .S.  Wiley, 
liiiiili  Snilierland,  .lanie.s  ^Vlial<-n  anil  .l(,se|ili  Carrol. 
Full  ififoriiintioii  friMta 


A.  P.  CAMERON  &  cO.  . . . . 


MINMPKti. 


Slock  Exchange. 


EVENTUALLY  YOU  WILL  VISIT  MEDICINE  HAT 

AND  INVEST  IN  SOME  PROPERTY 


•  «ct 


hi}:li  lor  your  im  miis  hihI  turn 
'  IIhI  niaDIcs  us  to  }:ivc  our 


U  liy  not  ninlvc  up  ymir  mini!  to  tit.i  ti  nt»u  Ix  ituf  pri« 
this  inrrvHsc  into  a  proilt  for  >  our^lt  * 

Our  lon^:  f.xppricncc  in  thi*.  HjsiI  Kst  iip  luisiin  ss  in  M^Hic 
nistoinors  the  best  pun  luiscs  on  the  markt  i. 

Wo  are  also  t!u‘  F'ann  l.niiHl  I'ompaiiy  ol  Souihorn  Alberta  aiul  ha  v r  ovor  jriO.DPD  acres  to 
iTtrVl-froni. 

.\sk  any  ' ‘Clint her  (’usionier”  an<)  he  uiM  tell  >011  about  our  stain i in;;.  We  have  itioiisainls  of 
salislird  t’u.stoniers  —  ami  we  waul  von. 

HKUERKNCJCS: — Any  C'harlcred  Hank  in  M<‘dioiiie  Mat.  or  Dun’s  or  hradstreel  s  .\}:('neies. 


F.  M.  Ginther  Land  Company, Limited 

Hull  Block.  “We  Sell  the  Earth 


griissi's  iiiid  the  moisture 
j  ri'(|nin’d  for  lliis  purpose.  The  Seiindiii- 
iixiiin  .\meiie:iii  Liiiid  Compiiny  have  v<'r,x 
I  hirgi'  hohliiigs  in  that  disirii't  and  xxill 
;  sti'adily  eontiiine  its  xvork  of  eidoniziiig  (here 
■this  year.  ,\s  ilii'  eoniiiry  snrronndiiig 
Canora  is  liiiill  up.  il  xvill  hei-omi'  a  large 
mixed  farming  ar<'a  and  Canora  itself  will 
I  heiielit  ami  groxx  in  proporl  Ion.  Canora 
alri  ady  has  a  ereaim  ry  ami  othi’r  industries 
\  xvill  folloxx  lo  imcl  (  he  op|)or(  nnil  ies  alTord- 
i  I'd  hy  (his  iiieri'iis*'  of  mixed  farniiiig.  I'or 
this  reiyson  alone,  ('aiiora's  groxx  tli  into  a 
l  ity  iseerlaiii.  Thi'  railxvay  silnatifin  there 
had.  of  course,  a  lot  to  <lo  xx  it  li  onr  ehoii-e  of 
'  Canora  for  such  a  largi' in x  I'sl  nii'iit .  ('anora 
'  is  on  I  he  main  liiii'  of  I  he  ( 'anadian  .\orl  lii  rii 
I  and  is  t  he  jiim'lion  ami  lerniiiial  point  of  I  ha  I 
eoiiipaiiy's  Uossliiirii  line.  The  most  im¬ 
portant  fealiiri'.  hoxvevi'r.  is  i|s  relation  to 
I  till'  Hmisoii's  Hay  Hailxxax.  Tin'  goxern- 
.  nii'iil  xvoiild  not  liaxe  taki  ii  on  Ihe  ling<' 
lialiility  of  I  his  road  if  il  had  not  know  n  I  ha  I 
j  IVi'ders  for  it  xvoiild  lie  l•onsIrm•led  hy  the 
I  other  lines.  Canora  is  the  liasi'  of  I  lii'se 
'  fiM'ilers.  The  ('anadian  Norlhern  is  iioxv 
i  hiiilding  iiorlli  from  ('anora  (o  Hudson's 
'  Hay  .liiiielion  lo  I'onmei  xxilli  Ihe  Hmison's 
;  Hay  road.  The  same  eiinipanx  xxiil  als<i 
hiiild  sinilli  lo  eonnei'l  Hie  Hmison's  Hay 
road  xxilli  southern  Saska  I  ehe  wa  n.  The 
i(irand  Trunk  I’aeitii-  noxx  runs  to  ('anora 
I  and  is  lo  he  hiiill  iiort  h  from  I  In  re  lo  I'onnei'i 
\  xvilh  Hmison's  Hax  and  a  furl  her  l•harll■r,  I 
iimlerstand,  has  lieeii  issiieil  lo  the  Sas 


.I’.K.  grain  elexalors  on  Ihe  opposite 
ill  stand  as  si'iit  inels  al  Ihe  eiilranee 
xvi'slirii  harhor. 

Ollier  gi'iilleniaii  who  expressial  his 


I  xx  (I  ( 
side  XX 
to  I  in 

Tin 

xiexvs  xxas  .Mr.  Leo  SelielV.  an  Knglish  ,|onr- 
iialisl.  XX  ho  has  three  limes  xisiied  ('anaila 
and  xvrilli  ii  nilieli  a hoiil  il.and  xx  ho  di'cla r- 
I'd  that  I  111'  proxini'i'iif  Ni'xx  Hriinsxxiek  xxas 
the  licsl  place  in  I  In'  xxorld  for  iniinigrani 
farmers  of  small  I'apilal  from  Ihe  old 
I'oiinl  r.x . 

liilltoi'tiiMt  ID'.'il  Estate  Aiiiioiiiieeiiieiit. 

Till'  niosi  im|iorlanl  real  e.-.lale  annoiiiiee- 
nieiit  laleix'  made  is  tlial  I  lie  ('anadian 
( 'oiisolida  t  ed  Lands  Liniiled.  xxliieh  aLo 
opera  I  es  in  ol  her  par(  s  of  (  'a  nada .  has  decid¬ 
ed  lo  spend  a  large  ainoiiiil  of  nionex  in  the 
dex  elopnienl  of  a  properly  xxliii'h  il  has 
seelired  ill  a  desiriihle  loealil  x  ill  I  lie  oiil- 
skirls  of  West  Sl..lolm.  The  local  manager 
of  Ihe  eonipany  has  arrixed  and  laken 
ohiees,  a  ml  xx  ill  he  folloxx  ed  hx  I  he  eoiisii  1 1  i  ng 
engineer  from  .Monireal,  xx  ho  xxill  spemi  Ihe 
siininier  and  aiiliinin  ii peri n I eiidi ng  ihe 
iinprox  enieni  of  I  In'  propi  rl  .x  .  Tin  honle- 
xard  plan  will  he  a<|oplei|.  siri  '  l  .  and  .  ide- 
xvalks  laid  doxx  n,  nianx  liniidreds  nf  I  rees 
pla  n  I  ed .  and  sex  era  I  houses  hni  1 1  I  o  esi  a  hlisli 
a  slandard.  The  hiiildings  will  he  resirii'led 
lo  delai'lied  or  se  ni  i-det  .lelied  dxvellillgs, 
eosling  not  less  Ilian  .'?;l.l!(lll.  Mr.  Harold 
(irooni,  the  local  iiianager,  reliiriied  lalel.x 


HALIFAX,  CANADA 


City  th.il  In-tlay  pri'scnis  ilir  jjn'nh'st  ttpptininily  lo  investors. 
Dp<‘r;itjoiis  on  iln‘  icrtuinais  it>  hi*  ('ointncticed  in  lli<*  Sprin;^.  Upwards 

ol  .f.'iU.DDD.DDO  lo  be  (‘xpcndtsl  ;H  (his  l*orl. 

Ibisim'ss  prtYperlies.  elioiee  pn»perlie<.  n'veiiue  protbieiii}!  proper- 

lies.  lifts.  Ail  elass  t>r  Nova  Seolia  latiij  lisictl. 

\V<*  iMviie  your  enouir.\  and  Mill  be  triatl  tt>  }4ive  vttu  reliable  inrorfualioo  ro- 
f^ardim;  ilalitax.  and  oilier  Nova  Set)iia  iiufslnMiiis. 


PROCTOR  BROS.  &  CO., 


IJcal  Esfalo.  Insurance  BrokerH 

I (la  Hollis  .street  -  HALIFAX,  N.S. 


r 


WHERE  IS  YORKTON? 


A  tiHMiral  wId’II  \«»ii  c(*ii‘i'i'»’  ibat  tlif 

a  yuunK  Hisfci  ttouint:  iii>  in  U  ••.'*l(‘rii  i ’.(ti.id.*, 
UTIEItK  ANI>  UMAF  IS 
VoUK'FON  is  »••!('  tif,  tf  n«*i  (lit-  ?in«,f 
Itfwn  in  WcsIiTM  ('an  ttla,  widi  a  j*  >p'il.ili'>ti  *>i 
over  MMtl  Dll  D.’s#“-8ii|t‘ni  til  ,$ti,.‘.f*o,poo  o(», 

«lti('b  in  itfjfh  h  >i  prooT  nf  iis  piMSp*  t it y. 

(till  ID  1  bo  <Iih(  J  ihnl  iY*ir  eentic  f<»r  I’l  Si,t- 

kffli'bonHn.  Iwin}:  ISomili  s  s«mjI lifji.-'t  <*1 
I.tp  inili'H  nortliOii'U  ♦'!  b'eyni.-i,  and 
iiortliMf*!)!  of  Witinip*;!.  It  it  t'tmipl* K’l.v  oat  (<I<‘ 
lb*'  niDtnci I'M?)  ot  I.')i}!c  I'lao  »  ;*iid  11 

dcHtincil  lo  hofoiiif.  iiof  iIh'  I'UH'd  (itlirr 


uakin;:  np  to  (be  leali/aiti'Mi  dial  il  Iiali 


lIKKi;  voll  IIA\i;  11  IN 

fit  •  be  lit, 'll  t  M  •»  Dl'-Hl  IMtu 
ttiid  are.'i.  hill  :d  o*  it? 


die  b' 


NUTSHriJi. 
in  .M7t*  Diid  pxpiibidtiti 
•  Mitinereial  iiiipMif.ti 


t.T  die 


■1 1  it  lip  OIL':  i 
III  pm  1  a  I  il  >1 


uliH  b 

1(1  al 


V. 


^'orklt'i?  Id'IiIa  m»(  entH-iti^  «»pp»»rhinUie.- 

invested  111  ^orklmi  will  leap  i(‘(oin.H. 


.  Cabra 
al  1?  ae| t leirf  . 


d!«‘  W  '  -I ,  u  idi  1  he  Ih',  ( 
■  ihdea  pi*-i8?h|e.  heini!  hillial'd 
.(ill  line  lietwt  i'ii  iniiloe;:  and 
.-b'Hl  line  til  fbe  flr.itid  'I'njnk 
now  exp-D'llMK  lioltbUDItl  to 
I  die  ('  N.K.  lino  iiohi  \\  lunipeji; 


Every  tiolhir 


Srrrt  (ary  .  Hnanl  t»r  I  rade  YOKK  I’DN  SASK. 


kateliewiin  '('enlr:d  Ixailxxiiv  Co.  for  a  line  lo  I  Lngland.  xx  here  In 


MEDICINE  HAT,  Alberta  ^ 


REGINA 


THE  CITY  OF  OPPORTUNITY  AND  INVESTMENTS 


Fnrni  l.iiiid  in  l.iir)Xo  nii<l  Smnll  Trartn, 
InHiile  HiisilieMS  Property  Xloiiiit  Koynl. 

Vritc  f«ir  iiiforiiinliuii  — L. 


Northwest  Canada  Lands,  Limited 

HECilNA,  SASK. 


run  norlii  Ihroiigli  ('anora  lo  the  Hmison's 
Hay  line.  .Ml  lliese  faeiors  haxe  eon- 
Irihiiled  to  eoiixinee  me  llial  a  eilx  of 
imporlaiiee  xvill  groxx  up  al  Canora  and  I 
have,  t herefore.  just  eonelmled  Ihe  pnrehase 
of  $101), (H)()  xvortli  of  properly  from  Ihe 
Canadian  Northern  Ixailxvay  and 
(iruham. 


as  siieeessfnl  in 
■ilors  ill  JSI .  .lolin 


heen  opeli- 
:  spri  ng  a  ml 


•Mr. 


WEYBURN  PROGRESS. 


.V  <  o. 


D.  O'CONNOK 


E.  T.  O'CONNOR 


O’CONNOR  <&  O’CONNOR 


P.  O. 


^  REAL  ESTATE  AN1>  BROKERS 

FAR.M  l.ANDS.  IMPKOVEO  ANI>  I  NIMFKOVEI).  A  .SPECIALTY 
UUy  Proporlii'S,  l{UHine8»  rropositions  and  InBumnro 

BOX  105  c‘.>rr(.8poti<i,w<'  , Soli,. it.., 1  WETASKIWIN,  ALTA. 


W.  H.  STRACHAN 


CITY  PROPER  T  Y  AND  I  N  VESTMENT  S  E  C  (I  R  ITl  E  S 


I 


Referenre — 

Bank  of  Nova  Scotia 


SASKATOON 


StepIieiiNon 

Block 


THE  WALCH  LAND  COMPANY 

Lands  and  Real  Estate  Investments 


HEAD  OFFICE 

Northern  Crown  Bank  Building  -  (•':!)  - 


WINNIPEG,  Canada. 


M.  J.  HOWELL, 


(late  ( 'oiiiiiiissioiu'r.  Board  of  Trado) 
Nohi'h  Hattlefoui),  Sask. 


.SOI)'  selerioil 
Farms  from 
$8.00  per  acre  up. 


I’ost 


CHOICE  INVESTMENTS  IN  IN.SIDE  PROPERTY. 

Hesl.  referotiees  if  I'l'niiirril. 

fHliec  Ifrawer  NOHI'H  B.4'l''riiE'E'f fRIf,  Saskateliewnii. 


All  eorresimn- 
ili'iieo  (imilloil 
pioini)Mi’. 


The  MacDougall-Bidwell  Co,,  Limited 


Reference 

Caaudiari  Bunk  n’  ( '  Ainruerce 
Cable  AddreaR:  “Marwell.** 
Code — A,  B.  C,  51  h  Kdition. 


REAL  lOiS'l’A'rii:.  INVES'l'MENTS 
AND  EAKAI  LANDS 

Saskatoon,  Sask. 


FA  PITA  L 
$2UU.IIU0.UU 


1  C.P.It.  Spur  To  .1.  I.  ('ns«' 

I  Brewery  in  Course  of 

i  ('(Mistriietioii. 

j  Wi:viu  n\.  SxsK.  —  Arraiigeiiieiils  haxe 
!  heen  eoiiipli'ted  he(  ween  the  C.IMx.  and  (he 
;  (oxvn  otiieials  for  (he  eonstriietioii  of 
I  industrial  spur  (racks  (o  si'i-xc  the  properly 
of  llii'  .1.  1.  Case  Co.  and  the  premi.ses  to  he 
i  oeeupit'd  hy  till'  hi'i'xvery  xvhieh  is  ahout  to 
I  he  erected  hi'i'e.  'I'he  prim-i  pals  of  the 
I  latter  eoiieerii  are  noxv  ni'gotiating  for  (In' 

!  servic'es  of  oiii'  of  the  hesl  knoxvn  lirc'xv- 
inastc'rs  of  .Milxvaiikc'e,  and  plans  for  tlu' 

■  plant  are  in  progress.  Il  is  ex|)eet<'d  (hat 
I  xvork  on  (he  hn'xxcry  and  (lie  s|)iii'  (racks 
;  xvill  eomillellee  similllain'OllsIx'. 

I  Arraiigemenls  art'  alniosi  completed  for 
Mill'  I'rt'ction  of  a  large  warehouse  on  (he 
I  hrewery  (rack,  (o  In'  used  hy  a  local  linn  of 
I  maniifaetiirers’  agents.  'I'he  hiiilding  xvill 
!  cost  in  (he  neighhorhood  of  $10. OOP  and 
will  lie  of  lire  proof  eonslriietioii. 

'Pin'  C.IML  and  town  ollieials  hax c  arrix¬ 
ed  at  an  arrangement  whereby  I  lie  eonipany 
xvill  III'  assured  of  the  neei'ssary  xvaler  supply 
for  till'  piirposi's  of  t  he  divisional  point  xvliii-ii 
xvill  111'  estahlished  lu'ri'  on  (  he  eompletioii  of 
the  Lethhridge  line. 

Cleveliiiifl  M)iiiuf<ie(  iiriiijx 

'I'l'iiih'rs  have'  In'cii  called  hy  tlii'  Clevi'- 
land  Mfg.  Co.  I'or  (In'  pri'li niinarx-  xxork  in 
(■onneetion  with  tin'  $.'(()(), 000  sloxe  factory 
xvhieh  they  propose  to  en'ct  here,  ami  work 
on  dll'  live  hiiildings  xvill  hi'  proeie.led  with 
al  oni'i'. 

>i«'w  Soatp  Eai'tory. 

Negotiations  xvhii'li  ha.vi'  hei'n  in  progress 
with  an  .\  nierii'aii  <'on.eern  for  fin  opi'ratioii 
of  a  soap  I'aelory  in  Wi'.vlmni  liaxi'  been 
salisraetoril.x-  e'losed,  (he  parliis  having 
annonneed  that  llii'ir  plans  are  all  in  readi¬ 
ness  and  that  the  (ilaiit  xvill  he  lo.'aled  at 
onei'. 


MARITIME  NAIL  ( <). 


THE  ALLIANCE  INVESTMENT  COMPANY  (Canada)  Limited 

CALGARY,  ALBER'l'A 


The  final  Ibsuc  of  the  Company's  Capital  Stock  is  now  being  made  at  $13.50 
per  share,  yielding  over  8  per  cent,  on  the  investment. 


W.  B.  LEITCH,  Bank  of  Ottawa  Buildinii,  MONTREAL,  Que. 


Fon  r  W  ii.i.i  AM,  Ont.— Sni  x  I  X  ois  hax  i' 
hi'i'ii  at  xvork  thi'  last  two  xveek.,  i.n  Hie  task 
of  laying  out  (he  propert.v  of  the  Maritime 
Nail  Company  on  Island  No.  I  and  a  gang 
of  men  is  noxv  at.  work  eleariiig  the  properly 
of  hush  preparatory  to  eomnieiieiiig  the 
hiiildings  Ihe  eoustruetion  of  xvhieh  will 
start  at  once. 

E.  Elkin,  of  St.  .John,  N'.H  .  president  of 
the  eompan.vi,  is  e.xpeeti'd  in  I  In'  ei(  v  and 
will  remain  during  (lie  eoiist  met  ion  iif  (he 
plant.  'Pile  company,  aeeording  to  agree¬ 
ment.  was  to  start  work  not  la  hr  than  .May 
.'Hst  and  the  work  is  to  he  eoinpleted  not. 
later  than  .November  1st  next  year. 

'Pile  Maritime  Nail  ('oiiipanx  xxill  creel 
a  plan!  I'or  the  mannfaeturiiig  of  xvire  and 
xvire  nails.  'Phe  eost  of  this  plant  xvill  he 
in  (he  neigh hourhood  of  j?r)l)ll. ()()(),()()  and 
will  give  employment,  to  2o0  men. 


i III  eri'sl  Ing  a  n  ii  in  her  of  in  x  i 
properl  y. 

Sexeral  nexv  sn hdi \  isions  liaxi 
ed  ill  t  he  outskirts  of  I  he  eil.x  t  hi 
a  lively  sniniiier  in  real  estale  is  ant  ieipaled 
With  regard  to  hiiildings.  the  Daily  'Pele- 
graph  reeeiitly  noted  1  he  fact  that  plans  for 
nearly  a  hiiiidred  hiiildings  in  various  parts 
j  of  (he  eilx  xvere  being  prepared,  and  that, 
more  than  a  hundred  xvere  noxv  under  eoii- 
slriietion  or  liad  just  heen  liiiished.  'Phis 
xvill  he  the  busiest  hiiilding  year  in  St.  .hdiii 
for  iiiore  than  a  <|iiarter  of  a  eenturx. 

C.P.B.  .VIso  Very  Busy. 

'Pile  Canadian  I’mMfie  Hailway  Coinpaiiy 
has  had  an  engineer  and  stalV  ai  xvork  near 
the  eantilever  bridge  hy  xvhieh  it  enters 
.SI .  .lolin.  Ilia  king  horings  and  local  ing  a  site 
fora  nexv  hridge  xvliieh  il  is  repoited  will  he 
ereeted  in  the  near  flit  lire.  'Phe  eonipany  is 
also  exti'iidiiig  a  spur  line  down  lo  t  lie  large 
pulp  mill  near  I  lie  hridges. 

Direct  .Msiil  Port. 

It  is  heliexed  in  hlisiiiess  eireles  in  SI. 
.lolin  that  tile  lest  of  St.  .lolin  as  a  direct  i 
mail  port,  xxliieh  has  long  heen  urged  upon  | 
(he  governnieiit.  xxill  he  made  next  xvinler' 
under  the  nexv  .\llaiitie  mail  serx  ice  arra  iige-  i 
inelits,  xxliieh  permit  the  steamship  eom-  I 
panics  to  make  a  elioiee  of  ports.  'I'liey 
desired  lo  eonie  direct  to  .St.  John  a  nniiiher  ! 
of  years  ago,  hnl  xvere  not  iiermitted  to  do  j 
so  under  the  terms  of  tlie  eoiitraet.  i 

Pri/.es  for  PliolojiX|'j||,|,|(.  Scenes.  , 

In  I'onneetion  with  its  puhlieity  eampaigii  j 
in  (Ireat  Hrilain  ami. the  riiited'siates.  I  he 
iniinigralion  depart  meiil  of  the  proxinee  will  j 
oiler  prizes  tor  photographs  of  sei’iies  in  Nexx  j 
Hriiiiswiek.  More  iiii migra lit s  haxe  eoine 
into  the  in-oxim-e  in  the  last  I'onr  months! 
than  eanie  in  (he  whole  of  hist  year,  hut  (lie  ! 
lllimher  is  still  laiiieiilahly  small,  oil  hough  i 
(here  is  exer.x'  indieatioii  of  a  steady  moxe-  i 
ment  in  this  direeiion  in  (lie  fiiliire.  'I'he  j 
St.  .lohn  City  Coiiiieil  has  deeided  to  do  ' 
some  advertising  In  the  old  eonntry. 

Iiidii'otr 


J 


A.  II  IHMU.DFN 


INVESTORS  WILL  DO  WELL  TO  CONSIDER 


w.  J.  Niosni  i  r 


City 

Property 


Medicine  Hst!! 


•Jlli:  I  II  V  illAf  W  AS  ItOKN  l.l  I  KY.” 


A,H,HOULDEN&CO. 


Farm 

Lands 


REAL  I'kS’l'A'PE.  Stewart  and  Twee  I  H.'oi  k,  Main  St.,  Meilirine  Hal,  jMta. 


Iti'fi'rrnrc:  Tlie  Pnion  llanK  of  I  'aniiilii. 


MAM  I 'A<  I  I  B I  NG  SI  I'ES. 


R.  MacINNES 


KENNKTIi  WEAVER 


Prince  Albert  Realty  and  Commission  Co. 


REAL  E.ST.VTE  AND  ( OMMISSIDN  liRDKERS 
LOANS  AND  I.\srRAN(  E 


I'linNE  .1H4 
P.O.  nox  252 


908  Central  Avenue 

lMtlN<  E  AI.IIEKI,  .SANK. 


This  paper  is  82  per  annum,  imst  fn'o  in 
Canada.  It  is  a  gilt-edge  iiix cst nient  ami 
will  give  a  handsome  return  on  your  money. 
Cut  out  the  subscription  form  and  keep  in 
toiieh  with  the  financial  marki'ts. 


r  ogress. 

.\  siligh'  illustration  xxill  gixe  a  I'h'ar  iilea 
of  1  In' change  I  hat  is  heinji;  hroiight  ahout  in 
tlie  I'ity  of  St.  .hdiii.  Work  xvas  licguti  this 
xxi'i'k  to  iin'pare  the  rotimlalioti  for  a  .sexen 
story  xvarehousi'  ami  otliee  liuilding,  IDtl  x  .7(1 
feet,  which  thi'  .MeClarx  Manufaet  iiritig 
Compan.v  will  eficl  on  Hritiee  William 
stri'i'i,  just  hi'low  the  eusloiiis  house.  ,\ 
lilth'  farthi'f  up  this  slri'i'i  Armsirottg  A 
Hriiei'  ari'  haxitig  a  large  hriek  liuilding 
eom|)lel I'ly  remoilelli'il,  ami  I'oii vi'rh'il  into  a 
modern  otliee  hiiidling.  .lust  across  (In' 
s(  ri'C't  t  in'  l{ho<les  Curt  y  Compaiiv  are 
I'Xeavatiiig  I'or  tile  I'oumlal  ion  of  (he  lu'xv 
post  oflii'C'.  A  lilth'  farther  up,  tin-  Daily 
Slandanl  has  remodelhd  the  hiiilding  xvliii'h 
it  oe<'U))i<'s  and  almost  adjoining  it  another 
hiiilding  is  being  eomph  lely  remodelli'd  I'or 
Ihe  Mc'rehaiits  Hank  of  Canada.  .Inst 
across  Market  .Siinare,  on  I  In'  eorin'r  of 
Dock  st  n'i'l ,  Hie  sil e  is  hi'ing  I'xea X  ateil  for  a 
nexv  hiiilding  for  tin'  Hank  of  Hrilish  North 
A  iiK'riea.  .Ml  I  Ids  work  is  in  progri'ss  on  olii' 
of  till'  oldi'st  hnsiness  strei'ts  of  the  eit.v. 
<i.'r.P.  Moncton  (o  fjiieltee. 

It  is  annonneed  that  the  (Jraiid  'I'rniik 
I’aeitie  will  he  eom|ileted  from  Moncton  to 
(^lU'hee  hefori'  ni'Xt  xvinter,  and  (his  has 
dirt'cted  attention  to  (he  iii'ed  of  iiroper 
facilities  in  the  nexv  harhor  at  East  St.  .loiin 
in  time  to  hainih'  (irand  'rrnnk  Haeifie 
traffic  wh<'n  it  arrixi's. 


ST.  JOHN 


MaiitiTart  iiriiii; 
ibor  rxtf'iisioH. 
Urliiirry  iu 


New  Matmlacttirin};  liKiiistrit's  an*  utnlcr  const ru(M ion.  I*rc> 

I’l.inl.s  arc^iioiiblin}'  their  eiipaeity.  SU'D  tMMi.DtiD  bein;^  expeinled  <i 
The  larm*st  |)ry  Dock  In  Ihe  world  tinder  eonsirneiion.  'I'he  larva's!  Sn}j 
Amerie.’i  uinh'r  eonstnietion.  'I’he  lar^e.st  Spandral  .\rch  Bridjie  in  tin*  world  ninler  eoii- 
stnieiion,  1‘ereeniane  of  increase  in  hiiildiim  operations  Tor  past  twelve  months  third 
lar};<'s(  in  Canada.  .  .  « 

Nf»  in  ('anada  f»fT(*rs  lieiiii*  opport unities  Tor  sound  lei^itiniati*  Heal  Uslatu 

investment  than  st.  .lohn. 

1 1  you  an*  inten'sled  write  us  tor  lull  particulars. 


ALLISON  &  THOMAS  -  -  Real  Estate  Brokers 


(>8  IViiiee  AVillL'ini  Strict.  .ST.  JOHN,  N.B. 


Orchard  Plaii(iii|X  in  N.B. 

The  interest  in  oreluird  planting  in  New 
Brnnsxvick  continues,  and  more  trees  are 
being  jxianted  this  year  than  ('xcr  hefori'. 


xvliih'  mofe  atti'iitioii  is  iilso  h<  ing  gixi'ii  to  | 
pr  nil  ing  a  ml  grid'l  ing.  Mor<'  a  1 1  iiil  ion  1  ha  ii  | 
foi'lllel'ly  is  also  Ix'illg  gixi'll  lo  I  lli'  dexelop-  j 
mi'iil  of  the  slu'i'p  imlnslr.x,  for  xvhieh  Ihe] 
prox  inee  has  heen  dei'lareil  hx  li'mliiig  a  nl  li-  j 
oi'ilii's  lo  h<'  as  xvi'll  adaplid  as  aii.x  j 
eoiinli'x  in  I  lii'  worhi.  The  oiiliook  for  Ihe  | 
fiirim'i's  of  Ihe  proxini'i'  lids  y<ar  is  <  xi'<'|)-  | 
lionally  bright.  j 

Liiiiilier  l*rie<'s  Advaiieiiig. 

'i'lie  prii'c  of  Ininher  has  hi'cii  a<lxaiieiiig 
with  an  iimn'iised  di'inaml,  ami  as  x erx  gomi 
progress  has  Ix'en  made  xvilh  I  lie  log 
drives,  the  liimher  operators  ant  ii-ipati'  a 
very  pi'otitahh'  year.  At  (he  pri'si  lit  lime 
Ni'xv  England  luiyi'i's  ar<'  willing  to  pay  al¬ 
most  mix  iiriee  to  si'i'liri'  a  snpiilx'  of  hoards, 
eiiiiadiiiii  Siirdhie  <'i>. 

Sardines  from  thi'  faetor.v  of  thi'  Cmiadiaii 
Sardine  Compan.v  at  Chameook  haxe  been 
shipped  via  St.  John  to  Ihe  Loudon  niarket. 
'The  plant  of  this  eom|)aiiy  is  one  of  the  most 
complete  and  best  eiinipped  on  the  .\tlaiitie 
Coast.  It  has  added  an  important  iiiilnsiry 
to  the  province,  as  xvell  as  proxiiling  the 
fishermen  along  that  shore  with  a  good 
loeiil  market. 


(’OAL  NEAR  G.T.P. 


l/.'irge  Ari'asi  llav*'  Itei'ii  Disi-overed  Near 
New  lla'Ali'tiiii  :iiid  Seem  (<>  he 
of  Gooil  (jiiaiily 
I  Bv  (liir  Otrii  CorresyoiMleiit  ) 

\'xMntv»;i(.  B.('.  (iraml  'rrnnk  I’aeitie 
ollieials  here  are  mil  hoi'it  \  for  Ihe  slaleiiieiil 
that  Ihe  big  i;o;il  areas  near  Nexv  Ha/.ieloii 
xxill  soon  he  Jex  eloped.  'I'he  areas  are 
near  ihe  <I.T.l’<aml  il  is  heliexed  lliat  Ihe 
eoal  xxill  he  laiirely  used  al  all  poinls  he- 
IweeiL  .Nexv  Hiizleloii  1111(1  1‘riiiee  Unperl, 
both  hy  tile  raiKxay  and  jirixate  eonsn mers. 
'I’he  coal  is  Ixjiexeil  to  he  of  high  grade. 
'I'his  hears  4n(  ihe  statement  made  hy  'Piik 
Ei.x.x.m  lAl.  \ix|i;s  some  lime  ago  in  refuting 
the  ahsnrd  ''pFteiisions  of  the  Standard 
Coal  Compi^  that  coal  from  tiraham 
Island  xvoiild Viid  a  ready  market  along  (he 
(i.'r.H.  As  far  as  at  pre.seiit  knoxvn  the 
eoal  found  on  tiraham  Island  is  of  an  in¬ 
ferior  ((ludit.v,  and  the  dream  of  returning 
inxestors  a  profit  of  iLtittO  |)er  cent,  is  as  far 
off  as  ever. 


i'.. 


t 


/ 
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T  '  ^  ,  ll'U-S.  IINSEED  OIL  RAILWAY  CREDIT 

larm  Lands  western  Canada  CO.  AT  MOOSE  JAW  CRIPPLED  IN  U.S. 

Inveslments  8,000  BUS.  CAPACITY  BY  LEGISLATION 


and  Farm  I.aiuls  cxclii.sivcly 
.  .  ill  iiarcc'ls  varying  from  .  . 

160  Acres  to  30,000  Acres. 

\Vc  arc  (lie  lar}!;csl  cxdu.dvc 
farm  land  dealers  in  Western 
Canada. 

(Jencral  Aitoiits  for  ( 'anadian  I’acific 
Kailway  Lands. 


LEIGHTON  &  GILBERT 

603  Grain  Exchange  -  -  CALGARY 

niaiatK.vcKS: 

lldink  of  Morifroal  ;  llnioin  Hank  of  ('anada; 
Canadian  Harifir  IrritLalion  and  C'olonlza- 
tion  r.S.  Consul,  I’algary, 

and  (hose  (o  whom  we  have  sold. 


If  yi)U  tire  inlerested  in  (he  (leveliip- 
iiieiil  Ilf  Weslerii  C'aiiada  ami  want 
III  |i:irt iei|iale  in  (lie  eniirniiinH  pnilil.s 
lieiiin  ri'ali/eil,  iiiir  Herviees  are  at  vonr 
ilispiiH;il  fur  (lie  piireliii.M!  or  sale  of 
linsinesH  (iroperlieH,  ftirni  Itimls  in 
lai'fie  (raelH,  eoal  lands  and  linilier 
liniilH. 

\Ve  invile  eorres|)oiidenee  from  per- 
son.s  desirous  of  olilainin;'  relialile 
information  on  Western  Investments. 


KilboumNewton  Limited 


eWLtJAUY,  ALBEKTA 


Mill  lo  lie  Lart'esl  in  Canada, 
Making;  Moose  Jaw  the  Fla.x 
Market  of  the  World  Wheat 
Sowinjf  (Jets  (Jood  Start  This 
Year,  and  Shows  Increased ! 
Acreajfe. 

.Moum:  .Jaw,  JSasL  'I'lir  most  iniporlani  ■ 
industrial  announi'emeiit  wliiidi  lias  ever 
liei'ii  made  in  I  lie  l*ro\  iiier  of  Sjiskatelie  wan 
■w:is  made  liy  tlio  Moard  of  'I’nide  this  we(d\ 
when  it  iv.as' di'iinitcly  annonneed  that  the 


Kegulation  ”  in  1912  Reduced 
Receipts  by  $  12,000,000,  Which, 
if  Added  lo  Railway  Revenue, 
Would  Have  Helped  to  Attract 
Capital  for  Necessary  E.\pansion 
Serious  Decrease  in  Mileage. 

t'l'he  BiU'lie  KeAicw  .  I 

'Pile  Inlerslato  ('ommeice  ( '0111  mission 
IIS  tipiioinled  to  etirry  on!  tlie  plan  of 
.iriilal iny;  railways. 

'Pile  refiulation  this  last  ycjir  has  consisted 


Calgary,  Alberta. 

Unriviillctl  oppoilunilics  ftir  .liidicioiis  Iiivi'stiiiciit  at  lucrative 
rales  of  inlcpc.st.  (‘xist  in  and  around  ( 'algary. 

(•.•III  1)0  oliliiinod  on  MopI};;ik<‘  ! 

;ind  npw.irds  c.tn  ho  obtained  by  purchasing  Agrcc- 
inonts  of  S;do  with  good  .sociiiily. 

Idipgor  rrolils  can  bo  roali/od  by  judiciou.s  iiivostiiicnts  in 
Real  Mstalo. 


l  ull  r,\lt  rU  l'I.AKS  AI'l’LV  TO  I 


J.  HEXTALL  &  CO. 


202  Stii  Avenue  West,  (’ALGARV,  Alta. 

Ai'enLs  for  THE  JiOVVNESS  ESTATE. 


M(j>/.Xer  Interests  ol>  'Pohilo,  Ohio,  would  larj;i  ly  in  redueini;  rates  to  meet  the  \iews 
estalilisli  a  Linseed  ()j|  Mi||  {,,  yioose.law.  ,,f  lixal  shippers  and  eoninmnities  and  in 
I  he  mill  will  aeemnmodate  tweiily-l'onr  suspending  all  aili  anees,  exeept  an  insifjnili- 


PRINCE  ALBERT  I  PRINCE  ALBERT 


in-isses  and  will  luive  a  ea|)aeity  oP  S.OtMl 
husliels  per  day.  Mnildinj;  operations  will 
eoiiinienee  tile  Isl  day  of  .May  this  year.  The 
mill  will  he  the  lariresi  in  Canada.  'Phe  ere- 
dit  of  lueatins;  this  mill  is  due  to  Industrial 
Commissioner  Urown.  'Pile  loeation  of  this 


eani  few. 

l  iider  this  Irealmcnl  the  averaue  reeeipts 
of  the  railroail  ha\'e  lieen  redin'ed  o\ er  .'*(2.- 
OtlO.tlOtt.  ’Phis  slim  addeil  to  the  earninijs 
of  the  roads,  would  luui’  plaeed  their  net 


mill  will  make  .Moose  .law  the  Flax  Market  iiieoiin  at  a  sullieiently  attraeliv 


Investments 

Clioiee  farms  improved  and  unini- 
jiroved.  also  inside  Residential 
and  Rusiness  Property  for  sale. 

'  Exeellent  o|)portunities  for  In¬ 
vestment  in  this  iirosperous  and 
jirowing  eity. 

(Trand  Trunk  I’aeifie  and  CLP. U. 
lines  w  ill  he  operatinir  next  spring 
(P.IM).  Canadian  Norllierii  at 
jire.si'nl  jiivinf:  irood  .servieo. 
En(|uiries  solieiled. 


SASKATCHEWAN 

.Xereayre,  Inside  Proiierly  and  lirsl- 
ehiss  Residential  Lots  in  this  eity 
for  sale. 

Opportnnily  for  investor  in  L’rineo 
Alhert  throuL'li  dealiiif;  witli  ns. 
Population  12,000,  and  rapidly 
irrowiiiK. 

.\  i)ost  eard  will  hriiif;  full  partieu- 
lars.  We  ’.)ave  some  listings  which 
merit  your  attention. 

Inquiries  given  prompt  attention, 
(loud  pi'oposition  for  hustling  East¬ 
erner  lo  aet  as  our  repi-e.sentati ve. 
Exelusive  eontraet  to  a  producer. 


of  t  he  world. 

Plans  have  hteii  lodged  with  the  hiiilding 
I nspector  t o  ei’cet  llie  Sherman  Theatre  here 
this  year.  'Phe  hiiilding  will  he  three  1 
storevs  in  height  and  eost  in  the  neighbor¬ 
hood  of  S200.00(). 

.Sold  SilMKI.OIlO  INelx  iiture.H. 

'I’he  city  of  Moose  .law  last  week  sold 


luive  indueed  investments  in  their  securities 
all  over  the  world.  It  must  he  lememhered 
tluil  these  are  reductions  for  only  one  year. 

During  this  time  the  Commission  has 
heard  and  decided  oT’i  rule  eases.  Of  t  hese, 
in  21'!  or  fi.')  per  cent.,  the  Commission  gran¬ 
ted  rediietion,  re|)arution.  or  declared  the 
existing  rate  nnreasonahle,  leaving  IdJ 
eases  in  which  (he  eomi>laint  was  dismissed. 


S20(t.()()()  more  of  (heir  l<.n2  dehentnres.  hut  vvilh  no  advantage  to  t In 


tliroiigh  their  fiscal  a.gents.  Wood.tJumiy  A 
Co.  The  dehentnres  sold  for  PI.  'Phis 
leaves  a  halance  of  .«;i2l,<ltl0  of  l!n2  lionds 
still  unsold. 

10..>(HL(I0I)  .Veres  I  ii<Ier  Wlieal. 

The  vvheat  seeding  is  well  under  way. 
Statistics  sliovv  almut  ten  and  one-half 


loii.Cundy  A  iuhiil ion  to  t hese  2i;i  deliberative  decisions.  ||  a' 

ir  til.  'Phis  I  t'e  Commission  entered  no  less  than  S.!V22  3  /k 

f  lit  12  honds  ‘  informal  reiniration  orders,"  all  tending  to  ■  Jtm. 

d  iilete  railway  revenues.  | 

'Phis  is  (he  record  of  one  year's  work  of  the  ■  m 

Mlieal.  Interstate  Commerce  Commission  in  rela-  I  ^ 

tinder  wav.  linii  to  onr  greati'sl  industry.  It  eome.s.  as  a  WjK&tBBBI 

ind  one-half  I'tirllier  reduction  after  the  adverse  decisions  - 


BIQQAR,  Sask. 

Divisional  Town,  G.  T.  P.  Terminus  Grand  Trunk  Pacific 
Biggar-Calgary  Line.  Terminus  Grand  Trunk  Pacific  Biggar- 
Battlcford  Line  on  C.P.R.  Line,  Winnipeg  to  Edmonton. 

Population,  Nov.  1st,  1910,  was  163. 
Population,  Nov.  1st,  1911,  was  613. 
Population,  Nov.  1st,  1912,  was  1410. 

An  increase  in  two  years  of  76S  per  cent. 

ASSESSMENTS,  NOV.  1st,  1910 .  $209,590.00 

ASSESSMENTS,  NOV.  1st,  1912 .  $787  650.50 

An  Increase  of  over  276  per  cent.  Write  for  information, 

ALLEN  IIaUGHUIT  REGU 


44  Mountain  Hill, 


QUEBEC,  Que. 


J,  E.  CO,  HORTON  «  cox 


million  aeri's  under  vvlieat ,  or  an  increase  of  in  I  he  .Vdv  tuiee  Rate  Ctise  in  Hill,  when  1  lie 
twelve  to  tifteen  per  e'  lit.  over  last  year  in  railriuuL  of  the  eonntry  were  stopped  Irom  | 
the  Western  Canada  vvheat  ari'U.  'Phe  1 1n  ini'iease  of  freight  rales,  which  had  hei-n 
seeding  eommem-ed  aliout  a  week  later  this  iippli<  d  for.  a  year  helore,  ainl  were  liadly 
year  than  in  P.»I2.  hnl  owing  to  t  lu’ splendid  needed  then. 

w eat  her  eonilit ions  1  here  h;is  been  no  delays  i  Stoiti>ed  Ujiilwjiv  Expiiiisioii. 
and  seeding  will  he  completed  earlii  r  than  .  •  ,  ■  , 

last  vear.  I  lu  .■ohiition,  Slate  legislations  have  eonli- 


‘  PltlNCE  Al.ltER'I  .  .Sji.sk. 

Ki.u.kum  I,  ;  Irniierial  Hunk  of  < 'aiuula. 


DEBENTURES 

FOR  SALE 


I'iaslern  investors  shoiilil  investigate 
onr  I  )'  Ih'm(  nies,  hearing  iiderest  at 
f  ive  Per  ('eiil,  pav.ihle  lialf-ve.il'l.v. 
The  Dehenliires  hre  ant  liiiil  iealed 
hv  .1  'Prnstee  and  seenred  hy  a  de- 
poMl  of  Fiis.l  .Mol  Ig.iges. 

Write  for  foil  pailieiilara. 


The  Saskatchewan  Mortgage 
Corporation, 

DARKE  BLOCK,  -  REGINA,  Sask. 
Capital  Paid  Up  and  Reserve,  $600,000 


FO  R  Safe  and  Profit¬ 
able  Investments  in 
Fort  William  Real  Estate 
write  us.  Maps,  Listings 
and  in  formation  willingly 
given. 

T.  E.  DEAN  &  CO. 

Dominion  Hunk  Huildintf 
Hefereiices;  FOHT  WILLIAM 

Dominion  un<l  riiion  Hunks. 


New  Westminster,  B.C. 
Investments 

Write 

S.  F.  MARK 

Kt-iil  Esinie  1111,1  Eiiiitiicinl  Itruker 

70, S  Coi.i  MHiA  .S'lKKKT 
NEW  Wi:STIMINSTER, 


WINNIPEG 


Real  Estate  Brokers 

PItINA'E  AI.KEit'r,  .  .  .SA 


Prince  Albert 


to-(l;iy  is  rccdgiii/ctl  :is  one 
of  (lie  IcMtliiiio;  cilit's  in 
W’csicni  ( ';in!i(l;i,  mill  li;ts  ii 
l)oi)iil:t( ion  of  over  (wclvc 
(lions.-intl  pooplc.  Widi  (he 
"(MM».  .'iiiil  (Ipjiinl  'I’ptink 
I’iicilic  nninin,2;  inlo  (lie  city 
ji(  ;m  cmly  (l;ilc,  lo-<l:iy  is 
yoiip  opi)op(unily.  We  cjtn 
oli'tT  yon 

PRINCE  ALBERT 

Investments  of  Merit 

Inside  liu^inoss  Properties. 

]  A'gi t  inuil e  Acreage, 
liesident  i:il  Proper!  ies. 

Money  Loaned  on  1st  Mortgage 

Tlir«Miiili  iiieilhiiii  <>f  liiiiik 

Netting  7%  clear 


EXCEPTIONAL  WEATHER. 


I  <mmkI  Sliirt  IM.-ul,-  „||  Itiiilfliiiu  during  i  I 

U|>er,il!„iis  III  W,-yliiirii.  I',,).  J.iioo 

'  Wnviii  lix.  Sa^k.  'I’he  except iunal 

I  weather  that  has  heen  experienced  in  the  sdves  vvli 
:  Weyhiirn  district  during  the  pa^l  few  weeks  'I'eie  ' 
has  enalded  an  exeelh'iil  start  lo  he  made  nn 
I  ( he  extensive  prograuime  (d'  hiiihling  in  ’  lev  liavi 
]  view  for  the  yi'ar.  .Mread.v  work  is  ?ti  pro-  '  ^ 

'  gress  on  upwards  of  fifty  lionses.  and  the  ked  Im 
I  eollegiale  in.slilule  and  luiinieipal  hospital  h‘‘''ii 

together  with  the  lelejilioiie  exchange,  all  dl'lliPnIi 
of  wliiidl  Weri'  eoniineneed  last  season,  are  hlirdeii  li 
r.ipidly  ni'ariiig  eoinpletion.  '  have  reei 

I  .\s  soon  as  I  he  frost  left  the  ground,  work  I  lie  addeil 
I  hegan  on  the  excavation  for  a  niimher  of  eonlinnal 
Itirge  sirneiures  for  wliieh  pi, his  are  either  saler,  the 
already  eonipleled  or  under  way.  among  simally  s 
:  them  the  live  large  hnildings  for  the  t'leve-  upon  tin 
'  land  Mfg.,  (  o.  wliieh  will  entail  an  expeiidi-  eflii  l  in 
;inre  of  at  least  snitl.tlDI)  for  const  ruel  ion  ahliiig  ll 

■  vvork  alone,  the  plant  id'  the  rei'enlly  organ-  vvoiild  ha 
i.id  hievviiig  eoinpanv.  the  new  town  hall  operation 

land  lire  hall,  vv  a  lellollse  for  the  .1.  I.  ( 'a  e  other  ind 
it'll.,  warhoiisi  for  the  Wevhiirn  (  ai'lage  every  eoi 
|<’o..  a  new  eliUlell  and  sellool  for  tile  fold. 

I  < 'at  Indie  eoiiiiiinnily  .  who  have  praei  ji-a  lly  "" 

I  I  losed  a  deal  for  an  extensive  site  on  tin-  advance 
I  iiorl  ll  side  of  I  he  I  own,  an  a  part  men  I  hhiek.  I'.HI.  ad' 
‘and  at  least  two  large  hiisiness  hloeks.  In  riileshavi 
addition  to  these  will  he  liuill  the  terniinal  *'*,*,-• 
hnildings  of  the  (l.'l'.l’.  line  now  rapidly  ’I’lie  res 
j  nearing  l•omp|elion.  and  upwards  of  l.'itl  luidly  eri 
;  mole  houses.  leelilig  (  h 

'I'llere  are  a  limuher  of  oilier  projeeled  only  ones 
i  |•onlnlereial  eiili  i  prises  under  negolialion  ''ampaign 
that  vv.ill  add  very  large  ly  to  the  total  of  lliis  progress. 

■  veal's  hiiilding  permits.  long,  heeii 


s  lieen  no  delays  i  StoitixMl  Itailwiiy  Expiiiisioii. 

led  earlii  r  I  ha  n  .  ,  •  .  ■  ■  ,  ■ 

I  lu  additioll,  Slate  legislations  have  eolill- 
ntied  lo  haini>er  the  railroads  .uiidouhledly 
'F.ATHFR  eoiitrihuiing  to  this  result  of  small  mileage. 

i,s  2li.').lltH»  sipiare  miles  of 
,,  leri-ilory  .  shows  increase  of  only  2I)('>  miles 

III  IfiMifliiiu  during  the  veai-,  when  I  here  is  crying  need 

vliiirii.  for  2,(ll)(t  miies  at  h  ast.  Let  I  lie  legislators  . 

he  exceptional  of  I  hese  various  st  a  Ies  stop  am|  asU  them-  ; 
lerieneed  in  ,  he  '  ^ e^»  Ini  her  the.V  have  helped  I  he  people, 
■  past  few  weeks  'I"'"'  end.avors  lo  pnnisli  e.ipilal.  Have. 

rl  to  he  made  on  '7’'’'''  i 

of  hiiihliii.r  ill  'lev  lia  V  e  1  lie  la  ll  toads. 

work  is  III ’'ore-  'I  I"'  '  xira  eharges,  if  the  imreasi'  in  rales 
hoises  -1  I  he  ■'-D'l  I'of  in  .May.  I'.M".  lyv  the  railroads, 
nieioil'  hosi, it'll  I''"!  'rranlid,  woiihl  have  heen  vvi.lelyj 

le  ex'ehiiij'  'ill  d  i-l  til  It  1  ed ,  adding  eo  in  pa  ra  1 1  \  ely  small 
hist  se'is.m  ’  -ire  hurdeii  lo  1  lie  shipper,  who  would.  Ill  llllll. 
last  .si.ison.  ail  ,.,,,.„vered  from  Hie  .listnhnior.  .iimC 

iie  ground,  work  ' "-l<n''l  expenses  . . I  have  pay.ed  along  . 

or  a  numher  of  eoiil in na lly  and  dividing  up,  to  Hie  vv  Im  e 

plans  are  eill.er  ^^nler,  the  dealer,  and  al  t  eivv  aids  a  . . . 

er  wav.  among  simally  small  portion  vv  oi.ld  ha  v  e  res  -d  , 
's  for  1  he  Cleve-  lipoll  Hie  eollsii  IliefS.  HlH  the  vivilyili;,. 

Hail  an  expeiidi-  ''n'"'  '  in  giving  credit  l"  Hie  railroads  en- j 

or  eonsiruelion  •'■hliug  Ihem  to  rea.hly  place  seen. Hies  . 

,,.,.enHv  organ-  'vonid  have  . atil  large  eNpeiidUnres  and 

new  town  hall  operations  Igv  them  henehling 
I-  Ihe  .1.  I.  Case  other  llldll  Ifial  elllelpllses  and  out  ol  till.,  , 

vhiirn  <  ai'lage  every  eon,  n mer  would  liavi  prolileil  ic  n- 

sellool  for  1  he  lold.  i  ,  I 

lave  piaeii.ally  N<'l  "nl.'  "  ■'•  the  I'.Hi)  leque  lor  the 
,ive  site  on  the  advance  held  up,  and  hnally  in  l  ehiu.iiy, 

|,,.irlnieiil  hloek.  I'.HI.  adversely  nil.  d  upon,  hnl  eMsIinj., 

ness  hloeks.  In  la  1  es  ha  V  e  heen  st  eailil.V  ledlleed  as  -how  II  III 

ill  I  lie  terniinal  H'l  ^.  .  r,  i  i 

i<*  M< » \v  rji  I  >i  <  1 1  \  I  lie  I'A'sit  1 1  is  I  li«i  1  r«*  1 1 1  ‘  G'K  1  <'M‘(  1 1 1  h»i  ^  urn 

pwards  of  l.'itl  hadiv  eripide.l  and  the  wli.de  eounlry  is  | 
feeling  the  ill  elTeels.  I 'ol  i  1  liia  Ils  ale  the 

oilier  projei'led  only  ones  vv  lio  have  heindiled  so  l:ir  in  Hie 
ler  negotiation  ''amptiign  against  hnsiness  and  railroad 
Ihe  total  of  Hits  progr.'ss.  and  the  people  should,  helore 
long,  heeoine  aware  ol  this. 


READ  THIS. 

NORTH  BATTLEFORD 

sank  ,  I  ANAUA. 

Inlo.d.iiig  for  a  ll  in  V  esi  men  1 .  look  out  for  Hi.'  hesl.  l‘ii'kout:i 
good  prop.  rly  .'Hid  luv.  si  willmul  d.  lay  .  Doii'l  wail  for  it  to 
lie  s.dd.  for  when  it  has  improve. 1  you  must  pa.v  dearer  for 
it.  anil  Hi.'  gri.ihst  rise  in  vain.'  will  he  a  thing  of  the  past.. 

You  Must  Make  Your  Money  on  Your  Judgment  and  Courage. 

NORTH  BATTLEFORD  REAL  ESTATE  IS 
NOW  ON  THE  EVE  OF  A  GREAT  ADVANCE 

1 1>  «'  ill  xxiliti's  Mitliiii  iIm*  ittisl  if'M  iii4»ii(ti*<  uill  lie  infirm 

(linn  <ln  i>«l  in  1  h*'  iiixl.  YlM'  (aitiiol  aflor'l  ti»  I'his  Oppurtuililj. 

\  I  I  l.l.  MSI  (M  riKM'I  K  I  ll-S  AI  M  AYS  (b\  IIAMI 

. . .  CHAW  JPt  M/sfANN  MFsIalcBrokm 

ISr.i.  ular  jnrt  Yl  (xlTlCLnllll  BOI  92  NOltll  SlllWo.d 


SHAW  &  NeCANN 


Ibttik  ill  <  biiMMicrco.  Hanl\  ol  Hriti.sii  North  .XuicrM.i 


MOOSE  JAW,  Sask. 


‘THE  CITY  WITHOUT  A  BOOM.' 


Popiiliil  iv^i) 


50,000. 


THE  TWIN  CITIES. 

IRi-liiiili-  ElYort  to  llriio  I'orl  .Yrlliiii' 
i*'orl  M'illliiiii  Ky  Fillinu  In 
Deiid  I.iiimIk. 


WAINWRIGHT  PR()(aRESS. 

W  A I  N  w  i£t  (.  iiT.  Ai.ta.  W  jtiii  is’  r\- 

pcrif'iK'itit;  :i  iiilhiN  of  scllloi’s. 

rroiii  ihe  rniio.l  Slulos.  Thv  rYumlry 
wliicli  MirroiiiMls  this  pros])oroiis  <*it\  i.s  o)  ;i 


Three  Railroads  inlo  City  -C.P.R.,  G.T.P.  and  C.N.R. 


Fi  I  u  r  \\  1 1,1,1  .V  M. 


maile  lo  liraw  I  lie  'I’vviii  Cities  closer  to- 
gi'Hii'f  hy  lining  in  the  gap  hetween  llieiii. 
vv  liii'li  foj'  so  long  lias  remained  v  a.-anl .  I.o.-al 
inter,  st s  an-  hi  hind  I  hi-  movemi  nl.  anil  have 
ai'(|uii'i'd  a  large  Ira. -I  id'  the  lainl  ovvn.d  hy 
lion,  t'iilTord  Sifton.  'I'lie  land  is  siiuat.  il 
wit  hill  tin  Fort  .Vrt  hur  limits  and  is  w  ii  liin  a 
mile  of  till'  Fort  William  post  .dliee.  'I'liis  is 
One  of  Hi.  largest  deals  put  through  in 


rl  is  h.  ing  f.'Hile  nalnre.  being  a.lapted  to  w  heat  go-ovv- 


l,,-  ing  and  I.eing  vv.  II  water.'. I  for  niix.  il  fariii- 
III,  ing.  'I’lie  Xati.iual  'r.iwnsite  ik  C.dom/.a- 
•  al  tion  ( *o.  is  han.lliiig  tli*'  snh-division  vvhieh 
\‘e  adjoins  Ih.'  C.T.F,  station  and  Iraeks  on  Ihe 
|,v  sinlh  side  of  I  h.  .  ity.  'I'liis  .siih-di v  i -ton  is 
e.l  wit  hill  I  he  I'il  v  li iiii I s,  l 

I  a  'riie  following  parli.-ulars  of  W  am  vv  right 
is  inav  he  interesting:  ,  i 

ill  'I'he  nearest  .'..mi  p.  I  it  i  ve  city  is  127  miles 


lll.-sidc  bll.silK'SS  |)I'U|)CI' 

(li\  isi()i)  wliicli  >li<)tilil  I 

W’l'ilc  us  lor  \  :ilii;il  ion 
Hi'ow  iii!>  cil  \ . 


|)l'o|)ci'l  ies  I'or  stile 
liotilil  net  iii\ csl or,- 


iilso  excelleiil 
s  2,00(1  pi'olil . 
iii\'es(iiieiils  in 


till'  amount  involved  heing  .S'Jlth.-  away. 


(lot).  .Mtliougli  Jiarl  of  the  laud  will  he 
used  for  industrial  jiurposes,  it  w  ill  afford  an 
I  opportunity  for  I  he  realizing  of  Fori  ,\rl  bur's 
I  iimhition.  viz:  to  have  the  (i.'l',!’.  run  inlo 
I  that  city.  'I'he  F.  has  alna.ly  a  rout.' 
[' surveyed  to  I  he  northern  limits  .d'  Hie  pi'o- 
;  periy  tind  there  is  no  douht  hut  that  it  will 
obtain  I'unning  rights  through  it.  'I'lii'  C.N’. 


.«200,000  worth  .d  cattle  sliippe.l  Iasi 

.April, 

•S'2.‘).000  Hour  null  in  oiiei-ation. 

IJ.'iO.OOO  hrick  v.if.l  Onrning  out  h.i.OOO 
hrieks  per  dtiv  .. 

;MI  streets  liav.  heen  grades  (hi!  leet 

"i'l'')'  ,  , 

’I'vvo  eoal  mines  in  operation  (goo.l  eoal 


CASWELL  &  DAVIS 

MOOSE  JA  W,  Sask. 


Fort  .\rthur  last  evening  signed  a  pi.iposed 
agrei'inent  with  the  first  indii-t ry  wliieh 
proposes  to  locate  on  the  properly. 

'I’he  Kanijiiisli(|uiu  river  is  to  h.'  .Iriilged 


Nearly  I,2(l()  l.uffaloe-  in  park  al  VVaiii- 
vvright. 

'rolal  assessment  ovif  S 1 ,.!()(!.( 100. 

I!tl2  luiihling  p.  i  iuiis  in. 'leased  ov.  r  100 


far  as  Rlaek’s  Flev.ilor  and  a  percent,  over  Fill 


1  shall  he  glad  lo  receive 
iii(|niries.  .from  clients  wishing 
to  invest  in  this  city,  ami  J  shall 
h(.  ghid  to  I'eeeive  listings  of  any 
Froperties  ,voii  have  for  sale. 

.VueiiEs  M’iiiiled. 

N  A  DIiprrCQ  214  Carlton  Bldg. 

IN.  A.DUAbLjJ  WINNIPEG,  Man. 


^  '  siir\ r\ to  I  iiortluTH  limits  oT  tlic  pro-  All  strrcls  ha\‘  jrraacs  ( 

I  I  |1  lAf  ill#  aIi  !  portv  and  there  is  no  doubt  but  that  it  uill  wide). 

I  llP  I  |«  IWn  W  Mlp  obtain  runnin'r  ritriits  throuy:li  it.  'I’he  (’.X.  Two  <M>al^  inine-^  in  operatum  (^^ood  eo 

I  ||U  0^  Ub  I  IvL  ^  \{.  will  also  rnn  spur  liiKLs  into  t  In  propi'rty.  ,  eostini^  S2.ob  per  hot  ).  >  ,  w  - 

■  .aw  mm  mmm  last  evening  signed  a  proposed  ^  Nearly  1,200  l.ultaloe-  in  park  al  V\a.i 

nrAITI/  on  l  agre.inent  with  the  first  indii-try  wliieli  wi'ight.  imo 

KrAI  I  I  LM  llUllfPn  proposes  to  locate  on  the  properiv .  lolal  asse.ssmeiit  owi  -.I,.!  .  . 

I  WUl  UIIIIIUU  A  ’PI,,'  Kamiiiisliquia  river  is  to  h.'  .Iri'.lg.ul  l!tl2  luiihimg  p.  I'liut -  . .  ov.  r  K 

y-,  .  •  I  r>  I  this  viar  tis  far  as  Rlaek's  Flev.ilor  and  a  per  cent,  over  Fill  i 

rinancial  Brokers  Mmg.  ' sli.-<'  <d'  the  l.ank  at  tlie  1.111.1  a.-ross  FII2  inland  ii.'v.  uii.  Ii.en  ase.l  I . 

from  tile  Ctinadti  li'on  Foundry  will  he  eeiil.  over  Fill. 

PRINCE  ALBERT  -  Sask,  .h'nyy'l  -'a.v,  l.v  .he  dipper,-.  The  resnlt  F.I2  eusjon.s  n  iuru-  inerease.l  .00  p. 

’  :  \\  ill  be  a  I  urninj;  basin  of  Splendid  si/('.  |  Im‘  i  ‘  •  nver  !  .»  l  I.  ,  ,  ,  t  .  i. 

HtrcrcntT- Hank  of  Ottawa,  pritifc  All>ort.  :.Mi>^ion  and  M<‘Kellers  ri\(rs  uill  also  Kletdrie  hi^hl  and  waier  li\*la\ss  pasxeu  , 

a.  :  re.'.iv.'  ilieir  sliari'  of  allenlioM.  In  Fort  Hie  munieipal  el.  .imu  I'-'ll  tptuily  insla 

^  Arthur  1  lie  channels  inside  llu'  hna  kvval.T  •‘‘‘H'  .  , 

- r: - ar.'  U.  I«'  widened  so  that  ves.-els  will  not  .  DITieial  reliirns  sl.ow  I  II-  eiops  O'  H.i' 

'I’lIE'  MPIV  C  A 1  'T'  DL'TkC!  groniul  as  litis  olli'ii  heen  t  hi‘  i  tise  in  Hie  nn  ||e<n'e(l  (i0<)  pi'i  . .  ut ■  '  i  •  .  ' 

IHE  NEW  SALT  BEDS.  :o;i-i.  Th.'  Fhinn  Dredging  c..,  will  handle  I  lie  (,ra.nd  I  nml.  I  a'/ih'  li.''''  .  tn.id 

III,  lutijorilv  of  Hie  Fort  .Arthur  w<,rk.  ami  ^'l•lnwnght  their  .  luH  XM  stern 

Furih.r  part  i.-ultirs  are  now  avtiilal.l.  th.  (;ri:il  La  kes  Dredging  Co.  w  ill  a  1  (eii.l  I  o  pomi  on  tlieir  mtiiii  im.  it  heing  U  .Kiinil. 

.V  . . .  . . .  vv . .Vs  'S'.:',,';,':: ' 

Kwinilsa.  .Mil.'  Kg  on  the  Crand  Trunk  |t|(j  |>HIHANI>  FOK  IIAKI.FV.  slni.'led  a  .'Jlo.OOO  |.•■.-'enge^  sliilion,  tin  I.' 
Ftieilie  nitiiii  lini' east  of  Frinee  Itiip.'rl.  'Plie  ,,  ,  ,  .  ..i  i  stall  I'enienl  roiiiid  Imu-e,  superinlendeiit 

properl.yi'onsislingof  1 .000  acres  is  sit  nal  e.l  ,„p,,','i'nv  m'illio:i  ImTlmD  ofYuu'h'vj,.  r  y^^  fikit!'"'’ TlmYdYnH!! '  payroll  ls''novY'.'&20 
within  ‘200  leet  ol  the  railvrtiy  and  williin  from  Canada  if  slie  produced  it."  vvtis  Hie  ...k. 


huge  slii'c  of  the  hank  at  Hie  h.  ii.l  across 
from  tile  Cantidti  Iron  Foiimlry  will  he 
gntivveil  tivvti.v  hy  Ihe  dipper.-.  'I'h.'  result 
will  1..'  ti  liirning  litisin  of  .spleiuliil  size.  Tin' 
.Mi-'ion  ami  Al. 'Kellers  rivirs  vvill  tilso 
reeeivi'  1  lieif  slitire  of  illlenlioli.  In  Fort 


lannels  inside  Hi.'  hi.  ti  kvvtil.  r  (‘'‘b- 


1012  Inland  liev.iun  iiientised  l.'.O  p.r 
ei  III.  over  101  1. 

1012  eiislonis  |•|■tU|■|l-  ini'reiised  '200  per 
eelit .  over  1011. 

Fleetrie  liglil  tiii.l  vvtili  r  hy-ltiws  ptisM'd  til 
the  munieiptil  eli.iiou  ION  (ptiiily  insltil- 


ill  esL'ile  it)  tliliiKiiil.iii,  .Mliei'L'i,  will  yield  profits 
(if 'J.u' |)ei  toimiiii  toid  lipwto'd.  ( )or  kiiowledgic  and 
-  exiiei ieiicc  is  ;iL  yoor  disjm.-.'d.  Ih'ttcr  write  to-day. 

ALBERTA  AGENCIES,  LIMITED,  Edmonton,  Alta. 


Lstahlislied  lOtlO. 


Any  I  litirlere.i  IJtink  in  (he  City  of  Fd)nonton. 


ar.'  to  I"'  widened  so  thiit  vessels  vvill  not 
gronml  tis  litis  oflen  heen  Hi.'  itise  in  the 
piisi.'  'I’ll.'  Fhinn  Dredging  ('o.  vvill  handle 
Hi.'  luti.jority  of  the  Fort  .Arthur  work,  ami 
(hi'tln  til  Lti kes  Dredging  Co.  willtiMeml  lo 
Foi  l  U'illiiim’s  needs. 


Moom;  .J  V  vv  ,  Sask.—  •■Fiigliiml 


OITleial  reliirns  slm"  1012  crops  to  have 
increased  (iOO  per  <•.  ui.  ov.  i'  101  I. 

'Pile  (irand  'Prui.l-  I’tu'ili.'  have  iiitid.' 
Wainwright  their  .•lii'l  XV.sterii  divisiontil 
point  on  tlieir  miiiii  liu.  it  heing  1000  inile- 
etisi  of  Frinee  l{up.ri  tiiul  III.!  west  ol  I'orl 
William,  or  in  Hu  i.  iitr.',  'I’liey  luive  eon- 
si  riieled  a  .'Jli',,000  |..■l-senge^  sliilion,  tin  IS- 
slall  eenienl  roiiiul  h'.u-e,  superinl.  iideiit  s 
and  disptitelier’s  .uti.  .  timl  '20  iiiiles  ol  side 


100  feet  <d'  the  Skeenti  Kiver.  An  u  p-t  o- ,  st  ti  lement  )na(le  hy  F.  11.  Kiee.  In  tid  id'  t  he  , 

, hit. ■  ilrilling  plant  lia.s  heen  instalh  .l  as  well  h’ii  .Mall ing  Company  of  Cti ittida.  who  is  in 
I  tis  ti  small  testing  pltiiil  eonsisling  of  tliric  .Mmise  .Ittw  toda.v  on  a  lour  through  the  v.irf . 
evtiportiling  pans.  So  far,  ."i  lioles  liave.w.-l. 

heen  drilled  at  eonsidertilde  (list  aiiees  a  part .  "  -X '  '  presen  (  time,"  lie  stii.l.  "  Fngla  ml 

Slime  more  than  a  mile  from  t  he  others,  and  -'■.•ures  all  her  imineiis)'  supply  of  luirley 
all  htive  struck  .sail  at  depths  varving  from  I'i'.uii  Calil'ornia,  hut  hai'ley  gnivvii,  in  tliat 
.*>0  to  2.'')()  feet.  In  all.  S  tons  of'salt  have  ;  slate  .-annot  compare  with  what  is  grown  in 
’  lieen  secured  from  (he  de)>osits  up  to  the  1  •‘'tiskiiteliewan.  There  is  an  immeris..  op- 
—  i  present  time,  wliieli  are  shown  to  he  ah-  portnnity  for  tile  Canadian  farmer  lo  grow 
_ _  solnielv  |)iire  and  of  the  best  qualitv  hv  the  harley  and  make  money  faster  than  tie 

I  . .  4l,. . l.  4...,4  .  ^Pl . •  1  ......eJlJx-  Ixxr  ” 


1».0.  Box  21)2  Phone  4103 

GEORGE  WEAVER,  LIMITED 

With  which  is  incorporated 

THE  BUSINESS  EXCHANGE,  Geo.  Weaker.  Mgr.< 
Mentber  of  JSaFkatoon  Heal  Estate  Board 
Heal  Estate.  Trust  Funds  Invested.  C'i(y  Property 
Exclusively. 

Bankers:  Hoyai  Bank  of  Canada. 

Annex  Block,  2ls(  Street,  SASKATOON,  (anada. 


"At  tin*  prt'SMiI  timt*,’*  In*  sai'l.  "KiiLrlJuid 
.-I'l'ures  all  her  immense  supply  of  luirley 
from  California,  hut  liar]e,v  grown,  in  tlial 
slate  .'annot  compare  with  what  is  grown  in 


IV.IS  .11.  ()((() 

idol  the,  i.,;, Ill'll  line  l'l■om  |{alll.'- 

wiioisin  ri.iion.  'Phe  Canadian 

High  llm  Xorlhern  are  ,'xp.  ' '• 'I  I'"'''  •I'.''''' 

,,,  ,  ,  hiiilt  through  Waiu  .viigl'l  mul  lln're  is  .  very 

i.i  gi.imi  ,,„ssj|,j|ii  Y  .,  1, 1,111. 'll  line  Iroin  Moos.' 

iii*'Vh''i'l  "F- 


WINNIPEG  CENTRAL  PROPERTY 


('.u'lier  K.'ilm.ir.il  tiiul  S;irgeiil  .Yvciiim  ;i(  '?!5(l(l  per  fu.it.  .SKtltKI  ftisli 
will  ll.■llllll.•.  l’;i l.•ln.■l■  I.  2.  ;>  ye.ir.s.  (Illier  coriier.s  in  llii.s 
imigiil.oi  Ini.iil  till’ s.'lliii!*;  ;i(  !i!!|.''ill.  W  ill  send  limp  sliowiiifi.  lomitinti 
to  pni-peeli\x'  iiivc-loi's.  i!.  fei-.'iicc,  Mei'clmiits  Ihiiik  of  ( ';i)iail:i. 


harlev  and  make  nionev  faster  than  fie 


most  Hioroiigh  tests. 


i  discoverers  e.x|)e<'t  to  liave  a  plant  in  upei-a- 
t  lion  w  ith  a  eaiuieity  of  .ft)  tons  per  .lay  witli- 
in  the  eoiirse  of  a  few  months.  They  liuv. 
heen  in  almost  daily  receiiits  of  tel.'gruins 


owners'  and  i  (lossihl.v  could  h.v  growing  wheat." 


OKDKK  FOR  lOO.tXfO  TIFS 

'Pile  Vellowhead  Tie  &  Tiinh.')'  Syndicate 


heen  in  almost  daily  receiiits  of  lel.'gruins  ha.s  .just  completed  an  order  of  100. 000  ties  soutli  of  Krofiish.  r  I"' 
and  letters  from  all  parts  .,f  Canada  and  for  the  (irand  Trunk  Faeitie  Kiiilwa.v  for  miles  or  lliereaho'it  ■■  ' 
the  t'niled  Slates  asking  f.ir  information,  use  on  its  various  uneompleted  lines;  having  lioiindary,  is  neaiiug 


,  'Phese  are  from  tirins  and  individuals 
I'eiul.v  inlei-ested  in  salt  produetioii. 


pt  a  force  of  !!00  men  at  work  all  winter  sent  prospects  indicai 


Ci.T.P.  KAILS  Kl  A<  II  FKOIlISlIFK. 

Advices  from  H.'!'  !'•  auHiorilies  in  XX  in- 
nipi'g  state  that  tie  rails  on  the  Itegina 
honndary  branch  of '  li*'  *  l.'P.J’.  have  reached 
Frohi.sher,  a  point  a'.oul  12.)  miles  south  of 
Regina,  the  Ir.vek  I;,.,  tig  inaeliine  heing  at 
work  within  th"  tov  limits.  Tlie  gra<Je  i 
soutli  of  Krofiish.  r  1'"  I  If  remaining  l.'i 
miles  or  Ifierealioui  ■■  'ke  International 
honndary,  is  neaiiug  I'l.inplelion  and  pre¬ 
sent  iirosneefs  in.licai.'  that  tills  liraneh  line  ' 


C.  F.  GABRIEL  &  CO. 


25  Merchants  Bank  Bldg. 
WINNIPEG,  Man. 


TORONTO  REAL 


J.  M.  WILSON  &  CO., 

Corrospondence  Invited.  Klll^  Street  W 


ill  order  to  complete  the  e.inl rti.’l  on  lime. 


shortly  he  in  op.  rat ii.ii. 


ESTATE 

INVESTMENTS 

u..  TORONTO. 


iji 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  MAY  10,*  1913, 


AN  INVESTORS’  GUIDE  TO  CANADIAN  SECURITIES 


Stocks  Listed  on  the  Montreal  Stock  Exchange. 


3  CAITIAL  DIVIDEND  I’EK  I’ENT. 


COMl’ANY 


prll  Trlriihf'nr  Vo . 

Brazilian  Tr<a''iion . 

Bnl.  <'c'l  I’in  kris  Agsn . 

Brit.  (Vil.  PacknrH  Assn  I’fd.  A. 

I  'alpiir,\  I’liwt  r . 

< 'jiiin'lian  r.n  ihc  Uaihviiy . 

Caiiailian  < 'av  I’l'iinilry  (’nni  . . 
('iiiia'liaii  <'ar  l•^mM<lly  I’fd  . . . 

(’anada  Crninii  ( 'mii . 

( 'anada  ( 'rincnt  I’fd . 

Canadian  ( 'niivn  lrrs . i 

('an.  ( 'onsoliilali’d  IJnlilM'r . 

Can.  ( 'on.siilidalcd  Hnl>.  I’fd 

Canadian  CnIInns  l.'ld . 

Canadian  Col  Inns  I’fd. . I 

Canada  (inncral  I'di'clrii'.. .  •  •  •  •. 
Canada  Loronmtivp  Vo.  C.'oin 
Canada  Locoinolivp  (.'o.  Pfd.... 

Crown  Hc.sorvo  Minins  Co . 

Dominion  Cannors  Com . 

Dominion  Cannrr.s  Pfd . 

Detroit  Itlleclrin  lly . 

Dominion  Coal  Pfd . 

Dom.  Iron  iV  Si  col  Pfd . 

Dom.  Siool  Corporation . 

Dominion  Park . 

Dominion  Textile  Com . 

Dominion  Textile  Pfd . 

Duluth  S.  S.  i\r  A.  Com . 

Dniulli  S.  S.  ik  A.  Pfd . 

Duluth  Superior  Traction . 

East  Can.  P.  A-  P.  Co . 

Goodwins  Eid  . . 

Goodwins  Ltd  Pfd . j 

Gould  MTk  Co . 

Gould  M  ’fp  Co.  Pfd . 

Halifax  Electric  l{v . 

Hillcrcst . 

Hillcrcsi,  Pfd . 

Intercolonial  Coal  (^om . : 

Intercolonial  Coal  Pfd . 

International  Coal  &  Coke . 

Illinois  Traction  Coy.  Pfd _ ’ 

Kaministiquia  L.  &:  P.  Co  . . . .  i 

Lake  of  Woods  Milling; . ! 

Lake  of  Woods  Milling  Pfd  . . . ' 

Laurentide  Co.  Lt’d . 

Ala'’donald . ! 

Mackay  Coy.  Coni . 

Mackay  Coy.  Pfd . . 

Mexican  Light  A  Power  Co  ..  . 
Mexican  Lt.  A  Power  Co.  Pfd  . 
Minn.,  St.  P.  A  S.  S.  M.,  Corn. 
Minn.,  St.  P.  A  S.  .S.  M,,  Pfd  . 

Montreal  Cottons  L’td . .  . 

Montreal  Cottons  L'td  Pfd  ...| 

Montreal  L.  H.  A  Power . 

Monfi'eal  Loan  A  .Mortgage  .. .  ' 

Montreal  Telegraph . 

Mon tn'ai  Tramways . 

Montreal  Tramways  Del)  ....  I 
Nor.  Ohio  Trae.  A  Light  Coy. . : 

North  West  LamI  . 

Nova  Scotia  Steel  A  Coal  Com. 
Nova  Scotia  .''t.  A  (  "I  Pfd  .... 

N'ipi.ssing  Mines  Coy’ . 

<  igilvie  I'loin'Mill.'t  Uoni . 

Ogilvie  I'lour  .Mills J’fd....._^. ... 
ttttxwa  Light  A  PoVerCoy  ..I 

‘  -A  '■  0.^  . 

penmans  L'td  Com . j 

Penmans  L'td  Pfd . i 

Poi;lo  Hico  By.  L.  A  P.  (.'oy.  .  I 

Price  Bros . i 

(^in'liec  R.v.  L.  A  P . 

Rich.  A  Oiit.  Nav.  Coy . ' 

Riordan  Pa|ier 

Ru.sscll  Motor  Car  ( 'o.  ( "om . 

Russell  Motor  (  ar  Co.  Pfd  .  .  . 

Sawyer  Massey  Com . 

Sawyer  Massey  I’fd  . 

Shawimgan  M  ater  A  Power  ( 'oy 
Sherwin  \\  illiams  Paint  ( 'o. .  . 
Sherwni  M  illiams  Paint  Co.  I’fdi 

Smart-\\  ood  ,  Ltd . . 

Smart -U  iMid-.  Ltd  . . 

Spanish  River  (  om . I 

Spanish  River  Pfd . | 

Steel  <  'o.  of  ( 'anada . i 

Steel  ( 'o.  of  { 'anada  Pfd  . 

Toledo  Railway  . 

Toronto  Railway . j 

Tooke  Bros.  ( lorn . 

Tooke  Bros.  Pfd . '.  .  .  j 

Tii  (..'ily  Ry.  A  Light  (,'u.  Pfd.^ 

Tuekett’s  Toliacco,  com . | 

Tueketl.’s  Tohaeco,  pref . 

Twin  City  Traction  Ry . 

Twin  City  Traction  Ry.  Pfd  .  .| 

West  India  Traction  Ry . j 

M’indsor  Hotel . : 

Winnipeg  Electric  Ry . i 


'  Present  I 

I  (.t'rter  I 


When  Pavahlo 


l.’i.tMMt.tMMt  o 

UH.'iW.PtMl  I  C 

LMLio"  :p 

ti.'W.tXHi  ;p 

I.S.aP.itlll)  ' 
'JL’LlKXMltl'  '  'J' 

if.Or.'i.lHM)  '  o 

tl.lOtl.iMH)  L 

RL.VMMHHt  ', _ 

Bt..'')(KMHMI  '  '  1 : 
LTTf.'ilKi  :  1 

‘2, St  ).■•,. 'it  Kt  I 
LltSO.IHHI  I  C 

2,7I.'i,(K>()  I 
;{,.'i7.'i,tKHI  '  jl 

S.OtMt.tHHl  I  pi 

•2,(MH),tHMI  I 
1,,')IMI,0IMI  j.i 

Ll>h0.lk57  2A'{ 
2,14S,()t)()  1  I 

‘2.170,(VK(  lit 

12..')0(I,(VH)  1  1 

M.noo.tion  ;!  1 

'i.ixto.ono  ;{i 

So.tloti.StH)  1 

400.(X)0  1 1 

.ti.OtKkCKM)  1  i 

L.Stll,:l7:!  J3 

]2,(K)(),tK)0 


;  .Ian  ,  ,\pl  ,  .Inly,  Dct 
Pell  ,  May,  Aug.,  Nov.. 

I  .Ma\  ,  Nov . 

I  Mav,  Nov . 

.1 . 

j  .Ian  ,  .^pl.,  July,  Dct . 

*  .\pnl,  Nov. . 

I  .Ian.,  Apl.,  July,  Oct . 

i  l''cl)..  May,  .\ug.,  Nov.  . 

I  Pel).,  .Mav,  .\ug.,  Nov.  . 

'  Jan.,  Apt,  July,  Oct . 

,lan.,  .\pl.,  July  ,  Oct . 

.Ian.,  .kpl  ,  July,  ( let . 

,  Jan.,  .\pl.,  ■Iiily,  Oct . 

^  lian.,  .\pril . 

Monthly . 

.ian.,  Apl.,  July,  Oct . 

March,  .lunc.  Sept.,  Dec.. 

Jan.,  August  . 

.April,  October . 

.Ian.,  .\pl.,  July,  Oet . . 

.Inn.,  -Apl.,  Jufy,  Oct . 

Jan.,  -Apl.,  July,  Oct . 

Jan.,  .Apl.,  July,  Oct . 


1011 

1012 

P, 

)L'! 

1  High 

Low 

High 

Low 

High 

liOW 

^  153 

no 

176% 

145 

173 

1 13 

KH)I  , 

SU, 

|))l  '  . 

0J% 

:  70', 

30 

I)i'2 

67' 2 

I),)) 

1  1.5 

;  08 

00 

1.58' 2 

00 

1.50 

1  P.) 

;  24tF'S 

’i06%' 

282% 

2'2(r% 

L’))6  '  . 

■210', 

1  75 

611 

02 

61 

,S3  '  . 

70 

1  KI0 

K)l 

116% 

K)2 

1  IS 

112 

1  31',' 

20 

31% 

26 

30’,. 

'J7 

02 

.80 

05 's 

87 

01 

00 

4.5%' 

32’’4 

48 

30' 2 

.50 

15 

00 ' , 

85 

.86 

85 

08 

'.))) 

KM) 

10.5 

KM) 

KM) 

00 

07 

1  21'j 

17 

;5r»;4 

16'.,' 

15 

31 

!  70 

60 

7.8 

60 

82 

76'  , 

;  112% 

'  34 

losj.; 

1'22 

107' ) 

1  16 ’s 

Ill's 

33'  . 

(iO’ki 

2‘.fU 

67 ' 1 

66 

03% 

S!)% 

06% 

86% 

05 

02  ' 

3  62 

2  1)) 

3.70 

2  00 

III 

3  45 

3.. 5)M).(XX) 

1.. 5)X),)DM) 
1,7.50,000 
l,‘2.5n,IMM) 

74.5, IMM) 
715, 0(M) 
L4IM),)MM) 
LIH))),(MM) 

1% 

Uk, 

1 '  . 
F'4 

Jan.,  .Apl.,  Jiilv,  Dct . 

Jan.,  .A|)ril,  July,  <  »ct  . . 
Jan.,  April,  .luly,  ( )ct  . . 
Jan.,  April,  .luly,  Oct  . . . 
.l.'Ui.,  .Apl.,  Julv,  Oct . 

85 

1  50 

1.55 

70' 2 
47 

1 . 

1  120 

1  .80 

42 

!  47'i 
,  87% 
lit) 

,  l'K),% 

1  161 

70 

5 

4.5 

861.2 

no 

KM) 

1.50 

i  72  1  2 

|‘  ■  ■  '44'  ' 

1  81 

]t‘)0  ' 

40  ] 

705,700 
500, (MX) 

Fk. 

.March,  .Si’pt . 

1  50 

43 

1 . 

1 . 

‘2.50, (MM) 

March,  Sept . 

80 

3.(X)0,000 

64 

j 

6,48S,4(K) 

u- 

Jan.,  .Apl.,  Jidv,  Oct . 

1  95% 

89 

OoA 

89 

03 ' 

2,000,000 

1% 

Feb.,  Alav,  .Aug.,  Nov.  . . 

1'2S 

100 

2,100,000 

0 

1  Mar.,  .lune.  Sept.,  Dec. . , 

,  Mar.,  .lune,  .Sept.,  Dec. . . 

■  Jan.,  .April,  Julv,  Oct  . . . 

152 

133’%' 

145 

125 

147’!, 

1,500,0(K) 

1% 

i;)0 

117 

122 

11.5 

118  , 

7.'200,00() 

0 

230 

136 

240 

155 

233  i 

3,()(M),(K)() 

1  Jan.,  .Apl.,  Julv,  Oct . 

62%: 

4L(M)0,(M)0 

'  1% 

'  Jan.,  -Apl.,  .lulv,  Oct . 

95 

76 

02I.i 

75% 

86  : 

.50,0(X).(K)0 

1 

Jan.,  .A()l.,  Julv,  Oct . 

77/4 

68’% 

66*4' 

68  I  s' 

13,585, (KM) 

1 

Jan.,  Apl.,  Julv,  Oct . 

93 

80 

103 '4 

80 

82 ' 

6,(XM),(MM) 

3.',. 

Mav,  Nov . 

107 

103 

104% 

104% 

KI2’k,' 

2(),S32.(MM) 

3'  . 

April,  Oct . 

152 

126 

154% 

130 

142  i 

lO.IKiJMM) 

31  s 

1 

April,  Oct . 

160 

146 

140% 

,148% 

,'k(M)0,000 

March.  June, Sept.,  Dee.  . 

66 

46% 

63  j 

3.(KM),(K)0 

1  ' 

■Mar.,  June,  -Sept.,  Dec..  . 

K)4 

103 

KM) 

101% 

17, (MM), (MM) 

2% 

Fcl).,  .Mav,  Aug.,  Nov.  . . 

,103% 

111 

•2I'2' j 

187 

•240  1 

600,(MM) 

,4 

March,  .Sept . 

1.57 

L'15 

150 

140 

I'lO 

2,(M)0,(MK) 

*2 _ 

.Ian.,  Apl.,  J)ily,  Oct . 

1.5012 

115 

1.50 

146 

I47J2 

l,07'!,OOO 

44%. 

37 

1.50 

42 

17.5 

1.5,t).56,)>80 

oi 

April,  Oct . 

87 

80 

8.5 

0,(M)O,(MM) 

1]. 

Mar.,  June,  Sept.,  Dec. . . 

54 

301  2 

76 

58% 

76 

.5!),  I, 57 

5 

. 

6,(MM),(MM) 

1% 

.Fan.,  .Apl.,  .bdv,  Oct . 

102% 

8.5 

07% 

S 1  g 

88  1 

1,03)),(MM)  ' 

*2 _ 

.Ian.,  .A[)|.,  .lulv,  t  )c( . 

130 

120 

130 

1-23 

|•2.5  ! 

6,(KK),0(M) 

5A2%: 

.Ian.,  A|)l.,  .lull’,  Oct . 

1 1  0.5 

7  4.5 

0  3-16 

7  I  2F2 

0  IK)  : 

•2,.5(M),)M)0 

2 _ 

.Ian.,  Apl.,  .lulv,  ( )c( . 

136 '4  ' 

121 '4 

i;i3 

I'J.'I 

I'J'.I  • 

2,(MH),)MM) 

T’’.,' 

Mar.,  .lunc,  .Sept.,  Di-c.  . . 

F”)  i 

121 

1'23 

1  18 

1  IS 

1,084,  KM) 

.Ian.,  .Apl.,  .lulv,  )  •<■( . 

March,  .'8cp( . 

165  1 

127 

17.5’', 

115!  i 

102 

6(H),0tH) 

3 

.  .  .  .  ' 

55 

70 

2.I.50.6(K) 

1 

I•■cb.,  Mav,  Aug.,  Nov.  .  . 

63  ! 

51% 

61 '2 

.51 '2 

.58 

I,(6'5,))(M) 

1 ' . 

Fcl).,  Mav,  .A'lg.,  Nov.  ..| 

00  j 

,80 

80 

85”,' 

8.8 

3,(MM).)M)0  : 

1  i 

.lau.,  .April,  Julv,  ( )i't  ... 

75 

.50 '2 

8312 

73 '2 

vl: 

5,IMMI,(MM) 

. ! 

0,090,.5(M)  : 

t))) '  1 

53 

60 

It)', 

2 1 '  .i 

K).(HM),)lt))' 

.  ‘J  i 

Mar.,  .lunc,  .'srpt.,  Dec. .  . 

126' 2  : 

02':. 

126 

103 

110'  .j 

1  .(HtO.dOO 

1% 

! 

0.-)  1 

8(M),())M) 

. ! 

111 

. ! 

1, '-’00,0)  10  1 

!■')  ! 

Fcl).,  Mav,  ,\ug.,  Nov  ..  .' 

118 

KB  '2 

(18 

l,.5)MI,)M))t 

40  ; 

36 ' 

47 '2 

.50',! 

1,.'.(M»,()(M( 

;>'  ■ 

March,  .Sept . 

02' 2  1 

00 

00'•. 

00 

00', 

1I.)MM),)MM(  ; 

<  '  ! 

.lau.,  Apl.,  .lulv,  Oct . 

121 '4 

K)8'4' 

15  F' 4 

122 

1  10  ' 

4,(MM),)MM)  ’ 

38 

31 

5/ 

3.5 ' 2 

()l  1 

3,)MK),(MM) 

1% 

.Fan.,  April,  .lulv,  ( )ct  .  .  . 

07 

00 

I'll 

!)3  > 

1(13  '. 

1  ,.5(MI.)M))(  ; 
1  ..5)M),(K)))  ; 

l'l 

Ik, 

March,  .lutic,  .'8cpt.,  Dec. 
.Ian.,  April,  .lulv,  ( )c(.  . . . 

■  ■ 

70',. 

3,0)M),(MMI 

. 

. 

70 

15 

4 

•2,))0(),)MI0 

Uk, 

Jan.,  .April,  July,  ( )ct  .  .  . 

07', 

8t) 

07  '  . 

1I,.5(K),)HK)  i 

31% 

32'., 

‘26',' 

‘28  1  , 

6,406,3(H) 

1% 

Jan.,  April,  Jidv,  Oct  ... 

01 

80 

01 

.80).,' 

01  ' 

13,.875,(MIO 

. 

.8%' 

10'  , 

;{ 

1  18'. 

10,074,600 

0 

Jan.,  A))!.,  July,  Oct . 

160 

121% 

151”., 

131 

().''M),)MM) 

40% 

0  /  *  -J 

r,)'4 

35 

60  ' 

1,(MM),)HM) 

1%' 

March,  Jiiiu’,  .Sept.,  Dc().. 

00 

87 

87';, 

D.'i 

2,S‘26,'20() 

] '  • 

Jan.,  Apl.,  Julv,  Oct . 

04 

'.13 

00 

00 

2,.5)M(,()(IO 

63% 

.50 

62 

2,(M)0,()()0 

i^k, 

1':' 

Jan.,  .April,  Julv,  Oct . 

00  A 

04 

08 

‘20,KM),(M)0 

Jan.,  Apl.,  Julv,  Oct . 

i  1 1  ',4 

i()4 

1 10’‘4 

103 

IDS'  . 

3, 000, (KM) 

1% 

Jjiii.,  .Apl.,  July,  Oct . 

Fit) 

116 

140 

110 

.S(M),(IOO  13.1  i  Jan.,  .Apl.,  July,  Oct .  KlO  VIS  . 

3.0()l),(l()t)  n  I  .May.  Nov  .  l')032  ;  P-’O  I  130 

O.tMHI.tKK)  3  I  Jail.,  Apl.,  July,  Oct . I  ‘25538  '  1S5  268  i  210 


Bonds  Listed  on  the  Montreal  Stock  Exchange. 


CO.MPANY 


'Bell  Telephone . ; 

C'a'gary  Power . 

Canada  Cement  Co . ' 

Can.  Car  Eoundry . 

Canadian  Converters . 

Can.  Consolidated  Rubber. . . . ! 

Canada  Cottons  L’td . | 

Canada  Felt  Co . [ 

Can.  Locomotive . | 

Dorn.  Canners . . 

Dominion'  Coal... . i 

Dominion  Cotton . | 

Dominion  Iron  A  Steel . 

Dominion  Textile  .Series  A  ... . 
Dominion  Textile  Series  B  ,. . . 

Dominion  Textile  Series  C _ 

Dominion  Textile  Scries  D  .. . . 

East.  Can.  P.  &  P . 

Halifax  Electric  Ry . 

Kaministiquia  L.  A  P . 

Keewatin  Flour  Mills  . 

Lake  of  the  AVoods  Milling _ 

Laurentide  Paper . 

Mexican  Elec.  Light  Co . 

Mexican  L.  &  P.  (ki . I 

Montreal  L.  H.  A  Power . 

Montreal  .Street  Railway . 

Montreal  Tramways . 

Ogilvie  Flour  Mills . 

Ogilvie  Flour  Mills  Series  11  . . . 

PenntaiiB  L'td  . 

Price  Bros.  L'td . 

Porto  Rico . 

Qiiebec  Ry.  L.  A  P.  Co . 

^o  de  Janeiro  Tram.  L.  A  P.  Co 

Riordan  Paper . . 

San  Paulo  Train.  L.  A  P.  Co.  . 

Sherwin  Williams  . 

Spanish  River  . I 

Steel  Co.  of  Canada . 

Tor.  York  Kad’l  . . I 

West  India  Filectric . . 

Windsor  Hotel ' . | 

Winnipeg  Electric* . . 

Winiiif)<*R  Rv . 

\V..r.Wn  (\aii.*wla  Power  .  .  .  j 
West  Kootenay . 


Issue 

Due 

INT.  PAYMENTS. 

1911 

I  1912 

1013. 

Curr*t  Date  of  Payment 
Period  ' 

High  Low 

High  Low 

llitcli  Low 

_ i _ 

$  i 

6,6‘10,0(K)  i 

2,238,<)t)('i  : 
ti,257,0(K) 
4,1(K),000  . 

444,000 
2,570,600  ; 
4,800,000  I 
500,000 
1,500,000  ! 
1,000,000  ! 

6.904.. 500  I 
2,61K,0(K)  i 
7,246,(KK) 

758,-500 

1,162,000 

1,IKH),IKK) 

150,000 

1,500,0(X) 

6ti0,(K)0 

2,000,(MK) 

7.50,IKK) 

1,(KX),(M)0 

S7K,I!).S 

.5,710,100 

1I,*500JKHJ 

l),in7,(KX) 

L.5(H},(KX) 

1 3,33.5, (HK) 

1 ,0(K),(HM1 
7,50,IMHJ 
2,1X10.000 
.5,1  lO.tWXI 
3,SL5,8.'{4 
t),120,4(MI 
25,fK)0,lXI0 
1,51X1, 000 
(),tMK),(KX> 
‘2,4.50,IMM) 

2.. 5(M),IXX) 
7,0tX),(XM» 
1,610,0IH)  I 

6(X),0fK) 
l,000,OtK)  ' 
4,tXK),(XX» 
.S.OtXl.fKKI 
3.O00,('>I3  I 
1308,210  I 


23  2  !  Af)rrl,  Oct . 

2' 2  I  .Ian.,  July.... 

3  1  April,  Oct . 

3  I  June,  Dec . 

3  !  June,  Dec . 

3  I  April,  Oct . 

2312  i  Jan.,  July . 

3  j  April,  Oct . 

23^  I  Jan.,  July _ 

3  I  April,  Oct . 

23^  May,  Nov  . . . 
3  Jan.,  July  ... 
232  Jun.,  July  . . . 
3  March, . Sept... 
3  March,  .Sept... 
3  March,  Sept... 
3  March,  Sept... 

‘23  2  Jan.,  July  ... . 
232  Jan.,  .July  ... 
3  Mari'h,  Sept... 

3  June,  Dee . 

3  Jan.,  July . 

232  Ja"  )  July . 

23  >  Feb.,  Aug . 

23t'  Jail.,  July . 

234  May,  Nov  . . . 

‘J!  j  Jan.,  July - 

3  June,  Dee . 

3  .lune,  Dei* . 

2*  2  May,  Nov  . . . 

2 1 2  May,  Nov . 

2*2  May,  Nov  . . . 

‘23‘2  June,  Dec . 

‘23-2  J.nn.,  July . 

3  June,  Dee.  . . . 

2 3 2  June,  Dec . 

3  Jan.,  July . 

3  Jan.,  .Inly . 

3  Jan.,  July  . . . 
232  April,  October 
232  Jan.,  J'lly  . . . 
234  Jan.,  July  ... 
23^  Jan.,  July  . . . 
2*/$  Jan.,  Jtilv  ... 

2  32  •Inn.,  July.  .  . 
. . . . .  Sept . 


101*4  104 


100  3t  1(10 


80  32 

1)0  ?4  its 

1(H)  >  4  100 

i(Xi3i  00 

100  103 

106 

00 <2  00 


100'.  <10 

07  11.) ' . 

01  '  I  0,5  ■ 


Stocks  Listed  on  the  Toronto  Stock  Exchange. 


COMPANY 


Bra.  di.in  fraction . i 

Bi  II  rclcphoiu' . 

Bi  itc^h  ( 'ill.  I’ackcr.4  <  'om  .  .  . ! 
Bnti  h  (  'ill.  Packers  .''ci  ics  .\ . ! 
Itiiti.'.h  Col.  I’ackcr.s  .Si.|jcs  B.l 
Bul  l.  I'.  -N.,  <  oiiipany  (  k)m  .  . 
Bm(,  I'.  N.,  Company  Pref,.' 
Canadian  Car  A  l'"y  ('om.  ... 

( '.iiia'liaii  Car  l'"y  Pref.  .  .  .. 

( 'an  ( Iciicral  Elec.  ( 'oml . t 

('an.  (iciicral  Eire.  Pref . i 

Canada  Bread . ' 

Camilla  Cement  Com  . i 

('aiiada  Cement  Pref . j 

Canada  Life  . : 

Canadian  Locomotive  (.k)in  . . .  i 

Camiilian  Locomotive  Pref . | 

(.linadi.an  Pacific  Railw.ay . I 

Canada  M.ach.  Corf) . : 

Camida  North  West  Land.  .  .  . ; 

(  all.  Northern  Prairie  Lands.  .1 

( 'anadian  Salt . j 

(  ii  v  Dairy  Com . i 

City  Dairy  Pref . 

Coniagas  Mines  . | 

Consimiors  Gas . 

Confederation  Life  As.s’n . I 

Crow's  Nest  Pa.ss  Coal . i 

Crown  Reserve . j 

Detroit  linited .  . ! 

Dominion  Canners  Com . ! 

Dominion  (banners  Pref . I 

Dominion  Coal  Pref . j 

Dominion  Iron  Pref . 

Dominion  .'^teel  Cori).  Com.  . .  . 

Dominion  Telegraph . 

Ifnliilh  .S.  ,S.  iV  A  . . 

Iluliith  .S.  .S.  A  .A.  Pref . 

Duluth-.Siipcrior  Traction . 

Electrical  Dcvciop’t  Pref . 

Hamilton  Steamboat . 

Illinois  Traction  Pref.. . . . j 

Im|)crial  Life  .Assurance . 

International  C.'oal  A  Coke  .... 

Lake  .Superior  Corporation . i 

Lake  of  Wooiks  .Milling  Com  .  . ' 
Lake  of  Woods  Milling  Pref...  . 

La  Rose  Consolidated  Mines 

I.ondon  Electric . 

London  .Street  Railway . 

.Mackay  (Mmpanics  Com . 

Mackay  Companies  Pref . 

Maple  laaif  Milling  Com . 

.Maple  Leaf  Milling  Pref . 

.Mexican  L.  A  P.  ( ‘om . 

Mexican  L.  A  P.  Pref . 

.Mexico  North-Western  Rail’y. 

Mexico  'I'raniway . 

Minn.  St.  P.  A  S.  S.  Sl.  Com. 
Minn.  St.  P.  A  S.  S.  M.  Pref.  .| 

.Monar<*h  Knitting  ( 'orn . j 

Monarch  Knitting  Pref . j 

Monlei-ey  Ry.  Lt.  A  P'r  I’lef  j 
Montreal  Lt.  Heat  A  Power.  ! 
Niagara,  St.  ( ’.  A  Toronto.  .  .  j 

Nipis.«ing  .Mine.s . I 

Northern  (  duo  Traction  ( 'nm .  I 

N'orili  l^tar . i 

Nova  .Scotia  .S(ee|  ( ‘nm . 

Nova  .Scotia  .Steel  Pref .  i 

( igilvii’  I  'lour  M  ilks  ( 'om . 

I  Igilvie  Flour  Mills  Pref . 

(  Utawa  Elee.  Railway . 

Piieitie  Burt  ( 'oni . 

Paeitie  Burt  Pref  .  .  . 

Peumaii's  Liimted  (  'om  . 

I’emiiaii's  Limiteil  Pref  . I 

Porto  Rieo  Rallw.ay .  ' 

t,iue.  R'y.  L'l,  Heat  .V  Fown  .  .1 
Bll•hl■lleu  A  ()utario  Nav'ii.  .  .  i 
Rio  .laneiro  Tram.  L'l  A  P'r.  i 

Rogeis,  \\  III.  ,\.,  ( 'oiii . 

Rogers,  W  ill.  .\.,  Pref . 

Riis.si’ll  Motor  ( 'om . 

Russell  Motor  Pref . ! 

.Sao  Paulo  Tram.  L'l  A  Power  ' 

.Sawyer  Massey  ( 'om  . 

.Sjiwyia'  Ma.s.sey  Pref  . 

.Shredded  W  heat  Com  . 

.Shrediled  Wheal  Pref  . 

.Spanish  River  P.  A  P.  .M’sCom. 
.Spanish  River  I’.  A  P.  M's  Pref.. 
St.  Lawrence  A  Chicago  Nav.  .1 
Steel  ( 'ornpany  of  Canada  ( 'om., 
Steel  (,'ompany  of  Canada  Pref . ' 

Toledo  Railway  . i 

Tooke  Bros.  Com . 

Tooke  Bros.  Pref . ' 

Toronto  Railway . ! 

Toronto  Paper . 

Tretheway  Silver  Cob.alt.  Mine. ' 
Tri-City  ILiilway  A  Ligiit  ITof.' 
Twin  City  Rapid  Tran.  Com. .! 
Twin  City  Rapid  Tran.  Pref.  . 

Union  Life  Assurance  . , 

Union  Life  Assurance  10%  pd.. 

Victoria  Rolling  .Stock .  5 

Western  Caniula  Flour  .Alills. ,  .i 
Winnipeg  Railway . ; 


DIVIDEND  I’EU  CENT. 

PJll 

1  1 

!  Last  j  I’rrs't 

! 

How  and  When  Payable 

High 

1 

Low  j 

104,.5(MI,O(MI  I 
1.5JHHI,IKHI  I 
1,511,41X1 
6;!.5,(MI0  ! 
310, SOO  , 
7.50,(HMI  i 
LI30,'2IM» 
3,.500,(MMI 

(>,I(M),INH)  I 

.5,()lrt,(HK)  I 
•2,(MMMXHI  : 
‘2,.500,(K)0 

13.. 5(M»,(KH)  ' 
1(),,5(MI,(KK)  ; 

1, (XK),(KX»  I 

2, (XX),(HK)  I 
1  ,.5(X),(XM) 

108,O(X),(KK)  j 
1,200,0(K)  I 
50,205 

1..  500.000 
666, 7(K)  ! 
.565,000  , 
7(X),(XW)  ' 

4,(XK),(XK) 

4.370.. 5(X) 
KM), (KM) 

0, ‘212,61)6  , 
1,000,057  I 

12.. 5(M),()00  ; 
2,14S,(i(M) 

2, 170, (MM) 

3, (MM),(MM)  I 
20,0(X),(KM) 
35,().56,fflM) 

1,(MM),(MM) 
12.0(M),(KX) 
K),0(X),(M)0  1 
3,500,000  i 
3,(M)0,(M)()  ' 
187,(K)0 
5,304,6(X)  i 
4.50,000  ' 
3,000,0(X) 
40,(MM),000 
2,100,000 

1.. 500,(MM)  ' 
7,403,135 

4(M),2(M)  ; 
552, (MMJ  i 
4L3S(),4(M)  ! 
50,(MM),(M)0  I 

2.. 500,(MM) 
•2,.5(M),(MMI  j 

13,3S5,(MM)  I 
('),(MM),0(M)  I 
2,5,(MM),(MM)  : 

16,  |.S7,4(M)  i 
‘20,832, (KM) 
10,411), <KM)  1 

L‘27.5JM)  I 

7.50, (MM)  1 
.5(K),(MM)  I 

17, (MM),(KM)  ; 
0‘25,O(M) 

O.tNHI.IMHI 
0,00(1, (MM) 
|,3(M).(MH) 
O.IHM).IHIO 
1, 030, (MM) 
‘2..')IM),IMMP 
2,000,000 
L'2.')0,IM)0 
0.50,000 
0,50,000 
2, 1.5)1,000 
|,07.5,IMH)  i  , 
3,1  HI)  1,000 
0,000,.'iOO 
I0,(MH),(HM) 
40,INHI,(H)0 
1,117, 3(M) 
0OO,IHH) 
S(M),(M)() 
1,781,080 
IO,000,tHH) 
1,500,000 
L.50)M><M) 
.8,7.50, (MM)  : 
L'2.5(),(M)() 

3, (MM), (MM)  I 

2, ()(K),(MM) 
800, (MM) 

11, 000, out) 

6,I()0,3(MJ 
13.875,(MM) 
0.5(),(X)() 
8(M).(M)0 
10,008,383  i 

7.50, ()(X) 
045,4.50 

2,820, ‘2(M) 
20,I(M),(MM)  ' 

3, ()(K),0()() 
60(),(M)()  . 
1(M),(M)() 
240, ()()() 

1..  500.000 

6,000,000 


.  p ,: 

7,5'70,(M)t)  :2 
045, .530  .'5 
oi.5,.5;;o  3'^ 


6 1.5, .530 

3!  2 

lS6,3t')2 

\U 

*  ’.<  1 

I 

l.l  lt).2)')7 

7’ki 

1%  .  : 

•2,315,311 

1  ”4 

li'r 

3!  2  1 

130, 000 

1% 

1%  i 

70,737 

4 

4 

06,148 

1% 

1% 

72,885,906 

1% 

1?4  +  %I 

1,034,.5'27 

.$5 

$5 

1 ,870,005 

6 

’6 

7,.5fX) 

1% 

6+3 

u% 

952,403 

,6+3 

4,199,310 

•J% 

■2% 

1,091. .529 

3% 

3% 

1,S(M),(MM) 

passf'd 

passed 

7()4,.8.51 

2+3 

2+3 

2,491,165 

.328, .555 

1% 

1% 

l,:m,947 

3% 

'3% 

1,870,674 

3.% 

3''2 

7.84,016  I 
293,670  13l2 


605,528  13i 


478,813  ,11^ 

12 

625,600  passed 

468,.5.5()  . 

817,457  2 
817,457  2 
1,543,820  2'A 
105,000  passed 
.  3 

.  )'A 

9.50,838  1 

111,005  I . 

111,00.5  Cii 
377,8.83  '1 


•2,513,087  tU'.i 
1 1,707,346  j332 
11,707,316  13 1  2 


•2,801,105  ;i\\ 

'i, 21)  1,742  i5d2!V 
.  I 

V'.5)MMM)  ‘  t ' 

'  .51)1.183  2 
.51)),  183  l’l' 
‘2)M),)MM)  2'  . 

21, '23.5  ,1 
21,235  l’l 
4)MI.)MH)  I 

. 

3))1,501  I 

715,280  ;2 . 

3,23)1,322 
OO0,2.':h  3 
000,238  F’  i" 

":!)):{,  i  33  Ik, 
1,81)),‘2.50  2' 2 

’’^6,726  13)5 

.  I 

01.5,151  II '2 

‘”91,551  v'i" 

.  3 

58:!,)K)))  ..! _ 

583,000  3' 2 
.  passed 


4.‘200,740  2 

.  I't 

113,10,8  10 
706,102  P 

.  Pi 

3,054,567  U*4' 
11'2,‘2.54  3 

142,2.54  ' . 

107,000  6 
41.5,710  2 
1,616,773  3 


Frb.,  May,  Aug.  Nov. 
.Ian.,  April,  July,  Del 

May,  Nov  . 

May,  Nov . 

May,  Nov  . 

,laii.,  April,  .luly,  ( )c|, 
.III)).,  .April,  .Inly,  Oct 

Half-yi'arly . 

.laii.,  April,  .luly,  ( )cl 
■Ian.,  April,  July,  Oct 
.April,  0)4 . 


F’cl).,  May,  Aug.,  Nov. 
April,  Oct . . 

Jan.,  .A[)ril,  Jtdy,  Q)'!. .  ■ 


April,  Oct . 

Jan.,  April,  July,  Oct  . . 

Jan.,  July  . 

J.an.,  April,  July,  Oct  . . 
I’Vb.,  ^I^ly,  Aug.,  Nov  .. 
J.an.,  April,  July,  Oct  . . 
March,  Juno,  Sept.,  Dec. 

Monthly  . 

March,  June,  Sept.,  Dec. 

Jan.,  A|)ril,  July,  Oct  . . 

Feb.,  August . 

April,  Oct . 

Jan.,  April,  July,  Oct  . . 
Jan.,  April,  July,  Oct  . . . 


Jan.,  .April,  July.  Oct  . . . 

Yearly . 

Jan.,  .April,  July,  Oct  . . . 
Jan.,  April,  July,  Oct  . . . 


I  March,  June,  .Sept.,  Doc. 

March,  J)inc,  -Sept.,  Dec. 
\  Jan.,  Ajiril,  July,  Oct  . . 

^  Jan.,  Jidy  . 

Jan.,  April,  July,  Oct  . . 

I  Jan.,  Aiiril,  July,  Oct  . . 

(  Jan.,  .April,  July,  <  )ct  . . 

■  .lau.,  .April,  July,  Oct  . . 

May,  Nov  . 

i  I’cl).,  M.ay,  Aug.,  Nov  .. 

I  .April,  0)4 . 

>  April,  0)4 . 

,  l''cl)..  May,  Aug.,  Nov... 

!  Fcl).,  May,  Aug.,  Nov  .. 

;  May,  Nov  . 

j  Feb.,  May,  /iug.,  Nov  .. 

.I;in.,  .April,  .luly,  <  •) 4,  . . 

:  Jan.,  April,  July,  ( )ct  . . 

’  .ian.,  .April,  .luly,  ( )i 4,  .  . 

.Ian.,  .Aprd,  .luly,  <  h  t  . . 

,  .lau.,  .April,  luly,  <  ))4.  .  . 

’  Mari'h,  .lime,  .Sept .,  Dec. 

■  .Ian.,  .April,  .Inly,  ( )ct  . . 

Half  A'carly . 

.Ian  ,  April,  .luly,  ( *<4.  . . 
Fel).,  Ata.v,  Aug.,  Nov  ... 
Fcl).,  May,  Aug.,  Nov  .. 
Jail  ,  April,  July,  ( )ct  . . 

!  March,  .liiiic.  Sept.,  Dec. 

;  l''cli..  May,  Aug.,  Nov  .. 
i  .Ian.,  April,  .Inly,  ( )ct  . . 

;  .Ian.,  April,  .Inly,  ( let 
I  Fel).,  lAlay,  Aug.,  Nov  .. 
I''cl),,  May,  .Aug.,  Nov  .. 
.Ian.,  April,  .luli',  ()ct  . . 

I  Mar.,  .Sept . 

.Ian.,  April,  July,  ( )(4.  . . 
Jan.,  Api'il,  July,  Oet  . . 


06 

1  81* 

L51 

1  05 

KMl'2 

0(1”  g 

115 

KM) 

1  IS”! 

!Mi!.2 

117 

05 

122  ,'4' 

108 

11!)' 2 

toi 

88!  2 

60% 

115 

102 

ii6.% 

0!) 

110 

107 

114* 

112* 

OX  A 

35 

38% 

30 

31% 

20A* 

31%' 

26% 

02 

80% 

05% 

88 

165 

165 

170 

170 

35 

30% 

60% 

2HA 

;  03 

88 

96% 

S3 

1  245% 

106% 

281% 

227% 

1 . 

65 

25 

;  99 

90 

j  no 

100* 

115 

no 

1  60 

35 

61% 

48 

1  102%* 

91  %* 

102% 

!)0% 

700 

600 

8  25 

6.70 

i  203% 

191 

196 

190 

77 

70 

3.60 

2.40 

3.70 

2.95 

74 Ii  i  57*^ 


115  KJSJi 
1(M).'4  101 A 

(iOH  r)3H 
107A  '  103 


80 1  i  !  ”'7()‘ 
83  I  60- 


. I 

3jl2 

pa.s.sed 


Jan.,  April,  July,  Oet  . . 
Yearly . '. . 

F'eb.,  May,  Aug.,  Nov  .. 


March,  June,  Sept.,  Dec 
Jan.,  Ai)ril,  July,  Oet  ... 
Jan.,  Ai)ril,  July,  Oct. . . 

Jan.,  April,  July,  Oct  . . 
Jan.,  A()ril,  July,  Oct  . . 
Jan.,  April,  July,  Oct  . . 

!  Jan.,  July  . 

June,  Dec . 

I  Jan.,  April,  July,  Oct  . . 

!  Jan.,  April,  July,  Oct  . . 


95 

89% 

93% 

89% 

72 

65 

29% 

21  %* 

34 

28 

140% 

135% 

124% 

123% 

122 

ii!)% 

5.00 

3.78 

4.10 

2.10 

29 

17 

. 

95 

70 

92'% 

75% 

77 

68 

71% 

68% 

70 

30 

73 

61 

101 

80!  2 

103 

!)4 

!)2 

82 

103!. i 

80% 

1(1!) 

KM) 

93”.,' 

93 

56”4' 

47-%* 

I‘26 

1‘2.5 

i4.s% 

130% 

L54% 

F26 

160 

146 

14!) 

148 

!)1 

88 

!).5 

02  A 

7;!”,,' 

73 

7!) 

71 

188!  2 

1  If)”.,' 

•232”.,' 

105 

n  30 

)  .52 

5  75 

. 

. 

72 

8.5!.i 

io2!2 

!).5 

12.) 

l'25 

I'J'J’, 

125 

81 ’”4' 

131 

1-23”,* 

. 

121  ”8* 

1'20'., 

1-25 

1  l.S”4' 

48!. 2 

37 

5 1 s 

.38%' 

!)S 

88* 

!)1 

88 

'i3' 4 

56  ”8 

61 

55’’ 4 

8!) 

83 

88 

8.5 

V-4', 

.50' ; 

84'. 2 

72 'g' 

65  ”4 

.5f.% 

.53' 8 

10',' 

I'JO”., 

!I3 

I^S'k 

l'ML% 

117!  8 

K)l”s* 

L5)U8 

112 

210 

173% 

•207 

170 

115 

KM')!,,' 

116!  2 

no 

KM) 

!«) 

11.5 

02 

KHi!. 

lot 

118 

ion; 

KlO 

1  18!.,' 

•2))() 

186!  8 

40 

25 

4.5 

3.5 1.s 

93!  •; 

8.5 

0!)L) 

01 

75% 

48%  * 

84 

75!  2 

93 

!I0% 

70% 

34 

97 

85 

,  KM) 

84% 

117 

00 

'  361.^ 

25 

36% 

21% 

i  92 

1 

87 

'J0% 

87 

1 

53% 

3!) 

1 . 

92% 

08% 

1  168 

122% 

1.5()”4' 

132% 

. 

72 

68 

.121 1 2 

59 

77 

30 

95 

93* 

94% 

93 

111 

i . 

103”^ 

111 

. . . . 

101 

;  i‘25 

1‘25 

i25 

125 

:  255 

185 

209 

210 

*Lc8s  than  ten  shares. 


Bonds  Listed  on  the  Toronto  Stock  Exchange. 


COMPANY 


i  pjjj.  I  _  i 

Value '  Listed  Outstanding  | 


INTEREST  PAYMENTS. 


Last  I  Pres’t  j  How  and  When  Paid  |  High  Low  High  j  Low 


British  Col.  101c(4rie  Ry . 

Canada  Brejid . 

(kinadian  Car  it  l'’oundrv  (.5).  . 
Canadian  Nor.  Ry.  Income. 

Deb.  Stock . 

Can.  Northern  Western  Ry... 

Commercial  Cable . 

City  (St.  John,  N.  B . 

Dominion  Coal . 

Dominion  Canners . 

Dominion  Iron  Steel . 

Ele<4rical  Development . 

Gt.  Northern  Railway  Can  4% 

Mexican  I'deetrie  Light . 

Mexican  Light  <V  Power . 

Xlexico  North  Western  Rail'y  ! 
Ontario  (Prov.  of)  .lime  I,  103!)i 

Porto  Rico  Railway  Co . | 

Rio  Janeiro  'I'rain.,  Lt.  iV  B’l-. 
Rio  Janeiro  Tram.,  2ni«i  .Mc.it,! 
.Sao  Paulo  Tram.,  L't  <V  Power, 
.San  Antonio  Land  iV  l|■t•')l  Co, I 
.Spanish  River  P.  Ar  P.  Mills.  . 
.Steel  Company  of  Cjinada  .  .  .M 
Vancouver  Power  <fe  Dehenlure'  . 
Vancouver  Per,  Per.  Guar  .! 
Deb.  Slock  . I  , 


$ 

‘23.5,()(M)  ! 
i,‘2.5(),(M)()  ; 

3.. 5tx),()oo  ; 

5, (MMI,(M)()  I 
4,(KK),(KM)  i 

15,(XM),(MK)  I 
£148,  KM)  I 
7,(MM),(MM)  I 
0!)7,.5(M)  i 
7,02t),(MM)  I 
8,1.5()JMM) 
1,448,7.50 

6,  (MX), (MM) 
P2,(MM),(XK) 
i'3,()73.(MM)  j 

3.. 5(M),(MM)  j 
3,(MM).(MM) 

25,(MM),(MK) 

25.(MM),(XM) 

6,(MM),(MX) 

L‘2(X),0(M) 

•2..5(M),(KM) 

7.. 5()0,(XK) 
£‘226,(X)0 


•2;}.5,6(M) 

1, ‘250, (MM)  ' 
1,KX),(X)0 

5JMM),(MM) 

L0(H),(KH) 

L5,(H)II,IMM) 

£I18,KM) 

6, !M).5,.5(M) 
'.)!)7,.5(M)  I 

7, '21.5,)KM)  I 
8, 1.50, (MM)  I 
L4l4i.7.5()  I 
.5,710,  KM)  I 

IL*500,)KK)  i 
£3,()73,(MM)  , 

3.. 5(M),(MM) 

3. 8 15. . 834  i 
‘2.5,()(K),(MM)  i 
24, 333,333  | 

(>,IMH),(MM)  ! 
L‘2(M),(MM)  1. 
‘2,.5(M),(MH) 
7,(«M),0()0 
£220, (MX)  : 


£800,000  j  £800,000  | 


2 A  April,  Oct . 

3  F’chruary,  August . 

3  June,  Dec . 

21 2  May,  Nov . 

2  May,  Nov . 

1  Jan.,  April,  July,  Oct 

2  May,  Nov . 

2I2  !  May,  Nov . 

3  i  April,  Oct . 

2J2  I  J.in.,  July  . 

2 A  I  Man’ll,  Sci)t . 

2  April,  Oct . 

2 ,'2  Jan.,  July . 

2J2  Fcl).,  A)ig.... . 

212  i  March,  .Sept . 

2  j  June,  Dee . 

*2 12  I  May,  Nov . 

2' 2  I  Jan.,  July . 

2,' 2  j  April,  0)'.( . 

2  A  i  .lune,  Dec . 

3  I  May,  Nov . 

3  !  Jan.,  .Itily . 

3  ;  J.an.,  July . 

2  A  i  Jan.,  July . 

j 

2A  j  Jan-i  July . 


1  1911 

! 

High 

Low 

100 

! 

. 1 

KM)  j 

101 

97% 

97.'8 

97.% 

102% 

102% 

95!4' 

94% 

'J0% 

79 

80 

85 

92% 

86 

101% 

101 

03 

85”  8 

102%' 

97 

102% 

98%'  j 

100% 

1 

99  I 

OTA  S  03 
107  1  105 


looM  m'A 


10014  . 

104  102  KM) 

ia8  100  I . 

8.5  I  SN  I  .86 


Where  neither  bkl  imr  asked  is  qiiolcd,  there  has  l)(xrn  no  .sale  or  quotation  during  the  year. _  . 

Secretaries  of  rompanie.s  are  requested  to  notify  the  FinanriaiTfinesofaiiycrrorfappearlnginthcabiaveitet,  or  Dfatiy  changes  that  hlAy  be 
made,  from  time  to  time,  in  the  capital  or  dividend  returns  of  their  companies.  Copyrigb  (,1912.  Brought  up  to  dale  weekly. 


THE  PINANOAL  TIMES,  MONTREAL,  SATURDAY,  MAY  10,  1913. 

Investors’  Guide  to  Canadian  Bank  Securities'f  nAMffitipr  nr  Tttr  on 


CAPITAL 

Reserve  as  ' 

1 

DIVIDEND  PER  CENT.  | 

1911 

1012 

1913 

n.YNK 

£■1 

per  las),  ' 

i 

Statement 

1 

I 

(fi 

Authorizetl 

Issued 

. 

Pr’a'nt 

When  Payable  ■ 

! 

High 

lX)W 

High  : 

i 

Low 

High!  Low 

1 

1 

H.N.A . 

4  .St’ifi  6(50 

4  866,666 

2  920  000 

4 

' 

April,  October . 

1.73 

14.7 

i 

161  1 

145 

177  !  1.7.3 

<  \)mmeri'c . 

.70 

27,{K)0,(KK) 

1.7  (KK)  000 

12,i700,000 

'iVi 

March,  June,  Sept.,  Dec.. 

2.3634 

200 

2'29  ! 

21434  224  2  1  3  34 

Doiiiinioi) . 

100 

10,000  fKK) 

7,243,801 

3,aK),(K)0 

6,24:5,801 

3 

Jan.,  April,  July,  Oct  . . . 
March,  June,  Sept.,  Dec.. 
March,  June,  Sept.,  Dec.. 
March,  June,  Sept.,  Dec.. 

247 

222 

2.37  1 

22634 

‘236»4!’231  34 

Hamilton  . 

100 

3,000,000 

3,7(X),(K)0 

3 

21234 

19734 

207  3f 

199 

209^4  1 . 

Hochelaga . 

1(K) 

4,0(KI,000 

3,464,771 

3,000,000 

180 

1.7.7 

18034' 

1G3 

170  11.70 

Home* . 

100 

2,(KX),000 

1  ,:!fl7,'>47 

4.'’>0,000 

. 1 

. 

... 

Imperial  . 

100 

U),(K)0,(KK) 

6,77t>,L79 

6,777,‘267 

3 

I'cb.,  May,  Aug.,  Nov.  .. 
March,  June.  .Sept.,  Dec.. 

227  H 

22.334 

228  ! 

‘21934  *2'27  216 

Mi'i’clmiitH  . 

100 

10  (KK)  (KKl 

6,776  170 

6  776,1.79 

2H 

20134 

184 

201 

189*34 

201  il89»4 

.Mctiopolitan . 

100 

2  000  000 

1,(XK),IKK) 

1, ‘2.70, 000 

Jan.,  April,  July,  Oct  . . . 

200 

197 

201  ?4 

19734 

. 1 . 

.Mol.sons . 

100 

7,(00  (KK) 

4  0(K),000 

4,700,000 

2=14 

Jan.,  April,  July,  Oet  . . . 

211 

20.334 

21234 

201  ?4 

203  1190 

.Montre.'il . 

100 

27,(,00,0(K) 

)0,0(KI,0(K) 

lOtKKKKK) 

23-2 

.March,  June,  Sept.,  Dec.. 

270 

2:56 

2.76 

241 

246  !‘2.'54 

.N'alionalc . 

UK) 

7,fl(K),000 

2,(KK).{KKI 

1,400,(KK) 

2 

Feb.,  .May,  Aug.,  Nov  . . 

12734 

12134 

140 

1‘233''> 

140  123  34 

North,  (’town*  .  ,  .  . 

KM) 

0,(HX),(KK) 

2,747,fM)4 

300,000 

3 

Jan.,  Jtdy  . 

. 

. 

... 

.N’ovii  Scotia . 

UK) 

0  (MK),(KKI 

7  000,000 

7.9:{'),2U) 

10.804,!):iti 

3'i 

3 

Jan.,  April,  .Inly,  Oct  . . . 
March,  June,  Sept,,  Dec.. 

281 

269 

278 

2.7t» 

•266  1277  34 

Ottawa  . 

UK) 

3,9i:i,040 

4,113  040 

210 

208 

21.3 

207 

210  . 

I'rovilicialt'* . 

UK) 

2.(KKI,(KK) 

1,(MKI,(KK) 

.777, (KK) 

I’z 

Jan.,  April  Jnlv,  Oct  . . . 

(^uclx'C  . 

UK) 

7,(KK),(KK) 

2,667.880 

1  270  (KK) 

1?4 

March,  June,  Sept.,  Dec.. 

14734 

128  34 

140 

iao 

1:5:5  |P2:5 

Roviil . 

UK) 

27,(KK)()00 

1 1  ,.760,(KKI 

12..76().(KK) 

3 

Jan.,  April,  .Inly,  Oct  . . . 

‘242 

224 

]  2:54 

220 

228  1220 

•Standard . 

.70 

7,00(),(KK) 

2  444.797 

3  144.797 

Vi 

Feb.,  May,  Ang.,  Nov  .. . 

234 

21734 

2:5034 

2)8 

2:56  >4j . 

Stci'lillfi* . 

UNI 

3,IKKl,(KK) 

1  104,917 

3(K),0(H) 

13  2 

Feb.,  May,  Aug.,  Nov.  . . 

'J’oroiiio . 

UK) 

10.000, (KKl 

7,000  IKK) 

6,IKK),(KK) 

'2^4 

March,  June,  Sept.,  Dec., 

21634 

20) 

1  212 

20.7 

,2 1 1  '2(^1 

Hiiion  . 

HNI 

«,(KK),(KK) 

7,000.)KK) 

;i,aoo,ODO 

2 

March,  June,  .Sept.,  Dec,. 

1 

1.74 

! 

1  146 

i 

;  174 

1 

! 

149 

|l7'1  ',;1.17 

i  i 

ROMANCE  OF  THE  SILVER  MARKET. 


'I’liP  movements  of  silver  prices  are  ex¬ 
tremely  complex  in  their  etiusc's,  and  in  widt' 
contrast  to  those  of  other  metals,  which  ns  a 
general  rule,  obey  tlie  law  of  su])ply  and 


relaxation;  not  daunted  b.v  figures  and  are 
more  read.v  to  deal  in  $r)t)0,0(K)  than  in 
$."»0,(M)0.  Consi<ler,  then,  th(“  import  and 
export  merchatit  at  the  merey  of  the  Tuirn, 
siirowd  gambler,  tlu>  merchant  in  the  hands 


demand,  suL>jeel  to  ti  ec^rtain  amount  of  |  of  tlie  eastern  banker,  and  t he  silver  market 
speculation  for  tlie  rise  or  fall.  The  eomidi-  «  eonimodity  -now  the  pla.Vground  of 


I  I  that  this  metal  still  plays  a  most  important 

i.'TO  i  pnrt  in  the  settlement  of  exchange  opera- 
j  tions  with  a  country  the  population  of  which 
‘21»)  1  probably  ei|Uals  one-»iuarter  of  the  whole 

IS0*4  !  human  family,  {'hina,  almost  alone  in  the 
1.....  world  trades  with  foreign  countries  on  a 
1190  I  silver  basis. 

1204  I  This  circumstance  alone  does  not  explain 


values.  .\s  a  consei|Uence,  tlu‘  most  <'on- 
servative  and  cautious  trader  with  ('hina, 
be  he  im))orter  or  exporter,  is  fori-ed  to  be¬ 
come  a  speculator,  for  his  calculations  for 


in  a  few  months  over  $0r>,(KW),(10O  of  silver, 
more  t  htin  one  (|uarter  of  t  he  world’s  sujiply, 
and  even  then  t  he  tale  of  complications  is  by 
no  means  complete. 

KRiIier  ('nniplirntioiiR. 

There  are  the  perimlic..  payments  for  the 
(^liinese  indemnity  and  the  remitting  home- 


even  though  the  t'liinese  (lovernmeut  is! 
deferring  payment,  and  the  lixtiire  of  that 
exi-hange  must  be  made  so  as  not  to  be  to  j 
the  ilisadvantage  of  the  creditor.  I'iling  ! 


ascertaining  a  profit  depend  upon  the  favor-  creator,  ni  m 

able  outcome  :,f  one  uncertain  factor,  and  V'"*"  ^  the  ..uestum  of  tlu 

that  is,  will  the  price  of  silv.  r,  or  exchange,  government  loan,  vital  to  'I'e  ■ 
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which,  as  has  bei-n  stated,  depends  to  a  hirge 
exti'iit  on  silver,  be  lower  or  higher  when  t  Im 
goods  ill  <|ueslion  are  imported  or  exported, 
as  the  case  may  be 

K'liinese  Cininltlers. 


Chinese  <  iovirninent  loan,  vital  to  the  well¬ 
being  and  solvency  of  the  government  itself. 
The  history  of  its  negotiations  has  been  a 
scries  of  alarms  and  excursions,  of  hopes  ami 
fears. 

I’reparal.ions  for  the  transfer  of  the  vfry 
large  sums  of  money  to  ('hina  have  been 


.\s  a  concrete  instance,  take  the  case  of  a  I'ouiid  to  be  excessive,  for  the  negotiations 
merchant  wlio  is  importing  into  ( ‘hina  ’  luiled  to  iiiat(‘riali/.e,  and  iiimdi  ol  the 


('DM  PA  NY 

Par 

CAPITAL 

Reserve  ^ 

DIVIDEND  PER  CENT 

1911 

1912 

Paul  lip 

Ippst 

Statement  Last 

Pres’t 

Hipw  and  When  Payable 

High  JkOw 

High 

liOW 

C.'inad.'i  Lainlcd  A’  N.at.  Invest.  (3o.  . . 

UK) 

1,‘20.7,(K10 

9U),(K)fl  1  2 

Jptn.,  April,  Jpilv,  Dct  . 

171  :  17) 

16!) 

1.74 

('jin.'ida  Pcrni.'incnt  .Mott .  ( ’or|)  . 

It) 

6, INK), IKK) 

4,000 (KKl  j  '2'4 

23.2 

.Ian.,  ,4pril,  Jpilv,  Del  . 

1764  1794 

202'  . 

174 

Central  Can.'ida  J.oan  »V  Saving.s . 

UK) 

),77(MKK) 

1..7.70,(MK.I  2-t-2 

24 

.Ian.,  April,  Jpilv,  Dp'I  . 

197 '-ii  197''- 

Colonial  Invc.'iiiin  Pit  <V  Loan . i. 

111 

2, 446, (KM) 

2.70,(KH)  1  234 

.bin.,  July  . 

76  66 

80 

68 

l)onpin’’'in  .Savings  A  liiVP'Stmcnt  Co... 

.70 

9:54, .797 

17.7,(K)0  '  2 

•> 

.Ian.,  July  . 

72 1 4'  72 

78 

7.7 

Ci-p'.'ii  W'p'sl  Per.  Lo.'itp  ('p)inpanv . 

UK) 

2,247, '297 

600  806  434 

4'4 

.Itpip.,  .bdy  . 

1194  1U)^. 

i:i.7 

127 

1  l.'iitiiliotp  I’l'oviih'iit  .'in<l  I»an  Soo  ... 

UK) 

1,16II.IMMI 

K00,(K)tl  p  .3 

3'/;,i 

J;pn.,  July  . 

1:5.3  !  1:50 

i;(.7 

i:!4 

Huroip  A'  Fri('  l,ipan  A  .Savings  . 

.70 

2,UK),(KK) 

2,IIK),(MK)  2' >+’4 

2*L  131 

April,  July,  Oct  . 

‘20:5  2(K) 

•2(Ki 

204 

Iinpcpi:il  Loan  «V  Invest int'nt . 

UHI 

7:5.7,.76:5 

UM),(KM)  :  2 '4 

:5 

.1^1.,  Jpilv  . 

60  ,  60 

Lauph'd  Haipking  ppippI  Lpiaip . 

UK) 

7(K),(KK) 

480, (KK)  '  .3  i  34 

.3%34 

.Ian.,  .IppIv  . 

1:5s  1:54 

DO 

i:!9 

LppppcIpppp  <V  ( '.'ippadiafp  l.oaiP  .Agency  . 

.70 

1,IK)0,IKKI 

487, (KKl  *  .3 

134 

J.'in.,  April,  .bily,  Oct  . 

1‘20'4  U)73 

Fit) 

1 1834 

LoippIpppp  Loatp  . 

.70 

780,000 

230  000  ;  .3 

3 

Jaip.,  .IppIv  . 

N'.'pPiotPal  Trpist . 

UK) 

I  7tK),(KHI 

1,4(K),(KK)  2 

2 ‘4 

.laip.,  .April,  Jpplv,  Oct  . 

20(i  204 

214 

20.734 

Dpptap'ipp  Lfp.'pn  and  Dp'lpp'ntpirc . 

.70 

1,7.7(I,(MK) 

1,1.70,000  2 

2 

Jan.,  April,  July,  Oct  . 

167  1.77 

167 

16.7 

Rp'ppI  Ixstalf'  Loaip . 

40 

498,279 

i:54,(KK)  i  2'4-F34 

.3 

.laip.,  Jpply  . 

101  974 

KKl 

9734 

Toroipto  ( li'tpp'r.'il  Trusts . 

UK) 

],‘2.70,(KK) 

11,(K),0(K)  2 

234 

.Ian.,  .April,  Jnlv,  Oct  . 

180  171 

2030, 

178 

I'orpuplpp  .Mop'tg.'pge . 

.70 

724, .7.70 

4:i7,(KM)  :  1»4 

134 

Jaip.,  AiPiil,  Jpplv,  Oct  , 

140  1'294 

1383^ 

i:i2 

I'op'opp  In  .Saviipg.s  iind  Lrpan . 

UK) 

1,0(K)(KK) 

800,000  234 

234 

Jan.,  April,  Jpily,  Oct  . 

19.7  189 

. 

I'lpioip  'I’rust  (Jo . 

1,(MK),(K)0 

8.70, (KK)  {  234 

234 

Jaip.,  April,  July,  Oct  . 

177  17(1 

ISO 

180 

.Votkl.lHilt  ill  goods  during  tin 


heaviness  of  silver  during  the 


months.  1  le  a|iproaciies  an  eastern  bank  to  months  has  been  owing  to  the  sale  ol  silver 
know  what  rate  of  excdiange  he  can  secure,  in  'he  l.ondoli  market  in  order  to  coiinter- 
tind  is  given  a  i|Uotaiion.  allowing  a  margin  balance  .an  unneeded  surplus  ol  silver  in 


to  the  bank  to  cover  risk  of  lliictiiations. 
If  the  iiiei'idiant  ai-cepts  the  larger  propor¬ 
tion  of  the  bank’s  speculation  is  covered  by 
purchases  from  Chinese,  who  make  a 


China.  'I'lie  market  has  enough  trouble  of 
its  own  without  this  Chinese  pii/./.le,  for  it 
has  to  aecouimodate  itself  to  the  conclusion 
of  the  I ndian  ( iov  ernnient  buying.  No  one 


specially  of  speculating  on  the  future  of  i  >n 


I'l  surprised 


•xchanges.  The  relation  which  the  Man-  '‘‘1'''  ''onlinually  detlected 

diester  goods  merchant  possesses  with  silver  i  I t'oin  pursuing  a  straight  course. 


does  not  by  any  means  exhaust  the  dilliciil- 
lies  attaching'  to  movements  of  silver  pieces, 
'riicre  till'  native  (’hiiiese  to  consider. 

SlirewtIesI  of  Men. 

Here  you  ha  ve  to  deal  w  il  h  I  he  shrewdest 
and  mo'i  long-hetided  of  men.  No  novice 


Looking  at  the  whole  situation,  taking  j  .\nd  I  his  is  what  you  should  const 
into  account  the  number  of  ■■  hear"  j '‘onsider  veiv  carefully.  Then 
aecoiiiit  s  open,  bot  h  in  sil  V  er  a  ml  in  ( 'liinese  I  •|Uesl  ion.  one  that  has  been  and 
exchange,  and,  n“menibering  that  |  he  I  overlooked  by  manv  ,  and  that  is  Ih 
(’liinese  ( !o\ ernnicnl  loan  must  iiltimalelv  'an  invest  meiit  one  should  take  on. 


There  Never  Was 
A  Time  in  the 
History  of  Western 
Canada  When 
Investments  in' 
Close-in  City  and 
Town  Properties 
Were  Safer  or 
Siirer  of  Payii^ 
Big,  Quick,  Kofits 
Than  Right  NOW 

The  expeiimeiital  stage  is  jiast — the 
fill  lire  is  assured  and  viiliies  must  iind 
will  ndviiiii'e  as  a  natural  resnll  of  develo))- 
ineiil  and  growth. 

'I'lie  «|iies(ioii  is,  liiiw  e.'iii  yiiii 
iiivesi  yoiii-  iiioiii'.v  wlieri*  i(  wHI 
III-  .‘ilisiiliilely  s;if«‘  :iii«l  ;it  I  In*  siiiiie 
liiiii-  |i:iy  siilisl .-inl  i.'il  iirofits  V 

.\nd  this  is  w  hat  you  should  consider,  and 
consider  veiv  carefully.  Then  another 
i|Ueslioii.  one  that  has  bi'cn  and  is  being 
overlooked  bv  inaiiv,  and  that  is  Ihesi/.cof 


be  cinicinded  bv  that  gov  erilinent  with  one 
or  other  of  the  groups  disposed  to  provide 


in  business  t  liesc,  but  furnished  wit  h  genera-  !  the  money,  il  is  dilliciilt  to  avoid  the  con- 
tions  of  ancestr.'d  ability  for  pitting  their  ,  elusion  that  silver  on  the  present  basis  is 
wits  against  each  other  and  for  trying  '<>  ;  fairlv  cheap,  and  that,  if  ineridiants  con- 
better  those  of  the  "foreign  devils."  i  nected  with  India  assume  that  prices  are 
(itiiliblers  born,  they  introduce  into  business  '  more  likelv  to  rise  than  fall  in  the  not  dis- 
operations  the  same  zest  for  cdiam-e  as  they  |  taut  fiitiire.  they  are  not  likely  to  be  much 
«“,xhibit  in  plaving  faro  in  their  hours  of  |  out  in  t  heir  calculations. 


operations  the  same  zest  for 


lours  of  I  out  ill  1  heir 
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UNLISTED  STOCKS. 


CAPITAL 

DIVIDEND  PER  CENT. 

1911 

1912 

I  1913 

Shares 

COMPANY 

par 

value 

Issued 

Pres’t 

(J’rter 

Wlien  Payable 

High 

Low 

High 

Low 

High 

I.PPW 

Ames-Holden,  com . 

100 

$  3,. 700,000 

;50 

28 

28 

20 

20 

IS 

A ipies-Holdeip,  jpref . 

Asbestos  ('orp.  fil*  Canada.. 

KM) 

$  2,.7(M),tltM) 

i34 

Jan.,  April,  July,  Oct.. . 

8.734 

78 

8:5 

77 

100 

10(1 

:5, 000, 000 

4,000,000 

. 

10 

•>J 

. 

•21) 

Heliliipg,  Paul,  Cortip'clii  .  .  . 

ItM) 

'7.70, (MM) 

. 

40  32 

28 

. 

30 

.‘c; 

30 

2 

Hp'biiiig,  Paul,  Cort.,  pref  .  . 

100 

S.70,0(M) 

3 '4 

May,  Nppv . 

i>:ik 

87 

91 

90 

!)1 

.s:5 

Kritish  Cppip.  Cpiiiners . 

100 

7.70,(MM) 

40 

30 

4.‘5 

:54  ' , 

Caip.  ('oal  &  Coke . 

100 

1 2,244, (KK) 

23  3^ 

10 

Hi  34 

9 

t’an.  Coal  &  Coke,  iiref.  . .  . 

100 

(j,.706,.780 

Caip.  Cuusolidated  Felt . 

UK) 

.7(KMHM) 

. 

07  15 

23 

32 ’s 

23 

Call,  ('f)iis.  Felt,  |)ref . 

100 

.700,000 

44 

Jan.,  April,  July,  Oct.  . 

n7 

8.7  ' .. 

<  'an.  Light  &  I'ower . 

100 

(>,()0(),00() 

0234 

42  3  i? 

86 

4:5 

.  . 

<';llp.  Vb'llt'/.lleippip  Ol'e . 

100 

4.:i47,.7(M) 

30 

. 

Dippppiipiopp  Hripigi'  ..... 

IIMI 

6,440,000 

1 

Feb.,  May,  Aug.,  Nov.. 

1‘27 

1 17 

H(p|liuger  Mine.s . 

.7 

.3, (MM), (Mil) 

3 

Every  fourth  week . 

16.. ‘50 

4 . 0.7 

17.40 

10.  10 

HI  00 

14  7.7 

La  Rppse  Mines . 

7 

7.4!)3.137 

234 

Jan.,  April,  July,  Oct. .  . 

7.00 

3.78 

4  (Ml 

2.  1(1 

2  40 

-Mi'.xicaii  .Maliogaipv. . 

10(1 

1. ( H  1(1,01  K) 

.70 

;57 

Mexip'an  N'ortliern  i'ppwer.. 

lilt) 

12,(i(l(),tM)0 

.53 

19 

29 

17  34 

21  '  4 

18'., 

.Mexico  N’(pr.  West.  Rv . 

100 

27, (MM), (MM) 

. 

.76  'z'. 

471  . 

44  >4 

Mppiptreal  'I'rain.  A  Power.  . 

100 

17.773,700 

00 

27 

Tiff 

:54  4 

N'atippiial  Brick . 

100 

2,lMHI,IM)0 

. 

. 

01 

39 

66  '  . 

61)  '4 

Pcli-r  Lvtpll,  p'ppppp  . 

lot) 

1.7.7(),0(l() 

. 

29 

Pp-lp-r  l.vall,  |p|'cf . 

IIMI 

1,;5(M).0(M) 

i  4 

. 

<MI 

Priiip'e  Rupert  Electric.  .  .  . 

IIH) 

.‘5,IHM),(HH1 

:5i 

27 

Shcrbrppppke . 

100 

1,(MM),(M)0 

.‘50 

21 

28 

•21 

22 

‘2(1 

'riiioiplpp  Paper  Cpp . 

1110 

I.IM)I).(MM) 

I3i 

Jan.,  Ajpril,  July,  Oct.  . 

70 

10:; 

70 '4 

Wavagaippup'k  Pulp . 

10(1 

.7, 000, (MM) 

48 

304 

4)1 '. 

28 

:!S4 

29 

Wp'stcru  ( '.‘IIP  ad  a  I'ower. . .  . 

KM) 

K.IMMI.IHH) 

1 

64  1 

1 

49 

92 

1 

.70 

_  J 

•St)  'j 

.7;) 

SOLD  OUT  IN  A  DAY. 

A|i|il!<'>il ion  For  I.oIm  in  Miimril  'I’owii- 
sile  on  Ciriind  'I'rnnii  Fiieilic 
l.ine  FlYeeled  Oiiiek  .Sale 

The  sale  of  the  townsile  of  .Minard.  a 
(irand  'rrniik  I’acilic  town  in  southern  Sas¬ 
katchewan,  iiiliioniiced  to  lake  (ilace  on  May 
I  was  olii'  of  the  most  successful  ever  held. 
lOvery  lot  in  the  original  lowiisiie  was  sold 
and  application  received  for  properly  which 
could  not  be  tilleil. 

F.  I'.  Mi'.Xrlhiir.  general  sales  manager  of 
the  'rraiiscontiiieiital  Townsile  Company, 
who  handled  the  sale  and  also  the  piiblii-ily 
work'  in  connection  with  the  town,  by  which 
it  became  known  all  over  the  eontineiil. 
said;  "I  am  more  than  saiistied  with  the 
results.  \Ve  received  a  (iplica  I  ions  alto¬ 
gether  for  SJ.'i.tltll)  more  than  there  was  pro¬ 
perly  to  be  sold,  so  that  while  probably 


COBALT  SILVER  SHIPMENTS. 

iK’nInill  NnKi>el  I 

While  the  Drummond  still  retains  its  old 
name  on  t  he  shi|iping  list  the  Cobalt  Comet 
really  nmde  its  lirsi  appearance  as  ;i  shipping 
com  |iany  on  I  he  list  Ihiswctd,.  Il  despatch¬ 
ed  a  car  (»f  concent ra les. 

'Pile  Trelliewey  shipped  two  cars,  but 
while  their  lonn.age  was  high  silver  contents 
would  be  low. 

The  bullion  shipments  were  well  up  to  the 
average,  the  N’ipissing  making  regular  con- 
signiuenls  of  over  1(1(1, (Kit)  ounces  weekly. 

'Phe  shipment s  for  I  he  week  in  pounds  arc : 


.Mine 

('(d)all  Lake 

La  Hose . 

xDriimmoinl 
'PoWUsile  . 
N'i  pissing 
'Pret  hew  ey . 
Iliiilson  Hav 


UNLISTED  BONDS. 


Par 

INTERE.ST  PAYMENTS 

1911 

1912 

Hll.'i 

COMPANY 

Value 

Ciirr’t 

Period 

Date  of  Payment 

High 

Low 

_ 

High 

Low 

j 

High 

Lp.w 

Ames-H(plden . . 

100 

1,000,000 

3 

April,  Oct . 

98 

98 

UlO 

99  ' 

Asbp'st.os  Cpprp.  of  ("anada. . 

.701) 

3,000, (MM) 

2'4 

.I.an.,  July . 

75 

Hebling,  I'aul  (Dp'Ip.) . 

KMI 

7.7(MNM) 

2 '2 

May,  Nov . 

British  Can.  Canix'rs . 

1,000 

,7(MI,IHM) 

3 

.Ian.,  July . 

. 

Can.  Light  A  Power . 

I.IHIO 

0,700,000 

234 

Jan.,  July . 

8:5  3  4 

7.7 

81 

73 

78 

)i7 

( '.IIP,  Vcipo'/up'hin  Orp' . 

MKMI 

l.OOO.OtM) 

3 

Jatp.,  .lui V . 

. 

.Mcxicippp  .Mjphogaipv . 

100 

470.0(M) 

.Mp'xic.'iip  Nor.  I'ower . 

l,(l(H) 

10,0(K>,(KM) 

23'2 

Jan.,  July . 

7()3'4 

(13 

67 

61 

61  '2 

.\l«'xip'o  N'ppr.  West.  liy.  .  .  . 

100 

JL'4,121,1()0 

234 

March,  Sept . 

. 

Mppntreal  .Steel  Works . 

KM  10 

7.70,000 

3 

Juno,  Dec . 

109 

10732 

108  3a 

1 

N'iitippipal  Hrip'k . 

N’lpvii  Scotiii  SIp'p'1 . 

1,000 

1 ,0‘J0 

],.70ll,(MM) 

l),0(M),00() 

2 

April,  Oct . 

Jan.,  July . 

97 

94 

82 

9734 

77 

!>4  34 

82  'x 

77 '2 

Diptariip  Pulp . 

100 

1,. 700, 000 

.3 

Jan.,  July . 

Petp'r  LvjpII . 

KKl 

1.2.70,000 

1 

I'riipp'e  Rupert  Electric . 

.700 

2,700,000 

2'4 

Jan.,  July . 

96 

94 

_ i 

Sherbi'ppokp'  Rv . 

7(M) 

l.OINI.OOO 

234 

3 

Jan.,  July . 

02 

02  ^ 

80 

80 

80 

I’pproppto  I'piper . 

WipyagiiiiPiick  Pulp . 

. 

.700, ()()() 

March,  Sept . 

1 

7934 

_ 

500 

3,000,000 

3 

Feb.,  Aug . 

78  >-4 

70 

i 

70 

80 

77 

AN  ALBERTA  LOAN. 


neral  outlook  is  good,  though  it  is  antici¬ 
pated  Ihiit  there  will  not  be  any  f<-verish 
movement  in  outside  propr^rty.  If  is 


SHERBROOKE  RAILS. 


some  will  not  be  satisfied  with  ihesch'ction  L  omagas. 
niiide  for  them,  il  may  safely  be  s:iid  that  Leir  L.aki- 
every  lot  in  tin*  origintd  site  has  been  dis- 
pos<'d  of.  On  account  of  the  loc.-ilion  of 
.Minard  in  a  very  busy  portion  of  southern  xNow  the  (  t 
Saskatchewan  and  the  fact  that  il  Inol  three 
'  liims  of  raiivva.v  running  through  it.  we  ex-  ‘he  Imllion  ; 
pci-ted  that  the  pro|M'rty  would  b<‘  in  de-  •' 

■  maud,  though  not  to  so  large  an  exifuil  its  ** 

prttved  t o  be  t he  case.  .Vppliciil ions  for  lot s  lemi  kiiming.  . 
ca me  from  all  piirt s  of  t he  I’niteil  States  :i ml 

'  ( 'iinuda,  some  for  single  lots,  some  for  blocks  '■* 

I  ami  il  is  safe  to  say  Ihiil  no  l(»wii  in  the 
,  west  has  ever  receivcti  it  more  iiiispicion.s  the  bullion 

!  start  than  .Mimird.  'Phe  company  did  not  ' 

;  pliice  all  the  properly  on  the  niiirket,  think- 

■  ing  thill  il  Would  not  be  rei|iiircd.  'I'he  de-  ^  lemiskaming 
'  maiid  being  so  great,  however,  il  has  been  ' 

decided  to  iinmcdiiilcly  olVer  a  portion  of  the  Doni.  Hed. 
sniiill  reserve  for  sale.  ’  H‘‘s.. 

_ _ _ _  ( I  Mrieii 

'  Wellliiufer. 

OUR  PREFERRED  STOCKS.  Mi  -  i 

'  _  _  .Miller  Lake. 

j  .\.  F.  .\mes  iV  ( 'o.  have  issued  :i  booklet  J  olonial, 
{giving  the  latest  information  on  some  j  h''"''.' • 
Canadian  preferred  sio(d>s.  'Phe  'Poronlo  j 
linn  regards  the  pieseiil  as  being  oppori  line  ; 

,  for  investment.  'Phe  following  table  gives*  Lalo’. 

some  particulars  of  yield  on  approxiniiite 
I  market  prices: 

Conipjiliv  Div.  Price  Yield  |  ,,,,  .. 

i  F.  N.  Hurl  Co..  Ltd.  7',  97  7  22',  ,  I  he  shipmcn 

('an.  Cement  Co.  Ltd  7',  92  7  (il',  diiteare; 

!  Can.  lulerlake  Line  |  -Mine 

I  Ltd .  7',  9o  7  ::7',  i 

('an.  CartV:  Foiimlrv  lovviisite 

Co..  Ltd .  7',  III  (ill',  'v!  . 

Can.  Loco.  (’o.  Ltd  7',  92  7  (il',  Ni|>'ssing  . 

|(’itv  Diiirv  (’o.  Ltd  7',  KH  'i  (1  9N' ,  i  '  eterson  Lake 

.Maple  I,eaf  .Milling  {  (Seiieca-Snp.; 

(’<).  Ltd .  7',  9(1  I  g  7  o.v,  !  l<'"iMsiiinmg.. 

i  Moiian'li  Knit.  Cn.  \l<'Kin.-l>af 

\A(\, .  .  ; .  7' ,  01  7  (iO' , 

I’ac.  liiirt Co.  Ltd  7',  NS  7  9.'»' ,  I  I  ro'vii  Ues.. 

W.  .\.  Rogers  (’o.  Lt-I.  7',  I  I'l  (i  19',  (ham-her 

Hussell  .Motor  Car  (  olonial. 

Co.  Ltd .  7',  .s:;  ,s  .i;p,  i  (  oniagas 

Steel  Co.  of  Can.  Ltd.  7',  N(i  ,S  11' ,  (obaKLake 

_ _  I'enn.  ( 'atnidian 

lUM'KY  MOrN'I’.KIN  CF.MKNT  <’0.  :  (\vI!",!',7MbM  s 
Mr.  Chester.).  I’egg.  foiinerly  siiperinlen-  '  Hudson  Hay 
dent  of  the  Ifocky  .Moiinttiin  Cement  (’otii-  Kerr  Lake 

party’s  plant  at  Hlairmorc,  .Mta.,  has  be-  O’Hrien . 

come  superintendent  of  the  Fdmonton  Silver  (^iiecii 

I’ortlanrl  C’ement  Company’s  *I.(K)I),()()()  | 'Pret  hewey . 

plant  at  Marlboro.  .\lla..  which  will  begin  Htiiley . 

ticlive  operations  the  latter  part  of  .May  or  Casey  Cobalt... 
earl.v  in  .him-.  Mr.  I'egg  has  had  wide  ex-  '  Right  of  Way 
periencr-  with  wet  ami  drv  processes  being  ( 'ily  of  ( 'obalt .. 


X  Now  I  he  ( ’idiall  ( 'omei . 

'Phe  bullion  shippers  this,  wee 
.Mine  Hai's.  O/s. 
N'ipi-.sing  91  1  I  1 .7.7.'>,(il) 

'Pend  kaming.  1.97(1, .7(1 


Lbs. 

().'!, OIK) 
(i;!.(l(K) 
(id.  IIKI 
I7I.7;!7 
l.7,(K)() 
1  11,70(1 
.S.7,1  17 
.SO,  170 
(i(i,.7l2 


,  Were; 

V'aliic 

.'*Ki.S,l7(l.91 

l.'2ll(i..7(l 


(tike  on  more  than  you  can  htindle.  In 
'  Ollier  words,  "  l)im"l  bile  otV  mori'  than  you 
i  ea n  idiew." 

!  If  yon  pul  11)1  all  yon  have  :is  a  first 
I  payment  on  a  piece  of  properl y  without 
liguring  on  future  pay  ineiiisor  without 
•  knowing  or  being  practically  cerliiiii 

that  yi  n  will  be  able  to  make  ptiyiuents 
as  they  fall  due.  yon  .■ire  only 
I  bliiig  (he  .■l■llollll(  you  pay  (hat 

'  yon  will  he  ahle  (<»  sell  a(  a  profit 

hefore  (he  next  payment  eoines 

line,  and  that’s  purely  and  sim|ily 
I  nothing  but  speeul.aling  and  not 

inv<‘s(  ing. 

The  Way  to  INVEST  is  to  BUY 
What  You  Can  PAY  For 

Hay  for  vvbat  yon  buy  tmd  hold 
until  what  yon  buy  advances  in  value 
to  a  point  iliat  makes  il  really  worth 
yoiir  while  to  sell. 

THAT’S  THE  WAY  BIG 
MONEY  IS  MADE 

'  'I'llos,.  Ilial  liave  Iii.'lile  Ole  liig  lU'il.'fm.  ... 

Iicar  -.11  Miiieli  .'iliii'il.  are  ,'is  a  rule,  iliosc  that 
iHuigln  luiiiMiu'ov  I'll  |inu>ci  l.v  ill  I  tic  liiKi,cr 
lioviis  and  cilics  ol  Wcslcni  Caiiaila.  when 
tiic.v  were  sitiall.  iiiiiiuporlaiil  places  and  held 
iiid  till'  a  protli  ol'  g.'i  or  .VO  per  cciii..  tun  liclil 
iMiiil  aciiial  dcveliipiiiciil  and  groulli  inuilc 
I  heir  invest  iiiciils  id  a  lew  liniidrcd  dollars 
wiirih  llioiisaiids  or  iliclr  In  v  csl  inenis  of 
Oiiiiisaiids  woi'lli  Imndi'cds  ol  llioiisands.  ^ 

’I'hiit'K  (In-  Way  Many  of  the  Very 
M’ealthy  ami  Well  to  «h>  .Men  of  To-day 
.Maih-  'I'heir  .Motn-y. 

VOI  t’.W  .M.VKK  .MONKY 
KY  IMfINti  ,\S  lilFY  l>ll> 

ll.v  liii  vliiM  closi'-ln  pi'op.-ri  v  in  I  In- new  and  growinK 
li.wns  of  Ol  ilav  Oii.v  now  while  price',  arc  low  — 

him!  IioIiI. 


'Phe  bnllion  "hipiiicnis  to  date  arc 


t  )nnccs 
1.1197,92.7.:!:: 
.7,970..70 


Value 

99ti.2l.7.‘.ll 

::,i:!L.7o 


'('lie  dev  el.iiuiit.iil  ot  I  lie 
iiMisi  Mieaii  tlial  siiiall  plaei 
l.ir  plaees  in  On-  verv  iiea 
these  sinaller  plaees  will  < 


■oiinii  y  —  will  and 
s  ol  lo  day  will  he 
on  III'.'  Some  of 
i-i'lainl)  lie  ciOeR. 


.7:!7,il.s(i..79  :i'2(i,:io.s.7(i 
1 7.7.:!.7 1 . 10  9.S,.S.7o  7.7 


('p'ppwip  Ri's.. 

|().8,S!)|.(M) 

72,:!!  11.0(1 

( I'llripip 

I2..747.77 

21,914  to 

Wi'l  1  bppifp'p-. 

4.7I7,(M) 

2,927.00 

.\lis,'i-l.. 

2,2!)S.()() 

1.6-70.00 

.Millci-  I.ppKp'. 

1.7.:  1.20 

970.17 

(  'pp|pippi:pl.  . 

6:!7.(M) 

;i74.oo 

,  'rrcl  |pcwp-\. 

7.(M)7.(M) 

::.'22:5.oo 

*  'I’ppwppsit I- . 

6,77().(M) 

L'209.00 

CpPSP'V  (  'llb.'pit 

•2.:!94.()() 

l,.7'20.(MI 

1  Kp-it  L.-pki-. 

7.::iM).7i 

LS'.lL;i7 

2,;79!). ‘2:1 1.70  .1;  I  ,.7  12.9 1  .'i 

^  'I'he  shipiiieiils  from  the  (’obalt  mines 
date  are; 

I  -Mine  High  Low  Lbs. 

Heaver  .7  i:i.7 

*  'I'ovvnsitc . '20  719 

La  Rose .  21  I  10(1.7  21 

N'i  pissing  2  20  7:i.N  29 

Heterson  Lake 

(Sciicca-Siip.) .  .  .  •’{  :»  220 

'Pciniskaming .  .S  I  27.S 

McKin.-Dar  ‘2:!  7!M) 

Doin.-Rcd  (i  LS2 

Crown  Res..  .7  I  219 

Cliain-I‘'cr  .  I  I -79 

( 'olonial. .  .1  21 

Coniagas . LN  .7SI 

( 'obalt  La kc  .  .S  I  10 

Hcnn.  ( 'an:idi:iii  I  :S2 

Drummond .  S  '219 

( icncral  Mims..  O  ,S 


I'l-emier  .Sifton  Lea vinfi  For  London  To  for  this  vear  there  will  be  a  i  ■'**•”**’*  Increased  Ily  No  jn-rience  with  wi  t  and  dry  |iroccsscs  being  City  of  Cob: 

N'<*t*o(  ialeS.'>,(MKI,tMMIProvincial  Loan,  I  good  steady  market,  and  that  is  considtu-cd  i  l-e.ss  Ilian  .»0  Per  Cent,;  Net  Mill  connected  with  plant-  at  (  atl.vlc,  l^dvei  Hat  ,  . 

No  .Money  For  Speculation.  ,  to  be  good  from  an  economic  point  of  view.  \  Ciain  About  25  Per  <'en(.  \lo?ncs”’ hJw-V*  ’  Hi- 'w  ill  'hav  c 

Hon.  Arthur  L.  Sifton,  premier  of  Alberta,  !  j  The  gross  earnings  of  the  Sherbrooke  |  he  Marlboro  plant ,  w  hich  has  a  capaeitv  of  — 

hits  gone  to  New  York,  whence  he  will  sail  |  ALBERTA  CROP  IN  1913.  I  Riiilvv^ay  &  Hovver  Company,  for  the  nine  i  l,;7(K)  bairels  a  dav.  -1.  H.  (iriflilli,  seerel- 
for  Kiigland  about  the  middle  of  May  to  '  ’  '*  ' 

nitike  arrangemeuls  in  London  for  the  rais- 


ALBERTA  CROP  IN  1913. 

Charles  S.  Hotchkiss,  head  of  the  statis- 


iipaeit  v  of 
111,  seerel - 


mg  111  ...),(K)().()(K),  authorized  by  the  last  j  of  the  Department  of  .\grieul- 

legislai  lire  lor  telephone  extensions  and  high- j  jjipp  Alberta,  reports  lliat  farm  work  is 
wiyv  improvement'-.  ^9”'  j  well  advanced  throughout  the  province, 

mini.ster  ol  public  vvorks.  IS  acting  premier  in  j  increase  in  acreage  ovt-r 


monthsending  March  :{lsl.  last,  amount  to  ar.v-ircasurcr,  reports  i  liat  the  com|iiiny  has 
??9.7.722.70  as  compared  with  $(}:!, Ii27.42  for  siiflicicnl  orders  to  k<'C|>  the  [tltinl  in  oper- 


I  he  absence  of  Mr.  Sifton.  Rumors  are 
urrcnl  in  Rdmontoii  that  Hremier  Sifton’s 
rt'al  mission  in  Kngland  will  be  to  seeure 
liiiiiiicial  backing  to  build  the  .Vlberta  Yind 
(;rc!il  Wttlcrvvays  railway  through  the  pro¬ 
vince. 

.Money  Is  Easier  'Plicrc. 

Money  is  easier  in  P^dmonton  at  the  pre- 
Viiiling  rale  of  from  7  to  S  per  eent.  The  lo¬ 
cal  banks  arc  loaning  some  money  for  im- 


the  same  period  last  year:  repiesciiling  an 
increase  of  over  ,70  per  eent.  Net  earnings 
will  not  show  such  a  large  increase  but  arc 
cxpcctoil  to  be  ‘27  per  cent,  in  excess  of  last 
vear’s. 


ation  throughout  tin  season. 

100  .MILES  KAILM’A  V  TO  COAL  LAND.S 


K’ARD.STON  EAC’E.S  IIOI’.SE 
SilOItTACIE. 

Caudston.  .\i,ta. —  In  exi>lnnation  of  the 
sei'ioiis  short itgc  of  housing  accommodations 
vvliitdi  Cardstoii  is  now  facing,  ii  well-inform¬ 
ed  rt'al  esintt'  man  sttitcs  that  llu'  situation 


Dr.  R.  Hoppt'  of  Stin  Fi'iitK'isco,  who  has  is  mainly  a  reHcciion  of  tiu'  general  trcml 


NEW  HUMBOl.OT  FLOUR  MILL 


latt'st  concerns  to  be  signed  u|>  for  power  are 
the  -Acme  Clothing  Company,  ami  the 
Canadian  Connecticut  Mills. 


II  t'MBOi.r)T. — Work  will  he  commenced  at  I  <’,\PE  BRETON  FI  ECTKIC.  *  ***■  Canadian  Noriiu'rn  niiiways.  marnets,  amt  it  only  retiiiires  adetiuate 

-  once  on  the  construclioii  of  a  big  new  .140,- I  *  """  ;  west  of  Edmonton.  Di  Ho|)pe  has  the  transportation  facilitii's  in  order  to  cause 

-  (MM)  tloiir  mill  at  Humboldt,  Saskatehewaii.  !  Cape  FOelon  Electric  Co.  gross  for  seven  coal  lights  on  inori'  than  .11 1.OIK)  acres  of  land  Card.slon  to  grow  nipidly  and  surely  into  a 

,•  This  mill  will  be  cons'tructed  and  Xvpcratctl  days  ended  April  20,  was  !|4,.70l).s;{,  com-  in  the  district.  A  li-ail  of  iK)  miles  luis  been  thriviiig  eiiy.”  li  is  belii'vt-d  lliat  a  vt'ry 

by  the  MeXab  .Milling  Company  Pf  Hum-  i>are<l  with  $4,074.40  for  same  period  last  'built  north  from  Hinton.  .Mta.,  and  pre-  .extensive  biiliding  programme  will  have  to  j 

I  hold!  and  .Saskatoon,  and  will  have  a  eapac-  :  vear.  being  an  increase  of  $492.3'7  or  12  per  parations  are  being  niiolc  to  begin  active  ;  be  outlined  at  an  early  date  to  relieve  the  j 

e  ity  oi' 100  barrels  daily.  :  cent.  I  development  work  within  30  days.  ,  present  cougeatiou. 


will  be  able  to  build  11)9  miles  of  railway  but  it  is  favored  with  mttny  othi'r  iiaturtil 
line  to'connect  his  I'otil  liebis  in  the  (Irande  resourci's,  an  important  one  of  which  is  coal. 
*  Prairie  dist.’-ict  with  tin  ilrand  'I'riink  Paci-  Cardston  products  are  wanted  by  the  world’s 
tic  and  the  t.'anadian  Noil  Item  railways,  markets,  and  it  only  refiiiires  adequate 


‘  liivcstiMi  in  Places  iinw  will  IRiiible 

and  'ri’cblc.  ( 'oniparaiixcly  sniuli  anmnnls  invent* 
cil  nnw  will  INI!  II  a  ciini|M‘i«-nce  and  indciiciidetire 
•  I'lir  (iinsn  lhal  have  Mic  Inrc.si^lil  and  (he  hackhnne 
(tiinxesi  a  pari  id  i  heii  savings  and  tNirniii^s-- iioh-. 

V’f  II  live  (’lioM-e  Close- ill  l‘i'o|>er- 
j  (ii'.s  III  siiiiii'  of  tile  tirowiiig  'I’owns 
anil  Fiitiiri'  Citie.s  of  (lie  West. 
M'e  Would  l.ilii-  to  'I’alli  to  Y’ltli 

I  .'Mioiil  Our  Properties  in 

MOOSE  JAW,  Sask. 
ESTEVAN,  Sask. 
BATTLEFORD,  Sask. 

I  CAMROSE,  Alta. 

I  BIGGAR,  Sask. 

I  YOUNG,  Sask. 

BRANDON,  Man. 
CANORA,  Sask. 
CRANBROOK,  B.C. 

Any  and  all  nl*  tlie.se  |>laef‘S  have  ICeHNoiiN  Wliy — 
haek  «d  ihein  dial  sii(»idd  assnn*  i Indi' j'lK tiiv.s  as 
^«M»d  hi^  iinporiani  (owns  or  eities. 

<  AM.  AND  SEE  US. 


I 

jCampbell 
Realty  Co. 

I  .79.>  Eastern  'rownslii|i.s  Rank  Bld|I. 

I  MONTREAL. 

'I'EI.EIMinNE  -  -  -  .-KIAIN  7770 

Or.  if  not  convenient  lo  call,  scml  ns  lliis  C'on|>oii 
for  llliisiralcd  anil  Dc.-icriplion-ininicd  inurter. 
witli  Maps  of  onr  I’ropcriics.  \Vc  will  Klutlly 
fiiriii.sli  .von  witli  full  information  on  rc(picsi. 

MAIL  TlirS  TO  IS  TODAY. 


4'A.MIMIKM.  KK.il.TY  VO. 
rdl.'V  KH.slerii  Hank 

Vnu  may  send  me  I'lill  part  icular.s  ahniit 


Here  wriit*  iiamt's  id*  towns  yon 
are  parilmiarly  iniere.st<Nl  hi. 

AViili  map  ol*  pr«»perty  IPr  sate,  with  prices 
and  terms. 


provi'iucnls,  but  iionc  is  available  for  specul-  (MM)  flour  mill  at  Humboldt,  Saskatehewaii. 
ation  in  leul  estate.  'I'lu're  is  a  healthy  This  mill  will  be  constructed  and  operated 
iimvi'inciit  on  clo.se  in  and  income  properly,  by  the  MeXab  .Milling  Company  of  Hiim- 
Tlic  loan  companies  are  preparing  to  lend  hold!  and  .Saskatoon,  and  will  have  a  eapac- 
uiouev  on  properties  to  be  improved.  The  ity  of  100  barrels  daily. 


tninsporlation  faciliiics  in  ordt'r  lo  cause 


being  nisolc  to  begin  active  ;  lie  outlined  at  an  early  date  to  relieve  the 


development  work  within  30  days 


present  eougeatiou. 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  MAY  10,  1913. 


FORTWILLIAM 


Foil  William's  I’.aiik  ('Icaiiiiiis 
for  I  lie  first  four  motif  lis  show 
flic  lartrcst  iiicrotisc  of  ;iii\  city 
wt'st  of  'roroiito. 

We  liavc  some'  oxccllotil  ofl'er- 
in>;s  wJiifli  meril  \-oiir  atfention. 
Tnsid*'  property  will  hring  splen¬ 
did  returns.  Fort  William 
proj)ert>'  to-ilay  will  met  it  your 
iu\  estigalioti. 


ca™,a»  north™  sir  THOMAS  eiVES  FUR  FARMING  IN 
ATLANTIC  ROYALS’  LONDON  HIS  VIEWS  CANADA  IN  DANGER 

.  ON  OUR  OUTLOOK^  FROM  PROMOTERS 


L’arl ieitlars  frotii 


SI  .MM Fit  SAII.IMiS 

Mciiiire.'il  steaiiii'r  tlrisicit 

'I'ltes.  May  1>(»  Royal  Kdward  Tites.  .Ititie  d 

.  Roytd  (ieorge  Tites.  .little  17 

Tiles,  .lime  17  Ro\al  Fdward  Tiies.  .Inly  I 

Tites.  .Inl.v  I  Roytil  ( ieorge  'L’nes.  .Inl.v  l•■> 

Tiles.  .I.nly  I.")  Ro.\al  Fdward  .Sat..inl.\  '-’li 

Sat.  .Ini.v  l?t>  Royal  (ieorge  Sal.  .\ng.  !• 

Sat.  -Vug.  !»  Royal  Fdwanl  Sal.  .\ng.  ‘2i> 

•■Vppl.v  to  an.v  Agent  for  Ltoulvlets  ami  all 
iiiforiiiiition,  or 

■I.V.MKS  MORKISON, 

2d0  .St.  .Lames  St.,  Montreal,  (^iie. 


DIVIDEND  NOTICES,  ETC. 


The  Western  RealtyCo.  CROWN-RESERVE  MINING 

FORT  wn  I  IAM,  On.  COMPANY,  Liiiiifed 


^Says  Even  the  Great  C.P.R.  Sys¬ 
tem  Hasn’t  “  Money  to  Burn,” 
and  That  $20,000,000  Seems  to  I 
Go  in  a  Night— Great  Work  in  | 
St.  John  and  Halifax — Question ' 
Of  Western  Grain  Movement.  I 
— A  Recent  Interview.  | 

The  following  is  a  snmimiry  of  an  inter- 
\  iew  with  .Sir  'I'hoinas  Shanghnessy  in  a' 
l.(iiidoii  iiewspa  |ier.  during  Sir  'riiomas' 
presenf  visit  to  Fnghmd; 


Im|K>rtant  Conservation  Commis¬ 
sion  Document  by  J.  Walter 
Jones  Narrates  History  of  In-  j 
diistry,  Predicts  Great  Future! 
for  it,  but  Deplores  Over-Cap-  j 
ilulization  and  Extravagant ! 
Estimates  of  Profit.  j 

•  -  i 

N.)  iimre  interest  iiig  and  no  more  nrgeiilly  ' 
needed  doeiimeiil  has  lieen  pnlilisheil  liy  the 
( 'iiminission  of  ( 'onseiwa  t  ion  Ilian  the  vol- 
niiie  hy  .1.  Wiiller  .lones,  l{.S..\.,  just  issued. 


"  Tliere  ean  he  no  si. a  iidi  tig  si  ill  with  ns,"  ,  u  iider  I  he  I  it  le  of  '•  h'lir- Farming  in  ( ’anit<l!i." 
said  .Sir  Thomas.  “.\s  the  eoniitry  grows  |t  K  a  \er,\  eomplele  and  ;i  nl  horil  at  ively- 


MELVILLE 


'I'tic  fotniiif!;  cily  of  ('(‘iilnil  StiskttLclifwtiii,  in  llm  Iloiirt  of  Llio 
\V(*st,  olliTs  siM'citil  iinliiffmciits  for  M;iiiiil'iictiin‘r.s,  (.'tipiltili.sts 
tmtl  Whoh'stilcrs. 

Melville  is  tin  impoiLtiiit  division  jxiint  of  llie  Ciitind  Trunk 
Ptieifie,  tind  litis  disLrilinlion  fncililies,  Xorlli,  SoiiLli,  I'iast  nnd 
WesL. 

AN  IDEAL  PLACE  FOR  YOUR 
NEW  WESTERN  FACTORY 

I'ree  sites,  wtiler,  Fixes  tind  oilier  concessions  of  value.  Let,  ns 
lietir  from  \'oii  licfore  decidini>  on  vonr  localion. 


FRED  G.  NEWTON,  Industrial  Commissioner, 

Board  of  Trade,  MELVILLE,  Sask. 


Kamloops,  B.C. 


1  ean  gnaraiilee  parlieiilarly 
at  tractive  Mortgtige  Ronds  at 

7  to  9  Per  Cent. 

on  fifty  pfT  ATiif.  Milinition  in  rnn* 
with  l  arni^.  JCaiH'lu's  atni 
<'ity  i*r<»|Mrty.  'I'hninpson 

cniistituti's  a  |M>rliAHi  nf  tin*  fliifs! 
laini  ill  lilt'  Kainl(MM>^  which 

is  otic  <if  tht>  |>tAiiiji<-inK  a^ricnlt ural, 
fruit  rai^'iiiK  ami  '‘t(»ck  >«*ciii»ns  of 
the  Uro\iiicc.  I  hasca  very  cMcn- 
sivi*  and  cxcliiNivc  of  all 

cla'-sfs  (il  pi  t  > .  w  hich  is  cut  irt  ]y 

at  .vonr  ili'^fMiva). 

Jtaiichcs  ainl  l  arin  Lands  an*  niy 
chief  spf  cialt  jes.  <  or  rc'^fieufleneo 
fcihall  have  iiiy  strict  at (t  iiiioii. 

EVANDER  McLEOD 

KA.MI.OOI'.S,  K.C. 

Heal  liisiirHiit'**.  I nv enf ineiit 

aii«i  Fiiiaiu'ifil 

nF-FFiiKN-rns  Kst  A..,..s.,Kn  mtm 

Imperial  Hank  »»f  Canada,  Kuinleop.s,  H.C, 
H.  .1.  Dun  Ai  Co.,  N  auconv*  r.  H.C’, 

F.  J.  Fulton,  Solicitor,  Kainloijpsi.  H.C. 


ST.J0HN,N.B. 

Inside  Property,  Troekaj^e  ami 
V.'ieaiit  l.aiids. 

Have  lieen  Iniyiiig  since  lOOt!. 
I’rcfiurcd  (o  sell  direel  to  jnireliascr. 
Ajiply 

-ir.  P.  D.  TILLEY 

129  Prince  William  St.,  ST.  JOHN,  N.n. 


«  BEFORE 

Re-Investing  your  funds,  write 
us  with  reference  to  our  Guaran¬ 
teed  Investments. 

MORTGAGE,  TO  NET  YOU  7'  ,', 
AGREEMENTS,  TO  NET  YOU  12' „ 
CAPITAL  STOCK,  TO  NET  YOU  8% 

AIpKoliitM'*  Sefurtly  in  pvmtv  rase 
HefcrencpH,  SlHiuliual  Hank 

Sterling  Mortgage 
Investment  Co.  Ltd. 

80U-HII2  sicrloiit  Kniik.  VV'Min:|>t.g 


IHAVEATIMBER  LIMIT 

77  miles  from  Moncton 

whicli  shows  :i  prolit  id'  S.-i.'i.llDO 
on  operation,  not  eoiintiiig  value 
of  land,  vvhieh  is  lapidl.v  going 
lip  in  the  Muritiiiic  I’rov  inecs. 
Write  or  wire  earl.v, 

S.L.T.  HARRISON 

794  Main  Slreel,  MONCTON,  N.ll. 


INVESTORS 

(iooil  AViiniiiieg  eil.v  iiroiierl ies  and  Weslirn 
farm  lands  oirer  .von  a  safe  and  prolilalile 
Held  for  llic  eintilo.vineiii  of  .vonr  inniie.v. 

I  will  be  pleased  to  make  invest meiils  for 
Kaslern  elients.  or  to  liave  iiarlieulars  of 
any  Wiiiniiieg  properties  ami  VVesiern  farm 
lands,  wliieli  lliey  desire  to  sell. 

T.  FOX -DECENT 

Membor  of  (he  Winnipeg  Heal  EsUite  Kxt  hungp 

K<‘al  KHtatc  .V|i^(‘iit  He  Notar.v  Public 
3.71  M-\IN  .STKKKT,  WI.N.MPKtJ 


.SPECIAL  OFFERING 

ARGENTEUIL  GRANITE  CO.,  LIMITED, 

Bonds,  rvilh  bonus  of  Common  Stock 

!W.  W.  MARSHALL  •  42  Craig  Street  West 


tumrAni;  umiiea  the  demands  for  extension  .iiid  improve-  < 

'  meiil  press  more  :ind  more  upon  us.  We  , 

'  .-ire  doing  oilf  lit  most  to  keep  ii|>  with  the  | 

niVIUFNU  No.  119.  dem.niids.  hill  I  In- I  roiihle  is  money.  'I'here 

- -  j.^  iiineli  to  he  done  that  there  never 

\OTlCF,  is  herehv  given  that  a  dividen.I  of  2  ’''  '''."M,''  ''"'••hdi  ""diey  to  do  it  with."  ' 

per  cent,  for  the  month  of  .April,  Ihhi,  and  Mn-mas  was  reminde.l  that  iheg.  ii-  , 

ho, ms  of  per  rent,  for  the  .same  period,  '.T",  '.‘•••.'s  1  he 

making  a  total  ,.avment  of  .7  per  rent. ,  has  <  I ••  h •  liml  hi . . .  1  o  1  Inn k  o|  money ;  ,, 

heen  deekned.  ami  will  hepaval . .  the  m  laet .  t  hey  were  ere,hl.;d  , n  (  a nada  vv ,  1  h  ^ 

hath  .Mav,  mi:!,  to  shareholders  of  record  . .V’ 

V  II  ■  ll  a  lew  ol  the  people  who  tliink  that 

,11  had  to  administer  onr  funds  1  hey  would  soon  • 

I  rnii.^^icr  lx  (OKS  u  ill  not  ho  »-If>se(l.  ,  ho  fii.'-illiisioin*(l,’'  Sir  'I'lionias  repliotl.  “It's 

Dividend  ehe(|nes  will  he  mailed  on  the  lllh  |  re.-dly  woriderfwl  where  the  money  goes; 

.■IV ,  hy  the  transfer  agents,  ‘‘'I'he  Crown  '  .•Sl’II.IH  ll  I.IHII  I  seems  to  ha  v  e  gone,  .as  it  were, 
list  Company,”  and  shai'eholdeis  are  re-  jn  pjehl.  .and  still  we  have  more  work  than 
esied  to  .advi.se  1  hem  of  any  change  of  address.  e\  er  to  do." 


.M.’iy,  hy  the  transfer  agents,  ‘‘'I'he  Crown 
Trust  ('ompaiiy,”  and  shai'eholdeis  are  re- 
(piesled  to  ailvi.se  them  of  any  ehange  of  address. 
|!y  older  of  the  ho.nd, 

.lA.MFS  CODPFIt. 

.•sei  retarv-Treasiirer, 

.Montreal,  .April  Mill,  Utl.'!.  (I7) 


BANK  OF  MONTREAL. 


^O'l'If'F  is  herehy  given  Ih.at  :i  I)iviiii;m) 

Of  'U  w  o  -  4  s  It  11  s  f  -  (I  \  t  f  I'lu  (f.sr.  upon  Iht* 


written  volume  of  Hill  pages,  dealing  with 
ever.v  hraneh  of  the  iiidiisiry  of  rearing 
fnr-liearing  animals  in  eaptivily.  At  the 
l»reseiit  moment,  when  till-  iiidiisiry  is  in- 
caeasing  so  rapidly,  and  has  hegtin  to  engage 
so  mneh  alteiilioii  from  the  general  piihlie, 
till'  hoeds  is  espeeiall.V  lilliel.v. 

Inasmiieh  as  'riii:  Fixwci  vi,  Timks  Inis 
for  sc-veral  months  (lasI  heen  etigtiged  in 
warning  iiiveslors  of  the  extremely  piaa-ari- 
oiis  eha  racier  of  some  of  the  vent  tires  whose 
slock  is  heing  olfered  to  the  piihlie,  it  is  I 
inlen  stiiig  to  find  laimplete  eoriaihoral ion  j 
of  1  hose  w aiaii ngs  in  the  ver.v  lirsi  eha pter  id'  ; 
Mr.  .lotii's’  work,  "'riie  high  priia'S  of  furs  : 
prevailing  dining  reeeiit  years,"  says  Mr.  I 
•  loiies.  "explain  wh.v  fni-fariiiiiig  has  made  \ 


firi'iii  M'orks  lleiiiu  Ciii'rii‘(i  Oiil 

l.hp  - 1 iohed  on  a  few  of  I  he  more  (iressing 
development-..  Sir  Thomas  spoke  of  the 
great  works  now  heiiig  carried  on  in  the 


I’orl  of  St.  .hdili,  the  various  new  hotels  in 
different  parl.s  of  the  eoiinlry,  the  two  new 
'-teamships  for  the  I’aeilie.  and  the  near  m- 
eessily  for  the  .Allaillie  licet  of  ■■  Fm|)resses" 
iieiiig  augmented.  'I'he  work  :it  .St.  .lohii 
was  going  forvviird  aptiee.  .Shortl.v  that 
port  shoilld  heeome  one  of  great  I  III  (tort  aiiee. 
In  s|iile  of  the  facilities  there,  however,  the 
('anadiaii  I’aeilie  felt  it  neeessarv  to  have 


such  rapid  progress  in  sneh  a  short  lime. 
This  is  part iiMihirl.v  true  of  the  hlaek  fo.x 
iiidiisiry.  'I'he  fnr-valne  of  li  high-gfaile  j 
hlaek  fox  raiu’i's  from  ahoni  $.*>1)11  to  ahoni  I 
S’_’,.'illll.  hill  the  demand  for  hreeders  has  I 
heen  so  great  1  Init  the  priee  Inis  risen  to  I 


BRITISH  COLUMBIAFARM  LANDS 

Aloiijv  <!■.•  <;i{ANI>  TRUNK  IMCTFK'  KAII.M'AY 

In  Ir.'fcfs  of  100  ,acro.s  tmd  ti|)\v:ir(ls.  ,‘^in:ill  c'.'isli  imynicnt. 

Easy  'I’prins.  TITLES  CL AI{ANtl':i':i). 

NORTH  COAST  LAND  CO.  LIMITED 


Metropolitan  Buildiitg,  VANCOUVER,  B.C. 


pal.l  II|I  ('aiiiial  Sleek  ol  Hits  liivtiimioii  lias  ,  p,.  |i, 1 1  .,|i|-., 

be.  II  .l..clar.-.l  lor  ili.-  ilir.-.-  moiiilis  .  ii.liiig  amli  I  ,,,  |,..,vi,|o  Canada  he  had  heen  in  negoiia-  l.i,: 

Vpi  it.  PI  la.  1 1  so  V  It.,  Ms  lo  < )  M  I' I  K  .  INI..  11  ml  ;  j  j,,,,  1 1|  1 1|,.  D.imiiiioii  <  .over  n  men  I  f(»r  the  '  .a,  i  .  i.,... e  inird.. 

Ilial  lln‘s:iiiie  will  lii'  I'vi  vini  at  its  llaiikiiig  House  '  a,.,|  n  jsi  t  ion  of  running  powers  over  the  111-  " 

ill  iliis  Cily.  ami  al  its-  Hram’lms.  on  amt  afi.r  |{j,ilw!iv  from  SI.  .lohn  to  Mali-  v  ....  T  'li  s  .... 

Mom.vv  iui.  .Si:,  ONI.  Dvy  ok  .1.  ni  ii.  M,  lo  Sliaie-  '  (•.■v  '  ” 


els  III  s;o,',  (toil  j,;,jr  till-  lii'st  (|nalitv  of  hl•l■l■d- 
*  "  iiig  stoi-k.  M or.‘ov IT,  the  promot.  r  has 

**  '*'!T  .  iiien  .l  the  held,  and  eom|)ani<'s  tin-  heing 
Iloated  whose  ea pit ali/.at ions  tire  liased  on 
'll  ."i  •I"'''''  Pti's'S  and  rosy  expeettil ions  of 

prolils.  .All  hough  tliere  is  am|ile  htisis  for  a 
i*'"*!''’  Miiind  iiidnsir.v  in  fox-farming,  it  is  iii'ces- 
"  sary  lhal  the  g.  iii'ral  piihlie  shonlil  realist' 
lhal  I  III-  inihisir.v  is  heeomiiig  a  highly 
I’"."'  spei'iihilivf  oil.',  and  that  the  in.liv  i.liial 
P"*''  iiioiie.v  in  eompaiiies  loaileil  : 
*'  I  *'  with  a  hetiv.v  hnl•dl■n  of  .'a  pit  ali/.at  ion  tis- ' 


liolilers  of  record  ofttlltli  .April,  Pill. 

Ily  oilier  of  ilie  Hoard, 

I  II.  V.  .MKItKIIITII. 

^  ilOiicral  Manai^er* 

Montreal,  istli  April.  (P») 

THE  ROYAL  BANK  OF  CANADA 


KIVIKFNK  No.  103. 


l^OTICK  is  hcrcb.v  given  that  .a  ilividend  of  ilircc 
liiTei'in.  ilieiiigal  I  lie  rale  of  twelve  tier  .•1111. 
tier  annum  I  niioii  ilie  pai.l-np  capital  slock  of  ibis 


N’eitrl.v  tin  ptiges  tin' dev  (tied  to  t  lie  hist ory 
'  •  .1  /.  ,  ,  iPi'l  proe.’dnre  of  fox  hri'eding.  .Mr.  . I  ones 

Knowing  the  (.ovriiment  system  from  ,i,li,  tiles  the  id, 'a  of  the  price  of  hlaek  fox 
,'t.d  to  .■m  ,  the  iiitervmw.'f  ask.'d.  tl  m  the  inenaised  pro¬ 
event  o  the  arraiig.'ment  heing  eomple  .'d.  ,,  j,,,  |ovver  1  han  ihr.'e  limes 

It  would  mean  that  th.' him  would  h,'dotil.le- 

Iraeked.  ..vi--,.  from  .S-IO  t.i  $80  per  hlaek  fox  skin.  Kveii  if 

Not  lor  the  presen  .  he  replied.  A\  t  h  j,  ,vonld  still  he  a 

h,.  .•onstnietton  ol  addi  lona  stdiitp.  t  Im  I 

liitereolonial  line  is  eapal.le  ol  handling  all  I 

tin-  traihe  lor  .soim-  lim,'  to  .'oine.  operativ,'  assoeiatioii  aiiiong  1  h,  raimhm..n  1 

Retnitifiil  .Miirilinie  I'loviiicrs  to  iiroli'cl  tind  promote  III.'  industry,  ad-  ! 

...  ,1  ,  ,  .  1-  v.Tlise  the  prodii.'l  tm.l  ilevelop  the  market 

Sir  I  lmniass|.(.k..  ,,11  he  gr, •at  tracts  (.1 

ncaiilihil  land  in  tin*  MarilMin*  1  •*<)vmccs,  c  Iva-  < 


8%  SECURITIES 

Wi'stt'in  Stocks  pay  from  7%  lo  12'!’p  nef  on  gill,  edged  Iiasis. 

A  f(‘vv  Western  Moods,  of  iiodoiililed  relialiility  p.'iy  from  (»%  to  S%. 
Wi“  ean  fre(|i>nlly  oiler  sm.ill  lots  of  siicli  Seeiirilie.s,  lint  lli(*y  never 
last  long. 

llow  inueli  is  A’otir  .spare  capital  (‘arning  ? 

WOLVERTON  &  CO.,  Limited, 

(^lenibern  Van'-ouver  Stock  Exrhan^e.) 


spei'iall.v  along  the  valh'.v  of  the  St.  .lohn 


Iviver.  and 
the  present 


said  that  nnfortnnal..|y  up  lo  ;  p,,, 

the  people  ol  the  l.ower  I’ro- ! 


inexa.d  and  fanciful  staTemeiils  hy  promol-| 
.'f  ;  of  slock  eompaiiii  s  is  also  iiijnrions  to  , 


bank  lias  l„*,‘ii  ,l,*e|j,r,Ml  t',,r  I  In*  c,irr,‘nl  .inart.'r,  amt  vitm.'s  lia,l  tail.'d  t,»  reali/e  1  In*  gr,*al  vain, 
will  Im*  payatil.i  ai  tli,‘  liank  and  its  l.raneti.vs  fin  amt  ■  of  t  h,‘it‘  .iwii  lamD. 


ILLINOIS  TRACTION. 


nlTcr  Mdixtay.  itic  lMhI  <I;i>  ol  .1  him*  n(‘\l .  (o  .sltarc- 
lioidcrs  of  record  tjf  l.'“»tlj  Muy. 


Hy  order  of  ihc  Hoard. 


HKASK, 

Cieiieral  Manager. 


"Tlm.v  have."  lie  said,  "nniil  rei'imt ly  [  ~ 

liarhori'd  an  idisi  lhal  when  the  tinilnr  is;  Divideiiil  .Mjiy  !{«•  ICiiisetl  To  I  ('cut. 
remove, I  th,‘  valne  has  all  g.ine  fniiii  Ih,-  Fjiriiiiiji.s  Ai-c  At  .V  Uccor.l  Itatc. 
soil.  Ila|ipilv,  however,  there  are  signs  ol  '  .  „  ,  ,,,.  . 

.  I■,al■nlllgs  ol  the  Illinois  Iraelioii  Com¬ 
pany  at','  showing  gooil  ineri'jises  and  tire 


an  awakening.  ,  spei-ially  in  New  Hrnnswi<dc. 
and  I  havi'  no  donht  that  in  good  time  those 


Montreal,  P.Q..  .Aiiril  I.AIh.  PiPt. 


I  provinees  will  ,'iijoy  stndi  dev  elopini'iit  and  ;  running  lor  llie  two  liisl  months  ol  |  h,‘  yetir 
prospi'fil V  as  their  gr.'ai  iialiiral  vv,‘alth,‘'*  I”'*'  •■''t'l-  'm  tim  ,•0111111011 


The  Canadian  Bank  of  Commerce 


(•re.'il  l*rol»b‘iU  «if  the  W«'st 

With  regtir.l  to  tin-  gri'al  pridilem  of  1  h, 


JMVIDFNU  1(C> 


llie  m.iveiiieiit  of  grain  llu'  t  ronhle  1 ’I,"!  Ihl- 


shares.  I’or  .laniiarv  and  l'',hniary.  gross! 
t  ariiiiigs  wi  re  8 1, ‘2.’, <>.:{! tl  as  against  .81. Uhl, - 
!I8I  for  the  lir.'-l  two  months  of  1912.  'the! 
net  etiriiiiigs  wer,' S.a  1  !l,  12  I  as  agtiiiisl  8  l8;i,-j 


\iilii'c  is  lierel.y  givi'ii  that  a  ipiarlerly  dividi'nd 
of  per  ,■,‘111.  npim  llie  t'ai.ilal  stock  of  lliis 
instil iilioM  lias  lieen  declared  for  tlie  three  montlis 
i-mliiig  llie  :;ist  May.  Pii;{,  log,’llier  vvilli  a  bonus 
of  line  per  ei'iil.  and  llial  til,'  same  will  Im  iiayalil,' 
al  til,'  Hank  and  its  liraiielies  cm  and  afli-r  .Moinlay. 
Jiid  .lime,  P.lia.  'I'he  'I’raiisfiT  Hooks  will  lii' 
l•loscll  from  III,'  1711,  lo  ili,'  aisl  .May,  liolli  days 
iiicliisi  VI'. 

Hy  ( Inlc  r  of  1  lie  Hoard. 

AI.F.X  AM)FH  I.AIItlF 
(ii'iieral  .Manager. 

'roronlo,  gstli  .\|iril,  Pil.'l.  is 

, 

Illinois  Traction  Company 


l>IVII>FM>  NOTICE. 

A  (piart  erl  v'  dividend  id'  ,  <d'  I  peri'etil. 
on  the  ( '( ).M  .M  ON  .STOCK  of  I  his  com  pa  iiy 
has  heen  deelareil  |ia.vahl,'  .May  l.'dli,  191:!. 
lo  slitirehohlers  of  record  of  .May  Isl,  19|:i. 
I!v  ofdi'i'  of  1  he  lioard. 


!  of  191  I  has  h.  en  overeonie.  iiml  during  the  an  iii, Tease  in  net  earnings  in  t  wo  ; 

i.ff  I  V  triv  it.-.t  *1  iiictriortv  dividend  ^  seusdii  till*  ruilwnv  Y'oin j):! liji\A*  nMHillis  ol  or  ;i(  llo*  rail-  (d  an  in-  | 

.tv  IS  heivio  K'lv.'i.  hat  a  i,,..  rterl>  d.x  d end  .  ^  ^  deinands.  'I’lu*  ^  ****'‘:'^*‘  <»»  SlL>U,S.SS  in  not  for  lit.-  lull  year.  ' 

J  pi-r  ei'iii.  npim  Hie  «  ai<ii.il  stoik  ol  lias  j  .  j,.  ,  hitelv  had  not  hei'ii  in  haiidliii"  Ihe  '  Mie  eoinp.in.v  in  1912  i‘ai  ne<l  7..',  p,T  I'.  iil 

moil  has  lieen  declared  for  Hie  I  hree  mon  j  j  coast  Inti  in  transhipping  it'**"  '•**  eoininon  stock  this  iiieiease  in  net 

,  H.eatst  May.  Pita,  togellmr  wiHi  a  H.in  hipping  ^  praetiealiv  III  p.T.'etit.  .ill  th. 

H^nrl  UsVrmeh  s\m  I  “aI  .."i‘  time,"  Sir  Thomas  state.l,  "the  i  . . . 

i'.'..  lo  i  'I'h  Ho,  s'  will  be  !  C.P.U.  ha.l  httii.lr.'ds  of  .'ai'lo.ads  of  grain  I  <liv;iden<D  on  the  eomiiion  is  .!  |,er  eenl..  hut 

H,..'  17H,  lo  H,.'.  :HsI  .Mav. 'boll,  .lavs  '  I"H>K  "I*  h,l  vve.ii  ill,'  Creal  l.aki'S  "'I'l  !  'y'"*  111,-  go, id 


Montreal  wailiii't  Tor  the  necessary  slii|»s  to  |  in  oariiiii^^s  that  this  will  soon  he  ail- i 

lake  Ihe^^rain  awav.  l*ro\ision  will,  how- j  ^aneed  to  I  per  eenl .  (juarlcrly. 
ev,'.'.  he  rna.le  in '  fill  nr.'  to  .d.viale  tl.is|  M.-CCAKi  BKO.S  .V  CO/.S 

'  . .  Ih,.  i,.,l„..<  „r  .otlo,.  Sh- :  .M.VKKIi'r  I.K-,-,'KK. 

'riiomas  stall'll  tlnil  the  Amei'ii'tin  "iiiv:i-|  MeCiitiig  Uros  vA;  Co.  have  issued  a 
[sion"  of  th,  Noi'l  h-AA','Sl  eoni  iiiiied,  and  '  special  fepofl  on  .Shti  winigan  AA'ater  iV 
this  \ I'tir  moil'  .'it izeiis  of  I  he  Fiiited  .St tiles  ■  Power  ( 'o.  'I'liev  ills,,  d, 'til,  in  l  lii  ir  eireiiltii' 
lliiin  ever  hefoi'i'  would  lilov ,'  tiel'oss  llieilellel'  with  the  aliniltll  slalemenl  of  Ihe 
hoi'iler  into  (  'aiiaila.  Si iiiilai'l.v,  the  tide  of  National  liriek  I'ompanv. 

iniinigranis  finm  th,'  Hrilish  Isles  tind  eon-  _ _ _  _  _ _ 

liiieiHal  Fni'ope  eoiit inned  I o  grow.  As  far  ^  ' 

tis  I  III'  Mi'ilish  si'i'lioii  is  eoneerm'd,  not  onl.v  ,  visits,  and  thi'i'efore  views,  are  heginning  lo 
weri'  the  nnnihi'i's  ini-i'etisiiig,  hnl  I  he  class  1  nndi'i'stand  on,'  another  mneh  lietler  than 


DAUPHIN,  Man. 

Dau|iliin  is  the  most  iniporlant  town  in  the  world-famed  Danphin 
disli'lef.  AA'e  lia ve  some  exeelleiif  linys  for  Faslerii  investors,  in- 
elnding  improved  and  nniinproved  farm  hinds,  inside  property, 
vvhieh  shoiihl  net  investors  good  return,  til.so  for  .salo. 

]'’or  ptirl  ienlars  and  full  informtition  of  I  his  ilistriet  wrife  fo — 

.  J.  MACDONALD  &  CO., 

DAUPHIN,  Man. 


(New)  FREEMAN’S  HOTEL 

ST.  JAMES  .ST. 

Operated  by  Freeman’.s  Limited 

EUROPEAN  PLAN 

ISO  Rooms— Rate.s  from  $1..'>0  per  day  upwards.  Situated  in  the  centre  of  Ihe 
Business  and  Financial  district,  a  few  minutes  from  all  Railway  stations.  Steamship 
landings,  plares  of  umu.seinent,  etr. 

F.  J.  GALLAGHER. 

Pres,  and  Gen.  Man. 


on  .Shtiwimgan  AAtHer  iV 
.V  ills,,  detil,  in  I  lii'ir  eii'eiiltii' 
aliniltll  sltHi'inenl  of  I  ii,- 


of  settlers  was  far  in  advtim'e 
had  some  years  ago. 

C.P.K.  Hotels 


of  llitil  Ihev 


( 'htimptiigii,  Illinois. 


Oil.  IHSCOVEItEH  NEAR  OKANA- 
(•AN  I.AliE 

Kelowna  reports  the  diseover.v  of  oil  half 
ii  mile  from  the  town.  Kelowiiti  is  now  the 


I  .Somi'  i iifoi'iiitH ion  of  eonsidi-ra hie  iin- 
I  portaiiee  lo  I  rav  ellei  s  was  elieileil  hy  an 
I  iminir.v  as  to  i  h,'  progress  of  Ihe  new  ( '.  P.  U. 
M.V'I'I'IS,  '  hotels.  The  one  at  (’algar.v  w.inld  he  opi'ii- 
]'reasnii'i'.  j  '''I  '**•  ••"I.'  l-'i  this  .vear,  ami  so,  for  the  lirst 
j  time  ill  ill,'  history  of  that  eil.v,  gooil  tieeoni- 
______  modalioii  iiitiy  he  found  I  here  hy  t  he  v  isitor. 

!  'I'he  hot, 'I  ill  \'iiiii'oii ver,  vvhieh  will  he  far 
KAN.V-  1  ikc  largest  on  the  ('antidiaii  Ptii'ilie  system, 

!  l•onltliIling  over  (IHO  rooms,  would.  .Sir 
.  ;  'riiomas  , Shanghnessy  expected,  he  opened 

ol  oil  hall  j,|  ;,|„,|||  eighleeii  nioiiths  from  dale, 
s  now  t  lie  "  1 1  is  oni.v ,"  he  said,  "  li.v  act  niill.v  v  isiling 


hitherto,  and  it  is  gri'ally  to  he  regielted, 
llitil  Ihe  Naval  <'ont  rihn  I  ion  Inis  heen  tillow-  I 
ed  lo  heeome  a  parly  ,|neslioii  in  ('antidti.”  i 
'Flu-  Niivy  (jiteslioii 
Persoiiiilly,  Sir  'I'homas  took  Ihe  strongest  i 
pos.sihle  exeeptioll  lo  the  action  of  their: 
polit  ieitins  in  llirovving  so  great  timl  national  i 
an  issue  as  that  of  the  Navy  into  llie  inell-  ' 
ing  pot  of  piii'ty  polities.  'I'he  eonnlry,  he 
was  I'on viiieetl,  was  .strongly  in  favor  of  llie  ’ 
eoiitrihntinn,  and  a  great  opportunity  had 
heen  missed  when  ti  niitinimons  front Upon 
Ihe  (inestioii  had  not  heen  shown  lo  tliej 
world.  ! 

Streujitli  «f  (Ite  Fiiiaiiciai  Pusilion  j 
S|)eaking  of  the  lintHicial  stringency  eon- 


hii'gesi  city  on  the  ( fkaiiiigan  Lake  and  Dominion  tlial  Engli.sh  inatHifactnrers  seiineiil  upon  Ihe  unsettled  eondiiioti  of 

sltileil  lo  he  the  on  y  iin|)(irtant  eil.v  in  (o  tii'itnire  the  knowh'dge  reiinisile  I  tilTairs  in  Europe  dnring  llie  past  six  monihs, 

vvi'stern  (  iinadii  vvil  hont  railwa.v  eoiinee- ;  |„.o|,er  eommeri'ial  nmierstamling  of  , Sir 'I'homas  said  1  hat  he  had  heen  much  siir- 

1  mil.  '*;*y'  1  (  •Hiadiaii  Norl  hern  ami  t  he  ( 'amida's  r,'(|niri'mi'nts.  'I'he  English  iiiiin-  prised  lo  tind,  in  spit,'  of  some  little  depreei- 

Ketlle  valley  railroads,  however,  are  "o  w  '  jj- j,,.  I,,  j,,  ,  lie  indns-  at  ion  at  limes  in  the  market  valne  of  their 

gnaranleed  hy  1  In'  (,,,v,'i'iinielH  to  ‘'o"'-  nial  di'V  I'hipmeni  of  llie  Dominion,  will  slock,  that  'here  ha,l  heiii  pi'jtcl  ical]  v  no 
plt'le  1  heir  lines  into  Kilowmi  h.v  t  he  eiiil  ol  ,,|,nihile  1  hi'  example  of  1  he  Aineri-  I  ehange  in  t  he  nil  in  her  of  shiires  held  fdr  in- 

ihisyear.  ^  ^  _  I'tm,  who  is  ready  and  willing  lo  inantifae- |  vest ineiil  in  ilerijn.  The  great  sfrengtliofi 


( 'amida's  r,'(|niri'mi'nti' 


ireproof  iJafes 


A  Dcminlon  Fireproof 
Safe  will  afford  you 
absolute  protection 
from  fire.  They  are 
built  in  all  sizes  to 
meet  every  require¬ 
ment. 


Come  Ib  and  let  us  ihew  them 
le  you 


Kellie  \  alley  railroads,  however,  are  nfaei  nrer,  if  h,'  wishes  lo  share  in  t  he  indns- 


hv  till'  ( iov  I'i'iiinelH  lo  com 


THE  CANADIAN  FAIRBANKS-MORSE  CO. 

I.IMITKU 

444  ST.  JAMES  STREET 


the  liiiiineial  position  of  the  eoinpany 


invest  inent  stock  in  the 


'i'llKEE  YEVItS  EOK  E<>lt(iEKV  I'H'k'  ""'I  everything  that  his  eiis-  the  liniineial  position  of  the  eoinpan.v  lay,  ; 

!  .....  .  .  i  tomei's  ileimmd.  Personal  visits  lo  Canada  Im  said,  in  the  mtilliplieiiy  of  tlu'ir  share-  | 

1  Three  years  til  the  ix'iiilentiar.v  w;is  l  he  i  hy  eonimereial  men  of  (ireat  liriiain  cannot  holders.  There  vyere  so  many  t  hou.sands  of  i 
Sentence  allotted  to  Harry  Zelingski,  on  he  made  too  often.  For  all  our  sakes,  it  is  people  holding  investment  stock  in  the! 
eight  charges  of  forger.v.  'I'he  cheeks,  drtivyn  '  necessary  tind  desirtihle  I  hilt  a  closer  tinder-  Canadian  I'acifie  that  piildie  interest  was* 
on  the  .Merchants,  .\iidsons  and  I  m|)erial  :  standing  and  knowledge  of  one  tinother  always  with  them,  :iml  he  fell  that  the  con- ' 
banks,  were  cashed  by  mcrcliants  in  Kd-  '  shall  grow  np  between  the  Mother  Country  lidenee  of  the  iniblie  had  bi'cn  fully  jnstilii'd 
monton.  Zelingski  is  a  |{nssi:in,  iiiid  Inis  ;  and  llie  Dominion.  Canadians  and  F^ng-  b.y  the  progress  of  1  lie  system  in  all  its  many  I 
not  been  long  in  Canitdii.  lishinen,  owing  to  I  his  constant  exchange  of  branches.  '  i 


A  MARKE'P  OPINION 
(Ihoriiton.  Davi(l.soii  A.*  Co.) 

It  is  not  ('asy  to  see  tiny  promise  of  great  ly 


!  cannot  he  very  marked.  No  dotilil  hanks 
I  will  begin  earl.v  this  yetir,  lo  make  their  ar- 
I  fiuigements  for  moving  tlie  fall  crops,  so 
that  it  is  not  likely  that  money  eondilioiis 


he  .Merchants,  .Molsons  and  I  m|)erial  standing  and  knowledge  of  one  another  always  with  them,  ami  he  felt  that  the  eon- '  vear  1 1  iivi v  b'..  i  h-.i  ,  evi  ..  ,,i  b  li.m  ^ 

<s,  were  easlied  by  merchants  in  Kd-  '  shall  grow  np  In  tween  the  Mother  Country  lidenee  of  the  iniblie  had  b.'en  fully  jnstilied  slight  irni't'ovmrnem  -inir  i  h-it  h  I 

ton.  /ehngski  is  a  |{nssian,  and  Inis  ;  and  the  Dominion.  Canadians  and  k)ng-  by  the  progre.ss  of  1  lie  system  in  all  its  many  I  lend  into  ,lulv  -iiid  imssiblV  1 1,..  followiior 

lieen  long  in  Canttda.  Iishmen.  owing  to  I  his  constant  exchange  of  branches.  i  month,  hnt  in  an v  ease  lli'e  improvemeiH 


iiot  the  local  market  will  wtiil  on  an  im- 
I  provement  in  monetary  ('oiiditions,  ihere- 
i  fore,  heeomes  interest  iiig. 


BEFORE  INVESTING  IN  WESTERN  CANADA 
GET  PARTICULARS  OF  THE  NEW  GAS  CITY 


REDCLIFFE,  Alta. 


“THE 

SMOKELESS  PITTSBURG” 


Kedi'liffe  is  sitiwilefl  nix  miles  from  Xfedieiiie  Hat  and  already  has  nine  iiidiist  rii's  loeated,  fire  nf  wliieh 
are  niiininu  and  other  four  under  eoiistriietion.  It  is  on  tiie  main  line  of  (lie  ('.  P.  Ky.  and  the  Canadian 
Northern  is  nearly  into  tlie  town.  'Three  years  aj^o  ItedeliiTe  was  nnkiiuwn  :  to-day  it  is  a  live  bust liiii^ 
town  and  five  tlioiisand  poimlalion  is  a  eonservutive  estimate  at  the  end  of  1913. 


Onr  propert.v  is  strietly  “insnle  and  will  merit,  rlo.sest  Invest ij^at ion.  A  lirent  opportunity  for  the 
small  investor  or  the  monied  Easterner.  ».  i  i 

Exeellent  eontraet  will  he  ^iveii  to  reliable  A^rnt  In  Montreal  or  Toronto.  Exelusive  territory  to  a 

pr4i€liic*€*r* 


Address  W.  W.  BRADLEY, 


-  -  Head  Office,  NORTH  BATTLEFORD,  Saskatchewan. 

Kefereiiees  t  Dl'N’S,  BKADSTREET'.S,  or  any  Bank  In  North  Battleford,'  Sask. 


Uh  M 


